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Clinton on Lawyer s 

^ Grand Jury Calls a Top White Home Attorney 


By. Brian Knowlton 

Imemotiunal Herald Tribune 





WASHINGTON TTie chief justice 
of tbe United States rejected Tuesday an 
urgent White House appeal in the Mon- 
ica Lewinsky case, opening the door for 
prosecutors, only hours later, to ques- 
tion a top White House attorney about 
his advice to President Bill Clinton. 

This was tbe latest in & series of 
setbacks for Mr. Clinton and victories 
for the independent counsel, Kenneth 
Starr. Mr. Starr has been pressing, to 
complete his investigation into the ques- 
tion of whether Mr. Clinton lied about 
bis relationship with Ms. Lewinsky and 
asked her to lie about it. 

‘ ‘There is some disappointment here 
about that decision,’ ’ said Barry Toiv, a 
White House spokesman. “This is a 
very important principle that we will 
\ continue to pursue.” 

Congo Rebels, 
Moving Fast, 
Boldly Replay 
Last Uprising 

By Howard W. French 

Hew York Tunes Service 

ABIDJAN, Ivory Coast — When re- 
bellious troops seized control of the two . 
largest cities in tbe far-eastern part of 
the Democratic Republic of the Congo 
on Monday -and announced their in- 
n tendon to overthrow Laurent Kabila, die 
A president whose capital sits 1,450 ki- 
lometers to the w esumany people in the 
.-I in Central African nation 

NEWS hadthe impression that 

ANALYSIS th «=X were rttrving a 
well-rebearsed drama. 

In fact, from the names of the eastern 
cities, Goma and Bukavu, that became 

initial flas/i points in tbe uprising, to the 

reported remforcement of toe rebels 
across Congo’s eastern "border with 
Rwanda, to the witch-hunt against 
Rwandans unleashed by the govern- 
ment in Kinshasa, what they were wit- 
nessing was close to a replay of events 
two years ago that brought the downfall 
of the dictator Mobutu Sese Seko and 
Mr. Kabila’s rise to power. 

The most striking difference between 
now and 1996, perhaps, was that it took 
Mr. Kabila’s rebel forces, five months 
before they could evolve from an em- 
barrassing cross-border rebellion to — 
w with the seizure of the country's third 
- largest city, Kisangani — a real threat to 
the Mobutu government. 

This time, with the speed of the prac- 
ticed, Congo’s rebels, many of whom 
are members of the country’s Ttitsi 
minority and veterans of Mr. Kabila's 
own insurrection, wasted no time in 
mounting a heavy attack against Kisan- 
gani on Tuesday. 

And in ah even bolder move which 
suggested careful planning, Mr. Kab- 
ila's cabinet director, Abdoulaye Yero- 
dia Ndombasi, said tire rebels flew a 
hijacked passenger jet across- the coun- 
try to a military base in Kjtona, in the far r 
west, in an attempt to rally former troops 
from Marshal Mobutu ’s army who were 
being trained by Rwandan instructors. 

Agence France-Presse quoted Justice 
Minister Mwenze Kongolo on Tuesday 
night as saying that fighting had broken 
out between government forces -and 
farmed troops from Goma for control of 
^he Kitona base. . 

T For those who backed, it, from the 
neighboring patron states of Rwanda 
and Uganda to the besieged Tutsi 
minorities of eastern Congo — cousins 
of Rwanda's own ruling minority — to 
Mr. Kabila himself, a guerrilla leader 
plucked from obscurity to head the up- 
rising, the seven-month rebellion 
against Marshal Mobutu was intended 
as a war to end all wars. 

Uganda and Rwanda may have . been 
surprised to see Marshal Mobutu’s 
armies crumble so easy and Mr. febila 
march on to power, but at a mmnnum 
they intended 10 extend their influence 
into the Congo’s vast eastern hinter- 
lands, ending their use as a staging 
^gmuid for seemingly interminable re- 
JbeUions against their own governments. 

Congo's Tutsi minority, known col- 
lectively as the Banyamulenge, expec- 
ted an end to attacks against -them by 
other eastern groups that contested their 

See CONGO, Page 8 
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The White House had sought a stay, 
until the Supreme Court reconvenes in 
the falL of an appeals court finding that 
White House lawyers could be com- 
pelled to testify before a grand jury and 
could not invoke attorney-client priv- 
ilege to protect communications with 
the president 

. Within hours of Chief Justice Wil- 
liam Rehnquist’s oral decision, the 
White House lawyer in question, Lanny 
Breuer, appeared before the grand jury 
investigating Mr. Clinton- 
Mean while, all parties awaited word 
of the results of an FBI laboratory anal- 
ysis of a stain on a dress that Ms. Lew- 
insky turned over to investigators. 

The tests, which might help establish 
whether she bad sexual intercourse with 
Mr. Clinton, are thought to have been 
concluded, but the agency has clamped 
exceptionally tight secrecy on the re- 
sults. 

Mr. Breuer, a former federal pros- 
ecutor from New York; has played a 
significant role in the White House's 
response to the investigation. 

Along with the deputy counsel, Bruce 
Lindsey, a long-time confidant of Mr. 
Clinton's who is expected to be sub- 
poenaed soon, Mr. Breuer has helped 
design the White House strategy for 
responding to subpoenas and has de- 
briefed attorneys for some friendly wit- 
nesses after they testified before the 
grand jury. 

. Mr: Lindsey's appearance has been 
delayed because be is recovering from 
back surgery. Other members of die 
White House legal staff might also face 
subpoenas. 

Ms. Lewinsky, 25; is expected to 
testify this month, following an agree- 
ment with Mr. Stall’s office that gives 
her immunity. 

Mr Clinton side-stepped a subpoena, 
which might not have been constitu- 
tionally enforceable, by agreeing to 
testify from die 'White House on Aug. 
17. Grand jnrorc will view that session 
live on closed-circuit television from 
(he federal courthouse. 

David Kendall, one of Mr. Clinton’s 
private attorneys, came to die White 
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HUMAN TOLL IN THE ASIAN CRISIS — A girl, one of many, 
scavenging at a garbage dump in Jakarta as poverty increases. 


U.S. Stocks Plunge 
As Asian Crisis 
Rattles Wall Street 

Dow Loses Nearly 300 Points 
In Biggest Fall Since October 


By Mitchell Martin 

Imernijrional Herald Tribune 


House on Tuesday to help the president 
prepare for the questioning on Aug. 17. 
As a private attorney, Mr. Kendall en- 
joys tin contested attorney-client priv- 
ilege with Mr. Clinton. 

Mr. Toiv, the White House spokes- 
man, insisted that Mr. Clinton's testi- 
mony would nor vary from his repeated 
insistences that he did not have a sexual 
relationship with Ms. Lewinsky and did 
not ask her to lie about it. 


“The president has told the truth 
about this, and he will continue to do 
so," Mr. Toiv said. "I have no reason to 
think that has changed in any way.’’ 

Both Democrats and Republicans 
have said recently that if Mr. Clinton 
made a clear statement about his re- 
lationship with Ms. Lewinsky and apol- 
ogized for any errors he might have 

See CLINTON, Page X 


NEW YORK — U.S. stock prices 
tumbled for the third consecutive session 
on Tuesday, falling 3.4 percent, de- 
pressed by worries about the health of 
the American economy in light of the 
Asian financial crises. 

The Dow closed 299.43 points lower, 
its third biggest point loss ever, at 
8,487.31. At that level, the Dow was 9 
percent off from its record. 

The plunge, the steepest drop since 
Ocl 27. when the average fell 554.26, or 
7.2 percent, wiped out most of summer 
gains and shook market confidence. 

Yet despite the retreat from market 
records that saw the Dow Jones indus- 
trial average peak at 9,337.97 on July 17. 
analysts said conditions for a reversal of 
the bull market were not in place. 

The broader Standard & Poor’s 500- 
stock index fell 3.6 percent from Mon- 
day, closing down 40.29 points at 
1.072.15. The Nasdaq composite index 
plunged 65.42 poims to 1,785.68. 

“It looks terrible right now; there's 
selling coming out of everywhere." 
said John Manley, equity strategist at 
Salomon Smith Barney Inc. “There’s a 
million reasons to be out of stocks, and 
not a lot io be in them.’’ 

On the other hand, Mr. Manley ad- 
ded, “Over the course of the last five 
years, we ’ve seen close to half a dozen 5 
to 10 percent corrections in the market, 
none of which came to more than a 
buying opportunity." 

Tuesday's decline was brought about 
by “Three negative factors overhanging 
the stock market.'’ said Anthony 
Dwyer, chief market strategist at Laden- 
burg Thalmann & Co. 
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There is unease over the investiga- 
tions of President Bill Clinton, fears mat 
the deflationary pressures emanating 
from Asia could hair the U.S. economy’s 
growth and concerns that corporate 
profits will fail to meet expectations. 

Mr. Clinton's problems should be 
“totally irrelevant'’ to investors, Mr. 
Dwyer said, adding that “the reality is 
that Alan Greenspan runs the country" as 
chairman of the Federal Reserve Board. 

More legitimate concerns are that 
companies' earnings do not support the 
high prices of their shares and the fears 
that the financial crises in Asia would 
spread, which were exacerbated this 
week by mixed messages from Tokyo 
on its policy on the yen. (Page II) 
These factors, however, are insuf- 

See MARKET, Page 13 




Switched at Birth, 2 Toddlers Stalked by Tragedy 


By Justin Blum 
and Michael D. Shear 

Washm&tiM Post Serriee 


CHARLOTTESVILLE, Virginia — It began 
when PaulaJohnson, a single mother living just north 
of tiiis university town, took her former boyfriend to 
court, saying he was not paying enough child support 
for their 3-year-old daughter. 

A judge ordered a paternity test; and when tbe 
results showed that the man was not the child's father. 


Ms. Johnson underwent genetic testing herself. 

The results were shocking: Callie Marie, the blonde, 
blue-eyed child Ms. Johnson has been raising with two 
other children, is not her biological daughter. 

That was the genesis of a mystery that has now 
turned to something of an unfinished Greek tragedy. 
It involves two toddlers, two extended families, a 
hospital that sent the baby girls home with the wrong 
mothers and, only last month, a high-speed car 
accident that took the Jives of the parents of one of the 
toddlers. 


One day after Paula Johnson learned thai Callie 
Marie was not her biological daughter, the couple who 
had been raising the swiiched baby, 3-year-old Re- 
becca Chase Chittum. died in a July 4 head-on col- 
lision along with five others, including two relatiyes. 

Three weeks later, a doctor and nurse from the 
University of Virginia visited the surviving relatives 
to tell the family that Rebecca was not the dead 
couple's child after all. 

See BABIES, Page X 


War and Death in Kosovo: Confusion Over Response 



PanurSapJj/kralGri 

EXHUMATION — Bosnian Croats watching Tuesday as investigators opened admass grave in 
Hu mac, in central Bosnia, of victims who were killed in 1 993. As a refugee crisis worsened in 
Kosovo; the White- House accused the Serbian leader of violating a vow to allow aid. Page 8. 


By R. Jeffrey Smith 

Wayhintlon Past Senii'c 


STIMLJE, Yugoslavia — A group of Serbian police 
officers had just skittered down a hillside from a 
brightly burning house south of here when several 
reporters approached them. 

Why was the house aflame? 

"Because it is wood," one of the policemen said 
after a long pause. 

How did the Fire start? 

— — . “I don 'tknow; they must have been 

NEWS smoking." he added with a grin. 

A IV A I YfiJIS As scores of ethnic Albanian towns 

- — burned Monday on the 1 1th day of a 

huge assault by Yugoslav Army and Interior Ministry 
troops in Kosovo province, the government has adopt- 
ed the policeman’s approach to dealing with repeated 
Western calls to halt the offensive and negotiate a 
peaceful settlement to local separatist demands. 

Officials consistently say tne artillery, mortar and 
machine-gun fire that has destroyed more than 100 
villages, killed hundreds of civilians and pushed more 
than 200,000 others from their homes was provoked 
by “terrorists" with the Kosovo Liberation Army, a 
separatist ethnic Albanian force. 

This strategy of blaming the other guy. an approach 
that the Yugoslav government honed during the 1992- 
1995 war io Bosnia, has worked perfectly during the 
last two weeks in Kosovo — a province of Serbia. 

Despite ferocious attacks by Yugoslav Army troops 
against Kosovo’s ethnic Albanian majority — 
something that Western officials once said would 
provoke an angry response — capitals from Wash- 
ington to Paris to Moscow have been quiet recently. A 


See KOSOVO. Page 8 


AGENDA 

Reno Bars Memos 
On Fund-Raising 

WASHINGTON (AP) — Attor- 
ney General Janet Reno said Tues- 
day that she was considering with an 
“open mind" calls from (woof her 
deputies for an independent counsel 
to investigate campaign fund-rais- 
ing but that she would not turn their 
memos over to lawmakers. 

The authors of the memos, the 
FBI director, Louis Freeh, and one 
of Ms. Reno’s top investigators, 
both told a House committee Tues- 
day that the memos should be kept 
secret because they contain inves- 
tigators’ strategy that could tip off 
defendants in the inquiry into 19% 
fund-raising. The committee sub- 
poenaed the memos. 

Mr. Freeh told the House com- 
mittee that the investigation in- 
volves "a core group of individuals 
who in my view are indisputably 
covered persons" under the Jaw. 

Mr. Freeh was asked if these 
individuals included the president 
or vice pres idem. 

“Yes sir," Mr. Freeh responded. 

Havel’s Life Saved 
In a Medical Crisis 

President Vaclav Havel of the 
Czech Republic underwent emer- 
gency cardiac electroshock therapy 
to save his life Tuesday after his 
pulse rose to 200 beats a minute, 
doctors said. 

Dr. Boris Stastny said the 61- 
year-old leader had been "in 
danger of dying for half an hour” 
during the treatment early Tuesday. 
Page 5. 
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Chief UN Weapons Inspector Leaves Iraq After Talks Collapse Again 


Cmsfdnlb. Ov SuffFnw 

BAGHDAD — The chief United Nations 
weapons inspector, Richard Butler, left Baghdad 
onTuesday after the collapse of talks with Iraq on 
dismantling the country’s weapons of mass de- 
struction. . . . 

Mr. Butler said Deputy Pnme Munster Tanq 
Aziz had demanded that Iraq be given a clean bill 
of health on its weaponry. ' 

‘‘I told him that I cannot fulfill your demand 
because I don't have theevidence, " Mr. Butler said 
after flying to Bahrain. “After 1 said that to him, 
Aziz replied. 'Then we can’t talk any further.’ ” 
President Saddam Hussein, meanwhile, approved 
a “series of measures" aimed at shaking off UN 


sanctions, the Iraqi press agency INA reported. 

The decision was taken at an emergency meet- 
tug Tuesday of the powerful Revolutionary Com- 
mand Council and the ruling Ba'ath Party, of 
which Mr. Saddam is chairman. “The meeting 
adopted a series of measures that will be an- 
nounced soon," the agency reported, without say- 
ing what those steps were likely to be. it also said a 
national debate on confronting the sanctions would 
begin immediately. 

The White House called the breakdown of the 
talks disturbing but not surprising. 

A White House spokesman, PJ. Crowley, said 
ail options, including a military one, remained 
"absolutely" open, but he cautioned against jump- 


ing to conclusions. "We've had this lack of co- 
operation for basically seven years," Mr. Crowley 
said. “This is something we’ve encountered be- 
fore. Let’s not raise the temperature until we get a 
full report from Chairman Butler." 

The official Iraqi news agency quoted Mr. But- 
ler as saying that die UN Security Council would 
have to decide what to do next. 

“It is imperative not to overdramatize the situ- 
ation," Mr. Butler was quoted as saying. 'T will 
refrain from using the word crisis.*' Mr. Buller. 


Earlier this year, the United States and Britain 
sent warships to the Gulf after Iraq refused to open 
presidential sites to UN Inspectors. That crisis was 
defused in Februaiy by KoFi Annan, the UN sec- 
retary-general. (AP. Reuters) 

■ Iraqi Intransigence Could Cause Tension 

Earlier. Barbara Crossette of The New York 
Times reported from New York: 

Danilo Turk, the Slovenian delegate to the Se- 
curity Council and its current president, said that 


who heads the UN Special Commission charged ’ Mr. Butler would brief the council by Wednesday, 
with verifying that Iraq has destroyed its weapons UN officials in New York and in Baghdad said 
of mass destruction, said he would go to New York 

lo report to the Security Council. See IRAQ, Page 8 
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Bedford's Law / A Formula for Predicting Probability 


Beating the Odds (and the Frauds) With the Number 1 


By Malcolm W. Browne 

.Vi’ti' Kiri - Timex Service 

N EW YORK — Theodore 
Hill asks his mathematics 
students at the Georgia In- 
stitute of Technology to go 
home and either flip a coin 200 times 
and record the results or merely pre- 
tend to flip a coin and fake 200 results. 
The following day he runs his eye over 
the homework data, and to the stu- 
dents' amazement, he easily fingers 
. nearly all those who faked their 
tosses. 

’'The truth is." he said in an in- 
terview, “most people don’t know the 
real odds of such an exercise, so they 
can’t fake data convincingly." 

There is more to this than a 
classroom trick. 

Mr. Hill is one of a growing number 
of statisticians, accountants and math- 
ematicians who are convinced that an 
astonishing mathematical theorem 
known as Benford's Law is a power- 
ful and relatively simple tool for 
pointing suspicion at frauds, embezz- 
lers. tax evaders, sloppy accountants 
and even computer bugs. 

The income tax agencies of several 
nations and several' states, including 
California, are using detection soft- 
ware based on Benford's Law, as are a 
score of large companies and account- 
ing businesses. 

Benford's Law is named for the late 
Frank Benford. a physicist at the Gen- 
eral Electric Co. In’ 1938 he noticed 
that pages of logarithms correspond- 
ing to numbers starting with the nu- 
meral 1 were much dirtier and more 
worn than other pages. 

(A logarithm is an exponent. .Any 
number can be expressed as the frac- 
tional exponent — the logarithm — of 
some base number, such as 10. Pub- 
lished tables permit users to look up 
logarithms corresponding to numbers 
or numbers corresponding to logar- 
ithms. > 

Logarithm tables (and the slide 
rules derived from them > are not much 
used for routine calculating any more: 
electronic calculators and computers 
are simpler and faster. But logarithms 
remain important in many scientific 
and technical applications, and they 
were a key dement in Mr. Benford's 
discovery. 

Mr. Benford concluded that it was 
unlikely that physicists and engineers 
had some special preference for log- 
arithms starting with 1. 

He therefore embarked on a math- 
ematical analysis of 20.229 sets of 
numbers, including such wildly dis- 
parate categories as the areas of rivers. 


A Singular Phenomenon 


Frank Benlord's 1938 theorem dealing with the prevalence of the number 1 
as an initial digit is being used to spot Iraud. 


AN lINEXf-CTEO PATTERN 




Very different sets of data follow Benford's Law within 2 percent Including 
numbers appearing on front pages of newspapers (collected by Mr. Benford), 
3,141 county populations in the 1990 census (by Mr. Mark Nigrini) and the Dow 
Jones Industrial Average from 1990-93 (by Eduardo Ley). 
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DETECTING FRAUD ’ \ .Vi 

The first digits of true tax data taken from the lines of 169,662 tax forms follow 
Benford's Law closely. But fraudulent data taken from a 1995 Brooklyn study of 
cash disbursement and payroll in business do not follow Benford's Law. Likewise, 
data taken from 743 freshmen's responses to a request to write down randomly 
a six-digit number do not follow the law. 
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Source. American Scientist 


baseball statistics, numbers in 
magazine articles and the street ad- 
dresses of the finsi 342 people listed in 
the book "American Men of Sci- 
ence." 

AH these seemingly unrelated sets 
of numbers Followed the same first- 
digir probability partem as the wom 
pages of logarithm rabies suggested. 
In all cases, the number 1 turned up as 
the first digit about 30 percent of the 
rime, more often than any other. 

Mr. Benford derived a formula to 
explain this. If absolute certainty- is 
denned as 1 and absolute impossib- 
ility as 0, then the probability of any 
number "d" from 1 through 9 being 
the first digit is log to the base 10 of 


The New Y-rk Tiniiis 

f I + I/d). This formula predicts the fre- 
quencies of numbers round in many 
categories of statistics. 

Probability predictions are often 
surprising, hi the case of the coin- 
tossing experiment. Mr. Hill wrote in 
the current issue of the magazine 
American Scientist, a "quite involved 
calculation" revealed a surprising 
probability. It showed, he said, that 
the overwhelming odds are that at 
some point in a series of 200 tosses, 
either heads or tails will come up six 
or more times in a row. 

Most fakers do not know this and 
avoid guessing long runs of heads or 
tails, which they mistakenly believe to 
be improbable.' At jusr a glance, Mr. 


Hill can see whether a student's 200 
coin-toss results contain a run of six 
heads or tails; if they do not, the 
student is branded a fake. 

Even more astonishing are die ef- 
fects of Benford's Law on number 
sequences. Intuitively, most people 
assume that in a string of numbers 
sampled randomly from some body of 
data, the first nonzero digit could be 
any number from 1 through 9. All nine 
numbers would be’regarded as equally 
probable. 

But, as Mr. Benford discovered, in 
a huge assortment of number se- 
quences — random samples from a 
day’s stock quotations, a tourna- 
ment's tennis scores, the numbers on 
the front page of The New York 
Times, the populations of towns, elec- 
tricity bills in the Solomon Islands, the 
molecular weights of compounds, the 
half-lives of radioactive atoms and 
much more — this is not so. 

Given a string of at least four num- 
bers sampled from one or more of 
these sets of data, the chance that the 
first digit will be 1 is not one in nine, as 
many people would imagine; accord- 
ing to Benford's Law, it is 30.1 per- 
cent, or nearly one in three. The 
chance that the first number in the 
string will be 2 is only 17.6 percent, 
and the probabilities that successive 
□umbers will be the first digit decline 
smoothly up to 9, which bas only a 4.6 
percent chance. 

A strange feature of these prob- 
abilities is that they are "scale in- 
variant" and "base invariant" For 
example, it does not matter whether 
the numbers are based on the dollar 
prices of stocks or their prices in yen 
or marks, nor does it matter if the 
□umbers Ore in terms of stocks per 
dollar, provided there are enough 
numbers in the sample, the first digit 
of the sequence is more likely to be 1 
than any other. 

The larger and more varied the 
sampling of numbers from different 
data sets, mathematicians have found, 
the more closely the distribution of 
numbers approaches what Benford’s 
Law predicted. 

One of the experts putting this dis- 
covery to practical use is Marie 
Nigrini, an accounting consultant af- 
filiated with the University of Kansas 
who this month is joining the faculty 
of Southern Methodist University in 
Dallas. 

Mr. Nigrini gained recognition a 
few years ago by applying a system he 
devised based on Benford's Law to 
some fraud cases in Brooklyn, New 
York. The idea underlying his system 
is thaf if the numbers in a set of data 


like a tax retain more or less match the 
frequencies and ratios predicted by 
Benford’s Law, the data are probably 
honest 

But if a graph of such numbers is 
markedly different from the one pre- 
dicted by Benford’s Law, he said, “I 
think I’d call someone in for a detailed 
audit" 

Some of the tests based on Ben- 
ford's Law are so complex chat they 
require a computer to carry out Oth- 
ers are surprisingly simple; jusr find- 
ing too few ones and too many sixes in 
a sequence of data to be consistent 
with Benford’s Law is sometimes 
enough to arouse suspicion of fraud. 

Robert Burton, the chief financial 
investigator for the Brooklyn district 
attorney, recalled in an interview that 
be had read an article by Mr. Nigrini 
that fascinated him. 

‘‘He had done his Ph.D. disser- 
tation on the potential use of Ben- 
ford's Law to detect tax evasion, and I 
got in touch with him in what turned 
out to be a mutually beneficial re- 
lationship," Mr. Burton said. "Our 
office had handled seven cases of ad- 
mitted fraud, and we used them as a 
test of Nigrini 's computer program. It 
correctly spotted all seven cases as 
involving probable fraud." 

B UT the fit of number sets 
with Benford’s Law is not 
infallible. "You can't use it 
to improve your chances in a 
lottery,” Mr. Nigrini said. "Li a lot- 
tery someone simply pulls a series of 
balls out of a jar, or something like 
that. The balls are not really numbers; 
they are labeled with numbers, but 
they could just as easily be labeled 
with the names of animals . The num- 
bers they represent are uniformly dis- 
tributed, every number has an equal 
chance, and Benford's Law does not 
apply ro uniform distributions." 

Another problem Mr. Nigrini ac- 
knowledges is that some of his tests 
may turn up too many false positives. 
Various anomalies having nothing to 
do with fraud can appear for innocent 
reasons. 

For example, the double digit 24 
often turns up in analyses of corporate 
accounting, biasing the data, causing 
it to diverge from Benford's Law pas- 
terns and sometimes arousing suspi- 
cion wrongly, Mr. Nigrini said. 

‘ ‘But the cause is not real fraud, just 
a little shaviqg,” he said. “People 
who travel on business often have to 
submit receipts for any meal costing 
$25 or more, so they put in lots of 
claims for $24.90, just under the limit.. 
That’s why we see so many 24s.” 



TRAVEL UPDATE 
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A man using a garden hose Tuesday to protect his home near Athens. 


Forest Fire Hits Greek Village 

ATHENS (Reuters ) — Ahuge forest fire engulfed a village 
near Athens on Tuesday, destroying at least 20 homes, and 
threatened several other holiday communities, police said. 

No injuries have been reported in the blaze, which a local 
mayor has blamed on arsonists. Flames were racing through 
the village of Anthoussa, about 25 kilometers (15 miles,) 
northeast of Athens at the foot of Mount Pendeli and were 
lapping at the outskirts of the coastal resort of Lagonissi. 

The fire was also burning a summer camp for disabled 
children and threatening a state hospital. They had been 
evacuated, along with a monastery. More than 600 firemen 
have been battling the blaze, which has razed thousands of 
acres of pine woods. 

Greece has been plagued by scores of forest fires this 
summer including several around the capital. Three firemen 
and a volunteer were burned to death last month. 


St, Peter’s Square Gets a Facelift 

VATICAN CITY (Reuters) — Workers began cleaning the 
elegant colonnades around Sl Peter’s Square on Tuesday to 
prepare for Holy Year 2000, the celebration Pope John Paul 
has ordained to herald the start of the third millennium. 

Workers from Kaercher, a German company that has 
cleaned the statue of Christ the Redeemer in Rio de Janeiro 
and the Statue of Liberty in New York, will finish cleaning the 
284 columns by the end of October. 

Ffnnair has agreed to expand its cooperation with Belgian 
carrier Sabena by sharing flight numbers and linking fre- 
quent-flier plans. ( Reuters ) 

Iran Air plans to hire Japanese flight attendants to better 
serve Japanese tourists. Iran has also eased Islamic reg- 
ulations in Kish, a tourist island in the Gulf. (AFP) 


Flood ToU 

Up to 1,288 
As Levees 
Fail in China 
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BEUING — Waterlogged levees 
along China’s flood-swollen Yangtze 
River have started to collapse, wreaking 
death and destruction on a massive 
scale, state media said Tuesday. 

Torrential rains in southwest Sichuan 
Province also have triggered flooding 
that killed at least 20 people, pushing the 
known death toll from floods caused by 
unusually heavy — and early — sum- 
mer rains this year to 1,288. 

With a tropical storm and another 
flood tide expected, the threat mounted 
of further breaches along the already 
weakened levees that protect millions of 
people and rich farmland from die 
Yangtze, the world's third-Iongesr river. 

Main Yangtze dikes remained intact 
but secondary levees were breached in 
at least two counties and at a city in 
central Hubei Province, "causing huge 
loss of life and property," the official 
China Youth Daily reported. 

The newspaper gave no casualty fig- 
ures. But a human rights group said 150 
soldiers and hundreds of villagers were 
swept away when a levee suddenly col- 
lapsed Saturday in Hubei's Jiayu 
County, about 70 kilometers (43 miles) 
upriver from the industrial center of 
Wuhan. 

As of Monday, die bodies of nine 
soldiers had been recovered, the In- 
formation Center of Human Rights and 
Democratic Movement in China said. 
The Hong Kong-based group said more 
than 1,000 were thought missing. 

The official newspaper Yang cheng 
Evening News said about 400 soldiers 
were swept away when the levee that 
had been protecting 56,000 people in 
two towns collapsed. Soldiers and po- 
lice pulled nearly 20.000 people from 
the water, the newspaper said. 

In a bid to lower the Yangtze's wa- 
ters. Hubei authorities cut 11 small 
dikes to divert flood waters, the official 
Xinhua news agency said. Hie strategy 
caused 400 million yuan ($48 million) 
in flood damage but helped protect 
Wuhan city, it said. 

More tha n 100,000 people lost their 
homes when a levee burst in Anxiang, in 
neighboring Hunan Province, on July 
24, Xinhua reported. 

In all, the Yangtze was threatening to 
burst its embankments in 3.200 places, 
and 1,800 of these possible breaches 
were "major,” Xinhua said. 

Millions of soldiers and civilians 
have been manning the dikes, watching 
for signs of collapse and plugging leaks, 
as waters on the Yangtze reached levels 
unseen since floods in 1954 killed more 
than 30,000 people. 

Typhoon Otto, which was raging in 
the Taiwan Strait on Tuesday night, was 
expected to hit the coast of the eastern 
province of Fujian on Wednesday, 
bringing with it torrential rains, the state 
meteorological office said. 

“The storm should move northward 
to Jiangxi and Anhui provinces, putting, 
heavy pressure on flood-affected areas ' 
along the middle and lower readies of 
the Yangtze," experts were quoted as - 
saying. (AP. AFP) 

■ Flooding in Central Japan 

fierce floods fed by the heaviest rain 
in a century swept across central Japan 
on Tuesday, killing one woman, burst- 
ing dikes, triggering landslides and for- 
cing thousands to evacuate, Agence 
France-Presse reported from Tokyo. 


Heat Wave Causes Havoc Across East Europe 
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Forecast far Thursday through Saturday, as provided by AccuWeather. Asia 


The AsAVUted Pnru 
BUCHAREST — Eastern 
Europe is suffering from a 
three-week-old heatwave that 
has reportedly claimed at least 
20 lives in Romania, buckled 
streetcar tracks in Hungary 
and smashed temperature re- 
cords across the region. 

Temperatures soared past 
40 degrees centigrade ( 1 04 de- 
grees FahrenheiU on Tuesday 
in the southern Balkans re- 
gion, which is having its worst 


heat wave in half a century. In 
Bucharest, which has had tem- 
peratures of at least 36 degrees 
centigrade every day since the 
first half of July, about 2.500 
people have called the cap- 
ital s emergency services in 
the past four days, and 1? am- 
bulances are on heat patrol. 

Hospitals in the city of 3 
million said that they were 
crowded with people who had 
suffered strokes, heart attacks, 
sunstroke or had fainted. 


Have you been to 


THE INTERMARKET 


today? 

Don't miss it. A lot happens there. 


The mayor of Bucharest, 
Viorel Lis, is sending the city 
hall staff home at lunch every 
day to avoid any heat-related 
accidents, and has urged oth- 
er employers to do the same. 

In Belgrade, several dozen 
people fainted on (he hot side- 
walks Monday on the hottest 
Aug. 3 in 111 years: 39 de- 
grees centigrade. 

Croatia's beaches were not 
offering much relief from the 
record-breaking- heat: The 
Adriatic Sea was 26 to 28 
degrees centigrade. 

In Budapest, public pools 
have standing room only and a 
streetcar line suspended op- 
erations Monday when the 
tracks on one stretch buckled. 

Ukraine, which usually has 
mild summer weather, was 
hit with record highs of 40 


degrees centigrade in the 
southern cities of Mykolayiv 
and Kherson. 

Atrila Nadrai. head of Hun- 
gary’s National Meteorolo- 
gical Service, said a cool front 
was expected Wednesday.but 
the forecast for the region next 
week was for more hear. 

■ 26 Drown in Turkey 

A total of twenty-six 
people drowned in Turkey at 
the weekend as they bathed in 
rivers and the sea to cool off 
in a heat wave, the Anatolia 
press agency reported Tues- 
day, according to Agence 
France-Presse in Ankara. 

At least 45 people have 
died as a heat wave baked 
central, southern and western 
areas of the country over the 
past two weeks. 
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North America Europe 

A taw showers end thurv Becoming wanner ei Lon- 
derstorms across the Mid- don and Pans Thursday 
west and the northern through Saturday with lots 
Plains Thursday and Fn- of sun. A thunderstorm wiB 
day. then perhaps drying trim me heat In Bucharest 
out on Saturday. Bunny Thursday, then warm and 
and hot * the West. Dot a humid Friday and Satur- 
M cooler along die coast day. Sunshine and Quite 
Party to mostly sunny and hot in Madrid. Showers in 
nice in the Northeast, but Oslo Thursday, soma sun 
hot and muggy in the and dry Friday, then more 
Southeast. showers Saturday. 

Itop».torocastoantfd«atsmiltlsdby accuWeahar. toc-OlBW 


Asia 

Typhoon Otto will bring 
Hooding rain and gusty 
wind to southeast China, 
north of Hong Kong Thurs- 
day, then weaken over 
(and Friday. Some sun and 
humid in Seoul end Tokyo 
Thursday through Saturday 
with the chance of a «how- 
er. Partial sun and warm In 
Bering, but e thunderstorm 
may cool it off Saturday. 
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p to U House Votes to Outlaw ‘Soft Money’ 

But Out look for Campaign Finance Bill in the Senate Is Uncertain 
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By Alison Mitchell 

. New Yortc Times Service 


theirjarty.leadosliip to support the bill, 
is backed their 


WASHINGTON -After 10 weeks 
oi sporadic and sometimes caustic de- 
bate, a majority of the House of Ren- 
resentanyes has defied the' Republican 
leadership—* — *• - — 


diat would overhaul the way America’s 
pouncai campaigns are financed; 

. The relatively strong 237-1 86-show- 
rng. Monday night for the measure, 
sponsored by Representatives Chri*- 
topher Shays, a Connecticut Republi- 
can, and Martin Meehan, a Massachu- 
sens -Democrat, makes it likely that it 

nnll via f riA nn^ • . 


will be the one to prevail 
competing propels & 
sidered. 


several 
to be con- 


Flfiy-one Republicans broke with 


.while only 11 Democrats 
party to vote against it 

“As members of the House, you get 
an opportunity very few times in your 
career to make a historic vote." Mr. 
Meehan said. “This .was a historic 
vote." . 

The Shays-Meehan legislation would 
effectively ban unlimited, unregulated 
donations to the political parties — or 
“soft money.’* B was son money that 
led to the abuses in the 1996 presidential 

- campaign. 

The bill would also curb issue ad- 
vocacy commercials by outside groups 
in the 60-day period before an elec- 
tion. 

Uncertain of the outcome, even as the 
vote began. House members — includ- 


POLITICAL 


Solarz* s Testimony 
On India Criticized 


Mr. Solarz was away on business in 
Uzbekistan and unavailable for com- 
ment (WP) 


WASHINGTON — When framer Gergen to Teach 
Representative Stephen Solarz test- A . , , 

ified before the Senate Foreign Re- At Kennedy OCnOOl 
lafcons Committee in May on India’s . •' 


recent nuclear weapons tests, he mad* 
a number of strong arguments that, 
instead of punishing India whh sanc- 
tions, the United States should wel- 
come that nation into the world's of- 
ficial club of nuclear powers. 

_At the time, he and his lobbying 
firm, APCO Associates Inc., were 
actively bidding to represent the gov- 
ernment of India in Washington. 

Several weeks later, APCO and the 
law firm of Venter, Lnpfeit, 


Bernhard, McPherson & Hand signed 
contracts to help improve India's im- 
age in .Washington, according to re- 
cently released disclosure forms. 

According to Amar Sinha, the In- 
dian Embassy’s counselor for press 
information, APCO and other firms 
had begun bidding on the new k>b- 


CAMBRIDGE, Massachusetts — 
David Gergen, the political pundit 
and former presidential adviser, will 
join the faculty of Harvard Univer- 
sity’s John F. Kennedy School of 
Govemmeat as a professor of public 
service, the university said. 

Mr. Gergen. 56, a former fellow at 
the Kennedy School’s Institute of 
. Politics, has served as an adviser to 
four presidents, including Ronald Re- 
agan and Bill Clinton. 

Beginning in die spring, Mr. Ger- 
gen will teach graduate courses in 
presidential leadership and commu- 
nication. ■ (AP) 


Quote/Unquote 


_Mg« 

Mr. Solars a New Yoric Democrat, 
testified. 

“He is a very well-known friend of 
India," Mr. Sinha said: ‘Tf you look 
at his testimony over the past 10 
years, I think he’s been very con- 
sistent " 

But die legislative director of Com- 
mon Cause. Meredith McGehee, said 
that Mr. Solan; should have revealed 
his connections with India before ad- 
vising the committee. 

“The real loser in this situation is 
the American pubbfc, who has no clue 
about what’s going on here," Ms. 
McGehee said . - , . ■ ■ 

“People that either have business 
or are seeking business with interests 
involved in the hearing should put 
that in die public record." ■ . . 


Senator Joseph Lieberman, Demo- 
crat of Connecticut, discussing- the 
allegations against President Bill 
Clinton ou CNN on Sunday: “This 
episodcis Sony, and it is sordid, and it 
has brought down not only our gov- 
ernment and the head of our gov- 
ernment, but the whole country I 

mean, the very fact that I have not 
been able to automatically let my 
young daughter sit with ine and watch 
the news anymore tells you what has 
happened here. And, honestly, we 
don't know yet whether we — about 
tins degradation of our process and 
our culture to some extent — * we 
shouJdtyaiqe the president, Ms. Lew- 
insky, Ms. Tripp, Judge Starr, or the 
media, or all of them to some extent 
But the fact is, it’s had an effect, and 
it’s nota good one.” - (NYT) 


ing the speaker, NewtGingrieh —stood 
mihe cavernous House chamber staring 
up at the large electronic board that 
stows each vote as it is cast Mr. Gin- 
grich, who usually does not vote, this 
time voted no. 

As' support for the legislation surged 
past a majority, cheers and applause 
erupted on the Democratic side of the 
chamber. 

To get to Monday night's vote, the 
bill's sponsors had to surmount months 
of challenges as the Republican lead- 
ership first tried to block the legislation 
from the floor and then tried to subject it 
to scores of amendments designed to 
fracture the bill's coalition. 

Despite the House’s endorsement of 
the legislation, the Senate is considered 
unlikely to take up campaign finance 
legislation before it recesses in Octo- 
ber. 

Recapitulating weeks of laie-nighr 
debate, the House one more time Mon- 
day clashed over whether the bill’s limit 
cm political fund-raising would restore 
integrity to a political process drowning 
in special interest money or whether it 
would limit free speech and alter the 
balance of power between the political 
parties. 

Trying to prevent any last-minute 
Democratic defections, the two senior 
Democratic leaders of the House took 
part in the closing debate to make im- 
passioned pleas for the legislation. 
‘There is a national crisis of con- 
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Lucia Espinoza teaching from an English text to her elementary students in Cudahy, California, during the 
first day of the implementation of Proposition 227. She had to explain, in Spanish, the word “giggle.” 


California Bilingual Experiment Ends 


□anting,’ ’ said^ Representative ^Dick Amid Confusion and Defiance, Schools Begin Switch to All-English 

— L — “ of Missouri, the minority 


Gephardt 
leader. 

“It is a crisis of confidence that cuts 
across party lines and should disturb all 
of us as Democrats, as Republicans, as 
Americans," Mr. Gephardt said. 
Several Republicans argued that their 
— which has had a traditional 
l-raising advantage — would be 
hurt because the measure does not pre- 
vent organized labor, which generally 
backs Democrats, from devoting union 
dues to political campaigns. 

“To my Republican colleagues, let 
me just simply say this is not reform," 
said Representative Tom DeLay of 
Texas, the majority whip. 

“This is not good government," he 
said. “This is political disarmament It 
does notiiing to protect union members 
from forced union dues while putting 
shackles on our traditional supporters. ’ ’ 
He accused some Republicans of voting 
for the measure simply because they 
thought the Senate would be sure to kill 
it 

Tbe bipartisan coalition backing the 
Shays-Meehan bill countered by turn- 
ing to a conservative member of the 
rebellions Republican class of 1994 to 
make their closing argument 

“Vote yes on this bill," implored 
Representative Zach Wamp of Tennes- 
see. “It’s the moment of truth. The truth 
is this bill is as fair to Republicans as 
Democrats.” 


By William Booth 

Washington Post Sen-tee 


LOS ANGELES — The 
sweeping social experiment 
known as bilingual education 
has officially ended in the 
state where it began. Confu- 
sion reigned in many Cali- 
fornia school districts and de- 
fiance in others as teachers 
struggled to switch from 
Korean, Armenian and Span- 
ish to all-English, ail the time, 
often without the help of text- 
books or lesson plans. 

In Oakland and San Fran- 
cisco, where schools do not 
(men for another few weeks, 
officials were still holding out 
against, implementation of 
Proposition 227, the voter ini- 
tiative that passed with over- 
whelming support on June 2. 
Tbe initiative, sponsored by a 
Silicon Valley software en- 
trepreneur, Ran Unz, re- 
placed bilingual education 
with a year of English lan- 
guage immersion. Except in 
charter schools, students are 
then to be pushed into main- 
stream all-English classes. 

The end of bilingual edu- 
cation in California, the 


largest stare in the union and 
the one with the largest im- 
migrant population, is being 
closely watched by other 
states also facing influxes of 
immigrant children. Reflect- 
ing resentment over tbe 
spreading challenge, a bill 
curtailing funding for bilin- 
gual education has been in- 
troduced in 

Congress. 

But in die 
meantime, 
the change 
began Mon- 
day in Los 
Angeles. 

In Maria 
Elena 

Crabb’s first 
day with her 
new second- 
grade class at 


little Madeline: 

“In an old house in Paris 
that was covered with vines, 
lived 12 little girls in two 
straight lines." 

Some of the children un- 
derstood almost every word 
(vine was a tough one), and 
waved their hands In the air to 
answer questions. But others 
seemed lost 


The end of 
bilingual education 
in California is 
being watched by 
other states with an 
influx of 
immigrants. 


and with- 
drawn. “You 
see those 

faces?” 
asked Mrs. 
Crabb later. 
“Total 
blanks." 

In Los 
Angeles, 
where a new 
semester 
started Mon- 


Alexandria Avenue Element- 
ary School here, students who 
previously were taught al- 
most exclusively in Spanish 
found their teacher introdu- 
cing herself in English. As the 
children, in their new blue 
and white uniforms, sat 
squirming on the floor at her 
feet, Mrs. Crabb began read- 
ing from the storybook about 


Frequent-Flier Miles a New Issue on Divorce Battleground 


By Caroline E. Mayer 

Washington Post Service 


WASHINGTON — R’s 
not just the bouse, the cars or 
the mutual funds — it's also 
the miles. 

Increasingly, frequent-flier 
miles are becoming an issue 


in divorce settlements and in- 
heritance disputes. \ . 

A decade ago, saida Wash- 
ington divorce lawyer, San- 
ford Aim a judge “thought I 
was out of my mind" for rais- 
ing the issue. But now, when 
an estimated 57 million 
Americans add another 400 


billion miles to their frequent- 
flier accounts every year, 
these miles have become part 
of the currency of life. 

. In many family disputes, 
the flier miles are “routinely 
raised,” Mr. Ain. said. Di- 
vorce lawyers say this is a 
growing trend they have no- 


ticed in the last few years. 

Consider the case of a Con- 
necticut couple who divorced 
after 29 years of marriage. 
John Rod Calarco was a 
broadcasting executive who 
traveled extensively for his 
job, earning hundreds of 
thousands of miles. His wife. 
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Away From Politics 


•A serial killer has been preying on 
New York City’s pigeons, dosing bird 
food with pesticide so lethal that some 
victims die before they are even fin- 
ished swallowing. Authorities said the 
poisonings could affect larger birds 
and even humans. Bird food or bread 
crumbs laced with a highly toxic pesti- 
cide called carbofuran have been left 
around Manhattan, investigators said. 
More than 60 birds, mostly pigeons 
and sparrows, have (tied. (AP ) 


discrediting a 1993 federal report that 
linke d secondhand smoke to long can- 
cer, the Saint Paul Pioneer Press re- 
ported. According to documents re- 
leased m Minnesota’s tobacco trial and 
reviewed by the newspaper, one bio- 
statistician received 510,000 to write a 
letter to the Journal of the American 
Medical Association. A former gov- 
ernment health official got 56,000 for a 
letter to the Wall Street Journal In all, 
13 scientists were paid more than 
$156,000 for their letters and 
manuscripts, the records show. (AP) 


inal to enter the United States more than 
40 years ago and asked a federal judge 
in Manhattan) to revoke bis citizenship, 
the first step to his deportation. A law- 
yer for the man. Jack Reimer, a former 
potato chip salesman and restaurateur, 
sharply criticized the government's ev- 
idence and said that his clieatwas a 
prisoner of war during World War II 
who had never lied to the American 
authorities. (NYT) 


• Hie tobacco industry paid more 
than a dozen scientists to write letters 


• Hie Justice Department accused a 

79-year-old retired businessman of ly- 
ing about his past as a Nazi war crim- 


•Tbe FBI says guns and a spy book 
are among items that agents found at 
the mountain cabin near Helena, 
Montana, of Russell Weston Jr., the 
man accused of Jailing two U.S. Cap- 
itol police officers. (APJ 
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June Harden, who now uses 
her maiden name, said she 
“felt entitled to gel half. I 
don't have a business where 1 
travel,” said Ms. Harden, 
who is a dental hygienist. 

Late last year, a Judge 
agreed, giving her 200,000 of 
the 400,000 miles as well as 
the $430,000 bouse, half of 
her former husband’s accrued 
pension and a quarter of his 
employee investment fund. 

Mr. Calarco said he did not 
have a problem giving his 
former wife tbe miles. But he 
said: “Do I think she earned 
the miles? Was she tbe one 
who sat on the airplanes and 
ran through the airports all 
over the world? No.’ ’ 

A Connecticut judge also 
awarded Allison Gallagher 
50,000 miles, 25 percent of 
her husband’s frequent-flier 
miles, in her 1996 Connecti- 
cut divorce. 

Compared with the thou- 
sands of dollars she and her 
husband were disputing 'in 
divvying up the home, cars 
and pension funds, “it was an 
extremely minor issue,” said 
Ms. Gallagher, whose former 
husband declined to com- 
ment Still, she said, “you ask 
for a little bit of everything" 
in a divorce. 

The frequent-flier guru 
Randy Petersen calculates 
that 57 million Americans are 
members of frequent-flier 
clubs: each year these pro- 
grams grow by a net of 400 
billion miles. 

In all, airlines now are li- 
able for “close to 3 trillion 
miles,” said Mr. Petersen, ed- 
itor of the publication Inside 
Flyer. Not all of these miles 
are redeemed and many ex- 
pire after a set time period. 

In some cases there are so 
many miles involved, 
' ’people couldgo to the moon, 
and back,” a New York di- 
vorce lawyer, Raoul Felder, 
said “So naturally, io cases 
where everything is a battle- 
ground,” frequent-flier miles 
become as contentious an is- 
sue as who gets the season 
basketball tickets or the fam- 
ily silver, he said 

Most airlines are reluctant 
to transfer miles from one 
person to another in divorce 
cases, saying it violates com- 


der or permit one spouse to 
award free tickets to another. 

Frequent-flier miles also 
are becoming a more frequent 
issue in inheritance disputes, 
Mr. Petersen said 

In Virginia, several chil- 
dren vigorously fought to 
keep their father's second 
wife from inheriting all of his 
frequent-flier miles, Rhonda 
Macdonald, an attorney, said 

Under the airline's policy 
the hundreds of thousands of 
miles earned by the father 
could be transferred only to 
the surviving spouse. But un- 
der Virginia law the children 
were entitled to two-thirds of 
their father’s assets. Deter- 
mined to get all that rightfully 
belonged to them, “they got 
down to the nitty-gritty and 
fought over every penny," in- 
cluding the miles. 

Even so, the airline would 
not relent, Ms. Macdonald 
said, and the wife ended up 
with all the miles. 


day at 50 year-round schools, 
the district is replacing bi- 
lingual education with two al- 
ternatives. In the first, stu- 
dents are taught exclusively 
in English. Under the second, 
students, such as Mrs. 
Crabb’s second-graders, are 
also taught mostly in English, 
but their teachers are allowed 
to occasionally explain con- 
cepts and words in Spanish. 

How much Spanish? 

“Nobody knows," said 
the Alexandria principal, 
Carol La brow. “As they’ve 
explained it to us, before we 
had a full cup of Spanish. 
Now we have a quarter cup. It 
is a precious resource and I’m 
telling my teachers not to 
waste it.” 

But Ms. Labrow promised 
that no students would be 
punished for speaking their 
primary languages. “I’m not 
going to have a bunch of 
kindergarteners out ou the 
playground crying because 
no one will tell them what to 


do in Spanish," she said. 

The termination of bilin- 
gual education has produced 
bitter feelings among many of 
its advocates, who believe 
that students are well served 
by first learning reading, 
writing and core subjects 
such as math and science in 
their primary languages, and 
then being * ‘transitioned’ ' in- 
to all-English classes after 
several years. Many bilingual 
activists have charged that 
sition 227 was racist 
anti-immigrant. 

But opponents of bilingual 
education describe it as a 
failed experiment that became 
bogged down, where students 
spent years learning Spanish 
and not English, the language 
immigrant children most need 
to succeed. 

In California, only 7 per- 
cent of bilingual students 
made that elusive “transi- 
tion" each year. 

Waldemar Rojas, the San 
Francisco superintendent, has 
said be plans to continue of- 
fering bilingual education, as 
tbe school district is still under 
a federal court order dating 
from the 1970s. 

That order, the so-called 
Lau decision, began the bi- 
lingual age by guaranteeing 
lessons in a language the stu- 
dent can understand. Mr. Ro- 
jas said the decision to con- 
tinue bilingual education is 
not an act of defiance, but 
adherence to a court order: 

Over the last 20 years, 
California educators created 
an elaborate bureaucracy for 
teaching students whose 
primary language is not Eng- 
lish. 

But with the passage [of 
Proposition 227, schools had 
only 60 days to come up with 
a new way to teach. 
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Malaysia’s Leader Fires 
Hot Words at Singapore 

Ties Strained Over Water and a Checkpoint 


By Thomas Fuller 

International HemU Tribune 

' KUALA LUMPUR — -Relations be- 
tween Singapore and Malaysia — rocky 
during the best of times — hit a new low 
Tuesday as disputes over water supply 
to the island republic and a railway 
bbrder checkpoint came to a boil. 

“Malaysia is not a nation that 1 flees to 
create problems for others," Prime 
Minister Mahathir bin Mohamad of 
Malaysia told a crowd of 10,000 roaring 
supporters. “We do not have a big army 
to attack anyone. We have tried to be 
good neighbors. Bat don’t take us for 
granted" 

' Speaking in a stadium in Johor Bam, 
a few kilometers from die border with 
Singapore, Mr. Mahathir criticized 
Singapore for asking Malaysia to move 
its immigration and customs checkpoint 
from Tanjong Pa gar, a railway station in 
central Singapore. 

* Diplomats and analysts say Malaysia 
and Singapore have always had many 
outstanding disputes — among them 
water and the railway checkpoint But 
underscoring this latest war of words are 
problems related to the regional eco- 
nomic crisis, they said 

“There's never been a standoff quite 
like this,” said Abdul Razak Abdullah 
Baginda, executive director of the 
Malaysian Strategic Research Center, a 
think tank in Kuala Lumpur. “There’s a 
fundamental problem in the relation- 
ship. And there's a feeling that some 
quarters are exploiting the economic 
situation." 


The issue of the border checkpoint, 
which has dominated headlines in both 
countries for several days, is enveloped 
in controversy over decade-old deals 
signed between the two countries. 

The issue revolves around the fact 
that Malaysia controls land around the 
railway station and would have to give it 
up if it leaves the checkpoinL 

“We have been considerate but what 
did we get in tecum?" Mr. Mahathir 
said. "They have asked us to leave 
Tanjong Pagar when we supply them 
with water." 

Witnesses said the crowd, in response 
to Mr. Mahathir , chanted: “Cut, cut, 
cut," a reference to the water pipeline 
that runs from Singapore to Malaysia. 
Singapore gets about; half of its drinking 
water from Malaysia. 

Chief among the disputes linked to the 
economic crisis are the relatively high 
interest rates that Singapore banks offer 
for ringgit deposits — sucking the 
Malaysian currency out of the cash- 
strapped country, and disappointment on 
Malaysia's pan that Singapore, which 
has fared better during the crisis, has not 
been more forthcoming with assistance. 

Malaysians also complain that Singa- 
pore has locked in the deposits of the 
hundreds of thousands of Malaysians 
working in the island republic through a 
mandatory savings plan. 

Most important to Singapore is water. 
The tiny nation of 3 million people has 
two agreements with Malaysia that ex- 
pire in 2011 and 2061. Singapore is 
seeking a third agreement with Malay- 
sia guaranteeing water beyond 2061. 


Seoul Aide Ousted Over Spy Row 

Foreign Minister Apologises for Hurting Ties With Russia 


Reuters 

SEOUL — Foreign Minister Park 
Chung Soo resigned under pressure 
Tuesday for muffing a diplomatic dis- 
pute with Russia over espionage ac- 
tivities, a presidential statement said, 
adding that Mr. Park “expressed his 
apology for causing concerns . to the 
people over Korea-Russia relations." 

Resigning with an apology is gen- 
erally viewed as diplomatic cover for 
being dismissed- “That is the way it 
should be perceived," a Foreign Min- 
istry official said. 

Mr. Park was replaced by Hong Soon 
Yung, an ambassador-at-large and 
former envoy to Russia, whose appoint- 
ment was immediately welcomed by 
Moscow. 

“Hong Soon Yung is known in Rus- 
sia as a supporter of a deeper rela- 


tionship between Russia and Korea," 
said a Russian Foreign Ministry spokes- 
man, Vladimir Rakhmanin. “We hope 
his appointment to this senior post will 
enable us to make further progress." 

Relations between South Korea and 
Russia became strained last month 
when Russia expelled Cho Sung Woo, 
an intelligence officer in the South 
Korean Embassy in Moscow. 

The Russian Foreign Ministry said 
Mr. Cho had been caught receiving clas- 
sified material from an official in the 
Foreign Ministry’s First Asian Depart- 
ment. Seoul retaliated by expelling a 
Russian diplomat, Oleg Abramkin. 

In an attempt to end the row. South 
Korea said it would withdraw five dip- 
lomats from its Moscow embassy. In a 
subsequent development, Russia agreed 
to consider increasing the number. 
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A bulldozer being used in the search for survivors on Tuesday after the collapse of a building in Bombay. 


22 in Bombay Killed 
In Building Collapse 

BOMBAY — Rescue workers used 
bulldozers and blowtorches on Tuesday 
to clear loose rubble and try to reach 
survivors of a building collapse that 
killed at least 22 people, officials said. 

Twenty people were injured and 
many were missing under the debris of 
tangled concrete and steeL, all that re- 
mained of the seven-story Bombay 
apartment building that collapsed 
Monday night. 

. "We are just waiting to see if there 
are any miracle survivors," said V.V. 
Rao, the chief fire officer, “but the 
chances are remote.” 

The Govind Tower building, in the 
middle-class suburb of Bandra, had 
shops on the ground floor and a cheap 
hotel on the top three floors. 

The rest of the building was divided 
into IS apartments, many of whose 
occupants were believed to be inside 
when it collapsed. 

Officials said most of the people 
were trapped in bathrooms or on stair- 
cases as they either took shelter or fled 
when the building began to shudder 
minutes before it came down. 

Local residents believe 70 people 
were in the building at the time, but 


Mr. Rao said the estimates were ex- 
aggerated. (Reuters) 

Hun Sen Rivals Seek 
Recounting of Votes 

PHNOM PENH — Asa small num- 
ber of votes were recounted from the 
parliamentary election last week, Cam- 
bodian opposition leaders renewed de- 
mands Tuesday for action on their com- 
plaints about electoral fraud before they 
consider joining the Cambodian leader, 
Hun Sen, in a coalition government 

"No coalition will be discussed be- 
fore the recounting is complete,’ ’ Sam 
Rainsy said after meeting his oppo- 
sition ally. Prince Norodom Ranar- 
iddh, early Tuesday. 

Mr. Hun Sen’s Cambodian People’s 
Party is the top vote-getter in 1 8 of the 
21 electoral districts whose results 
have been announced so far. Complete 
preliminary election results were ex- 
pected to become known Wednesday, 
when the last two districts were to be 
announced. 

Controversy over the election 
seemed likely to increase, as it became 
known Tuesday that a prominent 
member of the official National Elec- 
tion Committee had resigned from its 
subcommittee on recounts. 


The member, Kassie Neou, a re- 
spected human rights worker who is 
considered one of the few independent 
voices on the committee, declined to 
give a reason. ( AP ) 

Sri Lanka Declares 
Emergency Rule 

COLOMBO — The Sri .Lankan 
government imposed emergency rule 
across the country on Tuesday, a move 
that gives President Chandrika 

B anHaranaflce g nmaratnn gfl the power 
to postpone provincial elections 
scheduled this month. 

In an executive order, Mrs. Ko- 
maratunga stud the emergency was 
imposed “in foe interest of public se- 
curity, the protection of puolic order 
and the maintenance of supplies and 
services essential to the fife of the 
community.” 

Elections have been scheduled for 
Aug. 28 in five of the country’s eight 
provinces. Military leaders have ex- 
pressed concern that troops needed to 
fight separatist Tamil rebels in. the 
north would have to be redeployed to 
secure polling booths. 

The new regulations give security 
forces wide powers to search, detain 
and investigate. (AP) 


19 Are Killed 

In Kashmir 
As Clashes 
Enter 6th Day 


SRINAGAR, India — Guerrillas in 
India’s tense Kashmir region killed 19 
people from three families Tuesday as 
cross-border firing by India and 
Pakistan ran into its sixth day, officials 
said. 

Xn New Delhi, meanwhile. Prime 
Minister Atal B Atari Vajpayee reiterated 
bis resolve to talk peace with Pakistan. 

Suspected separatist guerrillas 
gunned down 19 people as they slept at 
Satina, 45 kilometers (27 stiles) from 
the town of Poonch, K.B. Janriial, a state 
government spokesman, said by phone 
from Srinagar, the summer capital of 
Indian-held Kashmir. 

"Some women and children were 
there," he said 

Poonch, about 250 kilometers north- 
east of Jammu, the winter capital, is near 
the disputed border that divides the two- 
thirds of Kashmir held by India from the 
third held by Pakistan. 

Mr. Jandial said earlier that an Jnrfian 
soldier had died in Pakistani shelling 
overnight in the Poonch areal 

More than 80 people, most of them 
civilians, have been killed since Thurs- 
day, victims of particularly heavy cross- 
border shelling . In addition, Pakistan’s 
senior state minister, Ishaq Zafar, said 
Tuesday that at least 52,000 people bad 
been displaced in Pakistan-admin- 
istered Kashmir during the six days of 
cross border firing. 

In a separate incident, 24 people were 
wounded Tuesday when suspected sep- 
aratists threw a grenade into a crowded 
marketplace in the heart of Srinagar, the 
police said. 

Relations between India and 
P akistan, which have fought two wars 
over Kashmir since their independence 
from Britain in 1947, have taken another 
turn for the worse since May, when the 
two countries staged nuclear tests. 

Speaking Tuesday during a foreign 
policy debate in the lower bouse of Par- 
liament, Mr. Vajpayee said India would 
continue to pursue peace with Pakistan 
despite rising tensions. “It is necessary 
that our ties improve.” he said. 

Pakistan calk Kashmir the core issue 
in bilateral relations, while India says 
trade and other issues are equally im- 
portant. New Delhi has also rejected 
Islamabad’s call for outside mediation 
in bilateral relations. 

P akistan has denied India's charges 
that it is arming Kashmir guerrillas but 
has said that it does provide moral and 
diplomatic support. 

More than 25,000 people have died 
during an eight-year anti-India rebellion 
in Jammu and Kashmir. (Reuters, AFP) 
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Are you sad or marled? Lately or de- 
pressed ? Are you desparing or suddO? 

ti helps to talk about iL Phone: 
BSrRBBSS in Mol oonfidaw. Man- 
fti. 930 am • 1 pm end every day &30 
pm - 10pm. 


FEELING kw? - Having prabiems? SOS 
HELP ensure in Engfeh. Run 3fM to 
llfll Tab Pub +33(01 47 23 80 80 


Announcements 


Wt *»tur»iwin wwa 

SUBSCRIBER CUSTOMER SERVICE: 
For orations « queries atari the deb- 
are of your newspaper, the status ot your 
nisorSon « abort ordering a subterip- 
tion, please cal the toknring nuirtwr 
EUROPE, MIDDLE EAST A M0 AFRICA: 
TOLL FREE - Austria 0600 B12Q Beb 
star) 00800 4 448 7827 Denraar* 
00000 4 448 7827 farm 00800 4 448 
7827 Germny 0130 846565 Grew 0W- 
rfn 00800 4 «8 7827 Greece 00800 33 
12 15 OB Mata 00800 4 448 7827 to- 
rata (paid cal) 03 5121750 few 167 
780040 Uonbourg (SOO 27® 
lands 00800 4 448 7827 Non 
095800 4 448 7827 Sawder] 020 1 
Swtartota 00800 4 448 7827 Bsatoiere 
(433) 1 41 439 381 THE AMERICAS: 
USA ItoHrert 1-8008822884 Elsewhere 
1+1] 212 7523890- ASIA: Hoag Kong 
2922 1171 fcdowub 809 1928 Jtpsa 
dt M m) 0120 464 027 tone 3672 
0044 Ifafepfi (mfi free) 1-000-880102 
PMpph »s 895 4946 Sbyuon 325 
OBSWtM 7753456 TtSlata 277 
4485 Bsmtwra (4052) 29221171 


Friendships 


HIGH CLASS ATTRACTIVE LADY 
young flttsh French aristocrat back- 
' paramaly +, fcmaly secure. 



DANISH BLOW), 37, waits to meet Boat- 
nessman Tet IK 171 7307888 or Box 
G40,HT,63 Long Acre .London W2E9JH 


AUTOMOBILES 


Alfred Eadw Straw! 10 

CH-0OZ7 Zurtch 
Fere 01/202 70 30 
TaL; 01/202 78 10 
new TAX-FREE uuH 
ALL LEAtma MAKES 
Sam* tfcy rogl tra flon poaa ta a. 
ranoMMe up to S years, 
vwaano restorer can wBi 
Iwdrirad) torckfr (tax-free) place. 


Automobiles 


PASCfFK KROSS TAX FREE CARS. 
NEW OR USBl ALL MAKES & MOD- 
ELS. WORLD SEATING PRICES. 
ORDER NOW. Tet +44 10)737 131 4828 
fisc +44 (0)171 544 1090 


Auto Rentals 


RENT AUTO DERGI FRANCE: 
WEEKEND FF500 - 7 days: FFlSOO. 
PBft 433 10)1 43 68 55 56. 


Auto Shaping 


SAVE ON CAR SHIPPING. AHE5CO. 

tottmlr 2, Attests Betotom. Ttofiwn 

US. Africa. Heater R&fla saing. Free 

Intel Tet 330231-4239 Fax 232-6353 


TRA5CO Stretched Limousine 42" 

bad on MB S 000 L(19M), stretching 
appro. 1D70 mm onierald back, leaner 
WacVjs* appro 50,000 km, VffMt 
appfcaota net FOB DM 300X00,- 


Stelndamm 38. 0-28710 Bremen 

Tto49 (0)42149 B1WHto49 (0)421 -$3 CEOS 


Autos Tax Free 


25 YRS OCEANWIDE MOTORS 

Krttads Bn* (9 tortrae as AUDI 

UaMadas.BMW.Pmcito.Cali 

♦49-21 1-4483930, far 48211-44 ! 


ATX WORUnWDE TAX FREE CARSI 
&pm new mi need LHD 7 mD can 

TmthcMei 40, 2330 Antwerp, Belgium. 
PlttO* 432^045^0.02. Fax +32.1 
S45.71.IS E-nateMgnmGskiTOibe 
Since 1959. 



Legal Services 

DIVORCE 1-DAY CERTIFIED CaG or 

Fax (909) 922-3615. 300 S. Highland 

Spr. Ave.,5le. 6C l143,Baming, CA 

92220 USA tMiat draceOsptynilcam 

DtSCRffiT PrWate PteemoB o» cufim- 
cy tor comasbi to Eure or aha. Fax 
retetemertsftntea to +1416 3525283 

DIVORCE IN 1 DAY. No travel. Write: 

Bn 377, Sudbury. MA 01776 ISA, Tet 
978/443*387, Fax: 97814434183. 

iHtomationil Odd AbdoctkxV Dhrerea 

South Florida Law Finn cal USA: 
305-659-9200 or tax 305^59-9210 

Colleges & Universities 

LASALLE UNIVERSITY 

OftCoiua Degrees . 

BacMon ' Matter! • Doctorate 
cm* tor itafr 4 LA Experience 
1-504-624-2958. DatJL 958 

620 Lotts Dr. North 

Ifcntonfe. LA 70471 USA 
hnpAm.dsiance.edD 

LASALLE Education Copcrafcn 

Employment 


General Positions Wanted 

FACTOTUM FRENCHMAN, 80, sporty. 
higWy educated, decreet meticulous 
and imagmatve. seeks 10 b. taking care 
oi all the duties which can make your 
dally k nwre pleasant & comfortable. 
Ctmtoct Guy Bona SodemtaL Tet +33 
(0)1 4483 9695 gr Fac |0|l 4403 9690. 

3 rue Route 75011 Pare. 

Real Estate 
for Sale 


French Riviera 

Eli 

8T JEAN' CAP FiRRAT by Owner. Ste 
TN+SoM W30TO4^S 


Real Estate 
for Rent 


Switzerland 


GENEVA, LUXURY FURNISHED apart- 
marts. Ron dries to 4 bedrooms. Tet 
+41 22 735 6320 Fax t41 22 736 2571 


Paris Anew Furnished 



T0K0VEH 
Tel 433|0)1 43129600. Fax (U}1 43129608 


8tMETH0 GEORGE V 
1930 Butting, stmts 17 sum 
and 40 sqm, price FF3.100 
and FFB^OO, al ententes. 
IGUt-TROCADERO 

Modem buUng, 2 bednaras, i Mng, 
2 Mb. office ktthen. poking 
AGBKE CHAMPS H.YSBSS 
Tel: *33(0)1 43 25 32 25 
FIX 433011 45 63 37 09 


AGENCE CHAMPS ELYSEES 


Fumshed apaim em, 3 mates a more 
or untanshed, rasterfial areas 


Tel; +33 
Foe 433 


42 25 32 25 

45 83 37 09 


METRO BASTH1E. Quiet teaming 
large siutfio in a tearful courtyard. 
Equuped kttetren, wa terra roachme. 
stow, cable TV. Price RjGO net Tet 
+33 (0)1 40213674 or t 


1st, PONT NEUF. Share of 

sqm flat. Shotl'tang term FFlj 

weA. Tet +33 (0)1 40 41 54 31 


PARS ST CLOUD, fflrio & l-hrfwn, 
Iran SSOAtoy. 1-7 days or more Qgt- 
sanSng view Pans. 00 81 71 45 42 


YOU SAW THIS AD. 

So did nearly half a million well-educated, 
influential and successful readers: 
Shouldn't you too place your recruitment ads in the 

INTERNATIONAL HERALD TRIBUNE? 


Pais Area Furnished 


PAR617IH, 

(EAR PARK MOHCEAU 
Furmshed flat calm, quiet 45 sq.m + 
□ratal. Close u shops and markets 
1+7250/ note. Avalabb mmafeteto 
Tefc0160a57175or06 12 383325 


Holiday Rentals 


Londoa/GenwaPjris 
00117 BOOK HOTEL EVER AfiAN 
Fed at home. Daly rales. Aitontahfeig 
‘ i - sutes & tee sendees. 

Teh 0171 9K 7305 


French Riviera 


PORT FREJUS, near Si Raphael. Kgh 
class stodb, v» an harin’, steps 3, d 
contort, brae balcony, 4th Soar, pool. 
F4>50QM(, tea. Tet +33(0)130401083 


THE INTERMARKET 
Continues 
on Page 10 


Escorts & Guides 


BELGRAVIA 

ORCHIDS 

LONDON - EUROPE 

TIE FINEST & THE MOST SfftCERE 
18 - 38+ INTERNATIONAL 
BEAUTIFUL & ELEGANT 
SECRETARIES, AH HOSTESSES & 
MODELS f AVALABLE AS 
YOUR COMPANION 24 HOURS 
Escort Agency Graft Canto H M caaw 

TEL LONDON +t 44 (0) 

0171 589 5237 


tlanti^i 

,3c Pacific -* • 


A Privatogad Few enjoy or 
PMruh Mantersfy 

Yrer Dreams ere 0 it ReaSy 

aedusfvw Potofe Boots to View 
WoricWe Ofotec the IKimate 
fecon Sews tor Qebel Tauetas 


LONDON: 37 074 074 770 
INT:+44 ffl) 70M 77 04 11 

dnraraan, Mtidfc East 

& Canada. Fa- East 


SW1TZERLAN1WEFWANY 

BEMkUXBlBOURGW 

++31-2M27 28 27 
ZutoeanawBaealfleine- 
ftenttat-WlaaUdaiKfeiqna^faim- 

DuatettorHIunlte-HanihiHgfttfc 

BrosadMiriwarp + Lanrabourg 
** 7HAH3. SERVICE WORLDHTO** 

LONDON: (0)171478 6606 

COSMOS Eecnrt Agency -Craft Cento 


MAHANT ESCORT SERVICE 

ShfadwL Sweated 

i CH,ma Tessin 




SOCIETY 

The Most Prestigious Escort Agency - 

Executive Service WorfdVKie 

Genuine Fashion, QaanerS Cafciafc 
Models 

SopH&fted, teeBgert, Stunning 
Lacfies 

Estabbhed h Gomany, Btusssfc, PWj, 
Cote DAzor, USA 

View Our Fine tides to Model Gelery: 

irebGh-s.net 

HQ London Tet +44(0)7000 44447E 


Tet 079 / 404 30 13 


SUPERMODELS 
of Scandinavia 

Escort Agency 
MON-COPENHAGEN 

+ 44 ( 0)7071 558899 

Amex welcome 


international 

ESG3R15. 


WORLDWIDE 


World's tap 

NewYort 

OFFICE* 



VENUS IN FURS 

24HR W0R1DMK ESCORT SBIYKI 

LfflfflON 0171 362 7000 
AB onto. Atoms booMngs wetoome 


LONDON CONTACT 

Moa (ribactfee. etfacafed, dsoy escorts 
& nndeh. Rob Ctes Natoroi & 
traemaMonsd Earn Sente. 

Tet 0171 736 8937 or 07771 780082 


A RRST CLASS Eecoh Savte 
“ LONDON ‘ HSVTRROW “ 
Tat 01 71 225 2347 p4tn) 


AffiS70CA75 Escort Service 

BewSd tan Photo Kodak 

3 SbotUtm St London Wt 

London Tet 0171 2S8 0090 

PARIS 

anrrieefuD-flKnrtajctw 
+312W789-221 / +31654228-124 


EtlWtot JET SET *VHWA* PARS . 
RMfflATUWCH'IWNICH’LONDON 

ROK * HUM * SALZBURG ‘ Cote 

Vienna ++43-1-315 40 44 EBoanSmtoe 

1 

BMiB 

UNA'S - LONDON ESCORT SBIVICE 

FkfflS Lades far ttscantag Gantiemsi 

Tit 0171 584 2230 raa cards 

OfiSEA E8COTT SERVICE 

51 Bawdtara) Pta. London SW1 

Tat 0171-04 6513 


. HIGH SOCIETY HOSTESS Escort 
Sendee. Welcomes Mten Gataernen' ■ 
Wriiora to London. For Any Occasion 

Phone Harries: 0411 498717 

p|M 


ALL SPAM A ISLANDS 

NMA Hna Ck» Earn Sertaa 

Tot 929 70 B6 73 CARDS 


BARBARA ESCORT MERCY, The best 
date to the ftem* peri of afearimi 
Phone +41 79 448 68 08 .- . 


*BBUi - FRANKFURT -ZURICH* 
■XAWSMA ESCORT AGfflCY- . 
Tet 0041-848 80 70 77- Crag Ca* 


’TOPTBr-FRANKFURT* 
Begrf Beta £ Tata Sams 
Ptotee cel 009 - 587 4338 


BLACK BEAUTY ESCORT SERVICE 
. Exduswe Begad Educated S Frisndy 
London & Heatfnw. 0lBi2OlB39Wteds 

BOND A TAYLOR ESCORT AGENCY 

An eOte service tor fee affluent trataer 
saving lha USA. Tet 817-753-97®. 

CONNOISSEUR HEW YORK. Beat 
service tearaiig beautiful, charming, 

- enpbhfEded raotkto. 212079-1991 

ESCOTT-GUCE SERVICE 

GENEVA mST CLASS 

Cal +*41 79 321 32 56 

ESCORT SERVKS. Model tor jnr com- 
pany. Speaks 6 languages. London 
used, wfl aaveL Tat 0797 053 388Q 

SELECTIVE ESCORT SERVICE 

LONDON only 0171 a52 2805 A9 carte 

* GENEVA ’ PAWS * COTE D'AZUR *. 
BUTTERFLY Escort Sendee 

Tat 0041-22-731 90 81 

' HOLLAND ESCORT CLUB 

For he and she. Escort savfe sines 
1907. Tafc +31(Q}20 023 1584/420 3827 

fltMAN 4- EXOTB Beaute. Sophistical- 
|d 8 Staring. Qterlnga Dtooi 24hr 
Eawt Service, Tet 03M 484718 

KEVHL HIGH CLASS Escort Sente. 

Man tor .Discerning Women. Onto in 
baton 0777395® 

LAURENS BLACK ELEGANCE Escort 

Sarvte. Fid Igored is bearfuL Pritae. 

Ovwnte boctongs ok Tdr 2TMJ7-49®. 

LONDON & HEATHROW fearing • 
GsitBiBtonda. MuOuaL Esctxt 

Sendee. Tet 0656 247Ba 

LYDIA HONEY BLOND Very tarn**. 
Prfvate Escort Service. Pure Luxury. 
Chetaa 0171 370 2419 

MUNICH 'WELCOME 

ESCORT & GlfflE AGSCY ‘ 

Cat 06941 ta 14 or 0172-370 1643 

PARIS MODS. - BaautSol, Charming 
»)d Fttendy. Private Escort Sente. 
London. Chelsea Soprie: 07775 858295 

BSi 




WON® -VERY PRETTY Btonde. Sto- 
ring Agnre Pdtae EsaU Serrics. . 
Lontte 040350 772 


<1 


•YURICH-' 
Csotoa aeon Sente 
Tet ffiB / 48? 30 81 
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Vows Tax Cute 
If Germans 
Re-elect Kohl 

Rouen 

— finance- Minister. Hieo 
Waigel said Tuesday that if the gov- 
erning coalition was ' re-elected in 
September, it would cut income taxes 
noticeably next year, and he urged a' 
reorganization of state and federal tcv- 
eoue sharing to bolstercompetitiveness. 

Mr. Waigel promised voters that if 
the coalition emerged victorious in the 
general election Sept 27, the first order 
of business would be to introduce a bill 
aimed at cutting income taxes by up to 
30 billion Deutsche marks ($17 billion) 
in two steps. 

THic finance minister char ged the op- 
position Social Democrats with planning 
tax increases if they win the election. 

“We, on the other hand, plan to cut 
tax rates in a way that will be felt by 
everyone,” Mr. Waigel said. “We win 
put forward our ideas again the day after 
the general election is woo.” 

He presented a report that outlined 
plans to reintroduce the government tax 
bill in two steps in 1999 and 2000. 

The plan calls for cutting the top 
income tax rate for individuals to 39 
percent from the current 53 percent as 
well as cutting corporate taxes. 

The Social Democratic Party dealt 
the government an embarrassing defeat 
last year when it used its majority in the 
upper house, or Bundesrat, which rep- 
resents the federal states, to torpedo Mr. 
Waigel's income tax cuts, saying they 
were unbalanced. 

The Social Democrats’ campaign was 
masterminded by the party chairman, 
Oskar Lafontaine, pegged to be finance 
minister if the Social Democratic can- 
didate, Gerhard Schroeder, defeats the 
incumbent. Chancellor Helmut KohL 

Mr. Lafontaine has criticized the gov- 
ernment’s belt-tightening policy, saying 
it chokes private consumption at a time 
when additional private spending is 
needed to bolster the economy. ' 

He said die government was trying to 
run the state like a company, cutting 
costs to meet the challenges of glob- 
alization, and added that was the reason 
for Germany's high unemployment. .. 

But Mr. Waigel said Mr. Lafontaine 
intentionally scuttled the tax plan to 
satisfy his own thirst for power. 

While most Germans feel taxes are 
too high and believe Mr. Kohl’s co- 
alition is most likely to lower them, the 
Social Democratic Party is leading in 
polls ahead of the election. 


. ....... Afefad OaMnrt ta atff 

Chancellor Helmut Kohl pouring a glass of apple juice during his 
vacation in Austria, where he was interviewed by German television. 

Despite Polls, Kohl Is Confident 

Last Weeks Will Determine Outcome, German Leader Says 

Recent polls show thar two-thirds of 
Germans expect a change in govern- 
ment after toe Sept. 27 elections. The 
edge is going to the rival Social Demo- 
crats, l eading recent polls with 41 per- 
cent to the Christian Democrats' 37 
percent. 

But Mr. Kohl said he expected high 
voter turnout, upward of 80 percent, to 
help his conservative coalition by mak- 
ing it more difficult for smaller parties 
to get the 5 percent they need to enter 
Parliament. 

He said a vote for the junior coalition 
partner, the Free Democrats, should not 
be considered a vote for the present 
governing coalition. 


The Associated Press 

BONN — Unfazed by recent polls 
that show his Christian Democrats trail- 
ing, Chancellor Helmut Kohl said Tues- 
day that he expected to win the elections 
in September, which would be his fifth 
consecutive victory. 

The outcome. Mr. Kohl said cm RTL 
television, in a traditional summer in- 
terview from his Austrian vacation spot, 
will be decided in the last weeks of the 
campaign. 

. “I am sure that we will win the elec- 
tion,” Mr. Kohl said “I think that the 
decision will be made in the last four 
weds, and there is still a lot of move- 
ment left.” 


In World’s Arms Bazaar, 
U.S . Keeps the Top Spot 

But Russia and France Are Catching Up Fast 


By Tim Weiner 

New York Times Service 


WASHINGTON — The United 
Stales remains the world's biggest aims 
merchant, filling ' the developing 
world's arsenals with billions of dollars 
in weapons, but Russia and France are 
poised to overtake the United States, a 
government report reveals. 

The study, by the Congressional Re- 
search Service, says the United Stales 
retained its No. 1 position in the 
weapons trade, which it has held for 
seven years, by selling $15.2 billion 
worth of weapons last year, a 44 percent 
share of the s hrinkin g aims market. 

Russia and France are in a dead beat 
in the competition for sales pacts, says 
the report, which is based injiait on data 
compiled by the Central Intelligence 
Agency. The sales agreements, not all of 
which are carried out, indicate trends in 

Tlie report shows that sales by the 
United States and other nations to the 
developing world are slowing. There 
has been a steady decline in most sectors 
of the trade since the end of the Cold 
War and the Gulf War. 

The arms bazaar of the 1980s and 
early 1 990s in Asia and the Middle East 
has calmed, in pan because of the Asian 
economic crisis, which has prevented 
nations from striking huge new deals. 

Another factor is the long slump m 
cmde-oil prices, helping slow purchases 
by Saudi Arabia, once the biggest buyer 
of U.S. weaponry. The Saudis have also 
been constrained by the huge costs they 
incurred in helping finance the Golf 
War in 1991. . 

Developing nations are still tne 
biggest buyers of U.S. weapons. 

Last year, the United States delivered 
attack helicopters and a variety ofmis- 
siles to Taiwan, missiles and torpedoes 
to Egypt, multiple-rocket launches and 
airborne-jamming equipment to South 
Korea and air-defense communications 
equipment to Saudi Arabia. _ 

Saudi Arabia, with $1 1 billion in new 
weapons deliveries, and Taiwan, with 
S9.3 billion, were by a 10-fold factor the 
largest buyers among developing na- 
tions last year, far outstripping their 
nearest competitors, Egypt- hun and 

Kuwait. . , . 

They will soon have a new nval. In 
May. the United Arab Enurates an- 
nounced chat it would buy 80 F- 1 6 fight 
ers, including weapons and supponsys- 
a deal worth an estimated ■>/ 


U.S. arms manufacturers is a goal of 
Washington’s foreign policy. 

Of all regions, the Middle East con- 
tinues to have the deepest hunger for 
new weapons, the report says, and the 
United States continues to be its most 
reliable supplier. 

U.S. allies in die region have re- 
ceived, among other weapons, 116 su- 
personic aircraft, 1358 surface-to-air 
missiles, 1332 tanks and self-propelled 
guns and 72 helicopters in the last four 
years, the study says. 

From 1990 to last year the United 
States signed contracts to sell $44.1 
billion in weapons to Middle Eastern 
nations, the report says. 

France is in a position to overtake the 
United States as the region's biggest 
aims suppliers, the report states. 

Asia is the second-biggest regional 
market, and Russian sales to India, 
China and Vietnam have given it the 
biggest share of anus-transfer agree- 
ments in the region. 

From 1994 to 1997, Russia con- 
cluded $29.6 billion in agreements to 
Asian nations, more than 40 percent of 
that market. Over all, however, the 
United Stales has led toe field in the 
1990s. 

From 1990 to 1997, it delivered $53.4 
billion of weapons to toe developing 
world, far outstripping Britain, Russia 
and France, the study shows. 

The figures in the annual report for 
U.S. sales include just government-ap- 
proved military sales, not commercial 
sales of components and spare parts. 


The Global 
Arms Bazaar 


The United States leads the 
way in arms sales around the 
world. Figures are adjusted for 
inflation. 

BIGGEST SELLERS 
Arms deliveries to the 
world, by supplier, 1997. 

United States 

“|$15.2 billion 


Russia 

If 2 -* 

France 


Britain 


.9 


.9 


BIGGEST BUYERS 
Value of arms delivered 
from 1994 to 1997. 
Saudi i 


Taiwan 




$9.1 


Egypt 



Source: Congmssional Research Service 


NYT 


Islamist Playwright Gets 24 Years 
For Insulting’ Turkish Military 


Reams 

ANKARA — A Turkish court sen- 
tenced Tuesday an Islamist playwright 
and actor to 24 yeaft in jail for a play 
that allegedly insulted toe country's 
powerful armed forces, the Anatolian 
press agency said. 

It said the Ankara court found 
Mehmet Vahi Yazar guilty of “pro- 
voking hatred by highlighting class, ra- 
cial or religious differences between 
* — lie” in his play, “An Enemy of 


icms, 

billion. , _ 

U.S. policy on weapons sales was_sej 
by an order signed by President Bil 
Clinton in 1995. Presidents Decision 
Directive 34. It says the sales are a 
legitimate instrument of VS. 
policy." The policy makes clear that 
increasing the sales and market share of 


Four other members of the cast re- 
ceived 16 years in prison on the same 
charge, often used to prosecute Islamist 
politicians or journalists. 

A performance of the play last year in 
the eastern province of Erzurum out- 
raged secular authorities who said toe 
drama encouraged revolt by portraying 
the military as on obstacle to the es- 
tablishment of a state based on Islamic 
Sharia, law. 


h 


Turkey’s armed forces have inspired 
a judicial crackdown on political Islam 
since forcing the collapse of modem 
Turkey’s first Islamist-led government 
last year. 

The generals say it is toeir duty to 
protect overwhelmingly Muslim Tur- 
key's secularist constitution. 

Turkish state religious authorities are 
to take control of about 180 privately 
run mosques as part of a new anti- 
Islamist law demanded by the military, 
the agency said. 

Secularists accuse private mosques of 
being (tenters of religious activism 
aimed against (he stale " 

Prime Minister Mesut Yilmaz’s sec- 
ularist coalition passed the law in Par- 
liament shortly before it broke up for a 
two- month summer recess last week. 

The move against unregistered 
mosques was pan of a raft of legislation 
demanded by Turkey's generals to 
damp down on Islamists. 




Emergency Treatment Saves Havel 

Czech President Was on Verge of Death During Night, Doctors Say 


Agencr France-Presse 

PRAGUE — President Vaclav Havel 
underwent emergency cardiac electro- 
shock therapy to save bis life Tuesday, 
after his heartbeat became irregular, in 
his mosr serious health scare since 1996, 
doctors said. 

Dr. Boris Stastny said the 61 -year-old 
leader had been “in danger of dying for 
half an hour 1 1 during the treatment early 
Tuesday, as his pulse rare rose to 200 
beats a minute. 

“For most mortals that would have 
been fatal,' ' he said. 

Mr. Havel’s personal doctor, Hja 
Kotik, said at a news conference: “A 
normal cardiac rhythm was restored due 
to an electroshock and intensive med- 
ication therapy applied over two 
hours.” 

The president’s condition was sta- 
bilized only after several hours of in- 
tensive care following the drama in toe 
early hours of the morning, one day after 
he was rushed into surgery after com- 


plaining of serious breathing problems. 

Dr. Kotik said that a lung infection, 
feared to be toe early signs of pneu- 
monia. was not as serious as first 
thought but tiiai doctors u-ere continu- 
ing to monitor it 

Mr. Havel felt all right by Tuesday 
afternoon after his temperature fell and 
his breathing became easier, Dr. Kotik 
added. Ultrasoand tests on his heart 
indicated it was functioning normally. 

Mr. Havel has suffered repeated 
health scares in recent years, including 
the removal of a cancerous tumor from 
his right lung in December 1996 fal- 
lowing a bout of pneumonia — and a 
further bom of pneumonia last year. 

Long a heavy smoker. Dr. Havel gave 
op cigarettes on medical advice after toe 
cancer operation. 

Dr. Kotik said that toe heart problem 
was toe most serious since that time. 

Earlier, Mr. Havel’s wife, Dagmar, 
said her husband had spent a difficult 
night but was feeling better. 


BRIEFLY 


**I feared for him all night.” she told 
the Czech press agency CTK. “But this 
afternoon he seems to feel better.” 

The scare arose Monday after Mr. 
Havel underwent a tracheotomy — a 
procedure in which a small hole is made 
in the trachea at toe base of the throat to 
aid breathing — at toe Prague-Streso- 
vice Military Hospital. 

That operation had been decided on 
after he reported breathing difficulties 
and developed a fever following a, 
routine operation July 26 to remove ah 
intestinal device device inserted during, 
surgery in Austria in April 

The tracheotomy was the roost recent 
of several for Mr. Havel in toe last 19 
months. 

It was performed by Dr. Erast Bod- 
nar, toe Austrian surgeon who per- 
formed emergency surgery on him on' 
April 14 when he was taken ill while 
holidaying in the Austrian Tyrol. 

Dr. Bodner has postponed his return 
to Austria following toe new surgery. 


10 Missing in Berlin 
After Building Blast 

BERLIN — Up to 10 people, in- 
cluding a 13-year-old boy, were miss- 
ing Tuesday after a suspected gas ex- 
plosion reduced a Berlin apartment 
block to rubble, German rescue work- 
ers said. 

The police said at least 9 of 19 
residents were known to be safe. Some 
were rescued from toe nibble, while 
others were able to free themselves. 
The cause of toe blast was not known, 
but a gas explosion was a likely pos- 
sibility, a police spokesman said. 

Fire officials said toe 1 3 -year-old 
was believed to be in toe rubble. His 
parents, who were able to walk from 
toe building, said toe boy had been in 
toeir ground-floor apartment at toe 
time of the blast (Reuters) 

U.S. Approves Sale 
Of Stingers to Greece 

WASHINGTON — The U.S. De- 
fense Department has approved the 
potential saleof 1 ,322 Stinger missiles, 
188 launchers and support equipment 
to Greece at a cost of.$150 million. 

The Pentagon said Monday that the 
proposed sale would “contribute to 
the foreign policy and national se- 


curity of toe United States by im- 
proving the military capabilities of 
Greece” and enhance the ability of 
NATO militaries to cooperate with 
common weaponry. It would not affect 
‘ the military balance of the region, the 
statement added. (AP) 

Hopes Fade for Men 
In Austrian Mine 

LASSING, Austria — Rescue ef- 
forts to find 10 men buried in an Aus- 
trian mine continued Tuesday, but 
some experts left as hopes of finding 
anyone alive faded to virtually nil. 

The departures came after it was 
confirmed Monday that no signs of life 
had been found in an underground 
cavity where toe 10 might have taken 
refuge. Rescue officials said the de- 
cision to continue was made after doc- 
tors said it was theoretically possible 
for the men to survive for two months, 
if they had oxygen and water. 

The 10 men were buried in a cave-in 
on July 1 7 after going to the aid of a 
miner caught in a collapse. The miner. 
Georg Hainzl, 24. was rescued on July 
26. (AFP) 

Irish Act on Refugees 

DUBLIN — The Irish government 
said Tuesday that new immigration 


laws would make trafficking in 
refugees a criminal offense after a 
recent influx of stowaway immigrants 
arriving on femes from France. 

The regular discovery of stowaway 
immigrants on femes from Britain and 
France has overwhelmed Ireland's 
previously small asylum applications 
process system. 

A backlog of about 6,000 appli- 
cations has meant that immigrants 
have been able to stay for an average of 
three years before a decision is taken. 
In 1 992 there were 39 asylum seekers. 
Last year 3383 arrived. ( AFP) 

Yeltsin Takes a Break 

MOSCOW — President Boris 
Yeltsin flew to Russia's picturesque 
Valdai district Tuesday to resume toe 
summer vacation he interrupted last 
week citing economic crisis, toe 
Kremlin said. 

Mr. Yeltsin was expected to be back 
in Moscow by the second half of Au- 
gust to meet several visiting foreign 
leaders. ( Reuters ) 

For the Record 

A police chief and the mayor of 
Ajaccio, the capital of Corsica, were 
questioned Tuesday following toe 
theft of 23 police handguns from the 
city hall police armory. (AFP) 


Law to Halt Buying of Sex Stirs Swedes 


Knurrs 

STOCKHOLM — A new law mak- 
ing it illegal to buy sex in Sweden has 
prompted a national debate over fears 
the-country's sex industry will be driven 
underground and hijacked by pimps 
from Eastern Europe. 

Swedish social workers argue toe 
law. due to come into effect in January, 
creates ideal conditions for pimps to 
ensnare prostitutes and puts sex workers 
at increased risk of violence and ex- 
ploitation. 

But a politician, Inger Segelstrom, 
chairwoman of toe governing Social 
Democrats women's committee, is de- 
fending toe move. 

“It is time to stop coddling people 
that go to prostitutes. People should Dot 
be able to buy women for money,” Ms. 
Segelstrom told the daily newspaper 
Dagens Nyheter. 

“The pimps are already here. Two- 
thirds of prostitutes work indoors, 
which means the trade is already or- 
ganized. It's been like this for 20 to 30 
years.” 

A debate over the new law emerged 
this week after social workers in Stock- 


holm voiced concern about an increase 
in the number of prostitutes from Baltic 
nations and Eastern Europe coming to 
work in the Swedish capital. 

On Sunday night police raided an 
inner-city brothel allegedly run by two 
Estonians that fronted as a health and 
conference center. 

The raid followed reports by one 
woman of violence. 

The police believe the brothel was 
linked to organized crime in Estonia and 
was just one attempt to establish a 
foothold in Sweden's sex industry. 

“ It is not hard to go over and get new 
girls 1 ' in Estonia, a police spokesman. 
Per-Uno Rages tam. told Swedish me- 
dia. “As it is linked to Eastern Europe, 
toe conditions at the club were sig- 
nificantly harder than at other pom clubs 
in the city. We are talking about white 
slave trade.” 

For toe price of 1300 kronor ($188), 
toe spokesman said. “You can do what 
you want with a girl for an hour.” 

A telephone survey conducted by Da- 
gens Nyheter and published on Tuesday 
found that most Swedes thought the law 
would drive prostitution off toe streets. 


Most people thought “the law is just a 
bag of air." it reported. ■ ~ 

“1 want to get rid of oppressors of 
women, but 1 think that if you ourlaw 
prostitution it will just make ihe industry 
more organized." said one respondent. 
Naima King. ! 

Some were in favor of the Jaw, which 
will carry a six-month jail sentence or a 
fine for anyone caught buying or at- 
tempting to buy sex. 

“If there is a risk of jail, then people' 
will think twice before buying sexual- 
services,” said Nils-Gunnar Lind, who 
took part in toe survey. 

* 4 You only need to think of toe father 
of a family who takes money from toe 
house accounts to go to a prostitute. 
Criminalizing this is good for families 
and for the women.” 

Sweden, with a population of 8.8 
million, is estimated to nave about 2300 
prostitutes, but toe sex trade is barely 
visible, with streetwalking restricted to 
one small area behind Stockholm's 
main square. 

The new law is the product of a pros- 
titution investigation committee set op 
in 1993. 


Personal Stock 
Portfolios 


Up or down? Design your personal stock 
portfolio and track its daily performance 
using the IHT site on the World Wide 
Web. 


http://www.iht.com 
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Good Times Continue 


The Asian crisis may alarm Alan 
Greenspan and assorted other econo- 
mists, but to the American people the 
economic outlook could not be rosier. 
That is what they tell the pollsters, who 
pul consumer confidence at virtually die 
highest level in 30 years. More im- 
portant. consumers act on that belief. 

Some economists thought the 
second-quarter numbers would show a 
decline in the American economy. But 
instead, the estimates issued by the gov- 
ernment last Friday showed continued 
growth, albeit at a reduced level. Thai 
was because Americans, both individu- 
als and businesses, are buying at a very 
high, and ultimately unsustainable, 
pace. Adjusted for inflation, purchases 
by Americans are up 5.6 percent over 
the past year. Such rapid growth would 
be expected if the economy were com- 
ing out of a recession and pent-up de- 
mand were bursting forth, but this is the 
eighth year of economic expansion. 

Unfortunately , incomes are not 
rising at anything like that pace. To 
support such spending, people are de- 
ciding not to save. The statistics on 
savings are muddied by the govern- 
ment's decision to change the way they 


are calculated, but it appears that the 
' savings rate is at the lowest level since 
the government started collecting the 
figures in 1946. Perhaps people see 
little need to save. What savings they 
have are booming along with the stock 
market, and there is no worry about 
recession. 

There are signs of problems for busi- 
nesses brought on by die overseas 
weakness. So far those problems seem 
not to have dampened corporate in- 
vestment, let alone the buying patterns 
of consumers. But the American trade 
deficit is soaring to record levels even 
with imported oil the cheapest it has 
been in many years. 

For now, die trade deficit has little 
cost. The dollar is strong because the 
yen is weak, amid worries that the 
Japanese recession will deepen. If Ja- 
pan does get its economic house in 
order, the dollar could begin to fall, 
perhaps raising the reported inflation 
figures enough to trouble American 
consumers. 

But for now, consumers see a won- 
derful economy, and are spending on 
the assumption that it will continue. 

—THE NEW YORK TIMES 


Campaign Reform 


In die end, the numbers themselves 
sent the most powerful message. After 
a year of false promises, poison pills 
and delays, the U.S. House of Rep- 
resentatives approved die Shays -Mee- 
han bill to clean up the corrupt cam- 
paign fund-raising system by a 
decisive vote of 237 to 186. With 51 
Republicans defying Newt Gingrich 


and supporting reform, the vote 
tiered the idea that campaign re- 


sha 


form is a partisan issue. Also demol- 
ished were the predictions of Repub- 
lican leaders and worshipers of 
conventional wisdom in Washington 
that reform was dead. The measure 
now stands an excellent chance of sur- 
viving the tests ahead and winning 
approval as the final bilk 

The House action was a milestone in 
a journey that began with the first 
disclosure of campaign fund-raising 
excesses in the 1996 presidential elec- 
tion. Hearings into those abuses last 
year were clouded with partisan ac- 
rimony. But on Monday, Republicans 
and Democrats showed that they could 
work together. 

Mr. Gingrich and his henchmen, es- 
pecially Tom DeLay, tried to portray 
the legislation as revolutionary. In feet, 
it simply closes loopholes in the ex- 
isting law’ limiting contributions to 
candidates in federal elections. 

The bill extends the law by banning 
unlimited “soft money" donations to 
political parties from corporations, un- 


ions and rich individuals. These were 
the donations that the Democrats raised 
at die White House and Republicans at 
their own fund-raisers. The bill also 
applies fund-raising limits to campaign 
ads broadcast by single-issue groups 
for two months before an election. 

Hie r emaining test for the Shays- 
Meehan bill will come later this week, 
when various so-called “substitutes’' 
are voted on. Any bill that gets more 
votes than the Shays-Meehan bill will 
be the one to win final passage. 

It is imperative that supporters of 
Shays-Meehan vote against these sub- 
stitutes, particularly a sham piece of 
legislation advanced by a group of 
freshmen that would ban soft money 
from die national parties but let it go to 
die state parties. The freshmen bill is not 
worthy of the name “reform.’ ’ It would 
channel the same corrupting money 
from special interests into national cam- 
paigns from a different route. 

In a climactic moment in the debate, 
Zach Wamp of Tennessee implored his 
fellow Republicans to set aside their 
party leaders' addiction to soft money 
and approve legislation clearly desired 
by the public. That his argument car- 
ried the day kindles genuine hope that 
Congress does listen to the public's 
yearning for a more accountable polit- 
ical system. Members of die House or 
the Senate will now ignore that mes- 
sage at their peril. 

— THE NEW YORK TIMES. 


Pay-Per-View Threat 


I The U.S' Congress has been trying 
for most of this year to ratify the in-. 
Ujmational treaties that ai e supposed to 
bring copyright law into the digital age. 
It' has been a large and complicated 
endeavor, requiring people to rethink 
such fundamental aspects of intellec- 
tual properly rights as what constitutes 
“copying’’ in a digital environment — 
Is it copying a document just to read it 
on your computer? To print it out to 
read later? j — and when such copying 
represents a copyright violation. 

But the major snag is none of these 
weighs isSues but, rather, a fierce 
face-on between libraries and big-time 
copyright-holding interests over a 
seemingly tninor provision that would 
make it a crime to break any tech- 
nological locking device designed to 
prevent unauthorized copying. 

This debate over die “anti-circum- 
vention’ ’ provision is now the main item 
of disagreement between versions of the 
copyright bill produced by the Judiciary 
and Commerce committees of the 
House of Representatives. (The Senate 
passed copyright legislation in May.) 

Those who expect movies, songs, 
software and even books to be even- 
tually delivered mainly over the In- 
ternet want to make sure that this will 
not mean widespread! unauthorized 
copying and the subsequent collapse of 
any market for the work. (Newspapers, 
as creators of copyrighted material, 
have an interest here as well.) 

They picture every piece of intel- 
lectual property being distributed with 
some kind of “lock” that would per- 
mit, say, just one viewing of a down- 
loaded movie. It is the disabling of this 
lock that would be made a crime, ex- 


cept in specified circumstances. There 
is room for doubt whether it makes 
sense to make the lock-breaking a 
crime here rather than merely, as till 
now, the actual copyright violation. 

But die real problem is more prag- 
matic. This “transition to a pay-per- 
view world," as one enthusiastic movie 
distributor pat it, works fine for the 
entertainment industries and the com- 
mercial market Where it does not work 
is in libraries and other places where 
use of books and research material is 
not pay-per-view but till now, free. 

Libraries are worried that the “fair 
use” exemption that allows limited use 
of copyrighted material without per- 
mission for such purposes as comment, 
criticism, education or research, al- 
though technically unchanged in the 
law, would become sharply limited in 
practice if all material were distributed 
with “locks," and libraries were pro- 
hibited from “unlocking'' it 

What happens, they ask, if a chart of 
environmental data that now can be 
photocopied for use in a class were 
made available only on a CD from 
which printouts could not be made? 
What if research journals were 
provided to libraries on a pay-per-view 
basis that would keep independent re- 
searchers from making photocopies for 
their own use? 

Language in the Commerce bill 
sought to address this problem by cre- 
ating a mandatory review every two 
years of the provision’s effect on “fair 
use” in various contexts. On the floor 
or in conference, these protections 
from a permanent “pay-per-view 
world” ought to be maintained. 

—THE WASHINGTON POST. 


The Wkst Winks ai Serbian Atrocities in Kosovo 


N EW YORK — Serious human 
rights violations are being toler- 
ated in Kosovo in favor of s bon- term 
geopolitical interests in the Balkans. 

Serbian police and the Yugoslav 
array have launched their largest of- 
fensives to date against the ethnic Al- 
banian insurgency. They appear to have 
used disproportionate force, attacking 
civilians ana systematically destroying 
villages. At least 100,000 people are 
internally displaced, many hiding in 
canyons and forests, and 20,000 have 
fled the region altogether. 

Despite this, NATO is now further 
from taking action than it was a few 
months ago. The U S. government has 
expressed only mild criticism, mostly 
because the Kosovo Liberation Army 
has become an annoying threat that h 
could not control. 

Diplomats in Kosovo are telling 
journalists that the West has turned a 
blind eye to the abuses in order to force 
the KLA to the negotiating table. 

The U.S. position is presented by 
Secretary of Defense William Cohen, 
who recently said that NATO “does 
not want to see" Yugoslav President 
Slobodan Milosevic’s troops attacking 


By Fred Abrahams 


civilians or using disproportionate 
force, but also does not want to take 

action that “could be construed as lend- 
ing support, either moral or military, to 
those seeking independence." 

Such a position spells disaster for the 
people in Kosovo and the region. Mr. 
Milosevic's troops are committing se- 
rious abuses, and there is no indication 
that the atrocities will stop. 

U nman rights groups name five vil- 
lages where summary executions have 
taken place since February. Hundreds 
of people have been arrested and 
abused; many villages have been de- 
stroyed. Many civilians must have died 
from indiscriminate artillery fire. 

Where is the threshold? At what 
point will the Clinton administration 
decide that it bas seen enough? 

Understandably, Washington is con- 
cerned about the destabilizing effects 
that an independent Kosovo might 
have on neighboring Macedonia, with 
its sizable ethnic Albanian population, 
and on the fragile peace in Bosnia, 
where 20,000 U.S. soldiers are still on 


the ground. But unchecked atrocities, 
and the predictable KLA response, will 
feed a refugee outflow that could ignite 
an increasingly radical Albanian com- 
munity in Macedonia. 

Washington is missing the funda- 
mental point that there will be no sta- 
bility in the Balkans as long as Mr. 

Milosevic stays in power. 

Despite past atrocities in Croatia, and 
Bosnia, American officials still regard 
him as the mas who can stop the fight- 
ing. The “man with the reins’ ’ argument 
was used by Richard Holbrooke when 
Mr. Milosevic signed the 1995 Dayton 
accords, which stopped the fighting in 
Bosnia. But the international commu- 
nity’s failure to punish Mr. Milosevic 
for crimes in Croatia and Bosnia sent the 
message that he would be allowed to get 
away with such crimes again. 

The man who started these conflicts 
cannot be trusted to stop them. There 
will be no lasting peace as long as 
Yugoslavia remains an undemocratic 
state with Mr. Milosevic at the helm. 

Even if the Albanians agree to au- 
tonomy, as the U.S. government is 
pressing them to do, there is no guar- 
antee that Mr. Milosevic would end his 


repressive rule in Kosovo, or that he 
would not again revoke Kosovo’s 
status at some point m the future. An 
abusive government in Belgrade will 
be a constant threat to the region. 

The first priority for U.S. policy 
should be his indictment. 

A second is continued cultivation of 
democratic alternatives within Serbia 
and Montenegro, with an emphasis on 
building institutions like independent 
courts and depoliticized police. Inde- 
pendent media should be supported. 

All options for Kosovo s political 
status should be considered, as long as 
they include guarantees for the rights of 
both Albanians and Serbs. 

Admittedly, strong action against 
Mr. Milosevic is a bad message to send 
to armed insurgencies with separatist 
agendas around the world. But equally 
bad is the current message to Mr. Mi- 
losevic and other aggressive dictators 
that their violence will be tolerated by 
the international community in the 
name of territorial integrity. 


The writer, a researcher at Human 
Rights Watch, contributed this to the 
International Herald Tribune. 


Recession in America? Time Now to Worry About It 


W ASHINGTON — No one 
knows what the Ameri- 
can economy will do, bat when 
the experts see growth to the far 
horizon, it is time to worry. 

I think a case can be made 
that the economy is beginning 
to slow significantly. And while 
it is far from certain that a re- 
cession is imminent, smart 
politicians would be preparing 
for one'. They are not. 

Politicians beading into the 
November elections are dis- 
turbingly bipartisan. Botb sides 
figure that, with peace and 
prosperity, their incumbents 
will cruise to re-election, so 
there is no sense taking prin- 
cipled stands. 


By James K. Glassman 


head winds from Asia. Earnings 
ruarterfor 


growth in the second quarter 1 
the large public companies was 
just 4 percent — the slowest 
since 1991, the last recession. • 

Since July 17 the stock mar- 
ket has dropped by more than 6 
percent A big decline would be 
a double whammy, pinching 
corporations and malting Amer- 
icans, who now count stocks as 
the No. 1 source of wealth, feel 
poorer and less apt to spend. 

With all these dangers, where 
are the politicians? At the very 
least, you wotlld think that Re- 


publicans 'would be prepared to 
s: ‘This slow- 


Jut prosperity xs now in 


question. On Friday, the^gov- 


ernment reported that 


creased by only 1.4 percent in 
That is a 


tiie second quarter, 
severe decline from 5.5 percent 
growth in the first quarter. 

Quarter-to-quarter GDP fig- 
ures are notoriously volatile. As 
recently as the third quarter of 
1996, GDP growth was a mere 
1.0 percent But that figure was 
an anomaly. The world is very 
different today. Thanks to a 
severe crisis in Asia, global fun- 
damentals are turning sour. 

Japan is mired in recession 
with little hope of recovery 
soon. GDP fell by 5 percent in 
the most recent quarter, and in- 
dustrial production was off by 
19 percent The Japanese un- 
employment rate is at a record 
high, and bad debt at banks is 
estimated at $1 trillion. 

Deflation threatens to sweep 
the world. Food prices have 
fallen by nearly one-third from 
last year. Lower prices for com- 
modities, as for finished goods, 
are usually a good thing, but if, 
because of weak demand, 
prices keep falling, companies 
cannot make profits and they 
soon start laying off workers 
and going bankrupt Consumer 
demand drops further, and a 
full-fledged recession, or even 
depression, is the result 

U.S. firms are feeling the 


say to Democrats: 
down is the result of your pres- 
ident's policies. If he hadn’t 
been preoccupied with scandal 
and if he hadn't taken us down 
the wrong road the economy 
would be booming.” 

Of course, to criticize the Bill 


Clinton for taking the wrong 
road Republicans would have 
to make the case for the right 
road. This they have not done. 
Nor have traditional Democrats 
to tiie left of Mr. Clinton. 

- This negligence is no sur- 
prise. Throughout the past de- 
cade, both parties have sacri- 
ficed principle to ad-hoc-ism. It 
is hard to decide whether to 
embrace or to dismiss a policy 
unless yon have solid beliefs to 
measure it against Neither side 
has such beliefs. 

Thus, for example, we see 
Republicans backing mare reg- 
ulations on medical insurance, 
and Democrats supporting cor- 


In 1960, the late Barry Gold- 
water wrote: “I have little in- 


terest in streamlining govem- 
lakinc it more efficient. 


mentor making it more< 
for I mean to reduce its size. I do 


not undertake to promote wel- 
fare, for 1 propose to extend free- 
dom. My aim is not to pass laws 
bat to rureal than. ” 

Which politicians, cm either 
side, could voice principles so 
clearly and stick to them? Per- 
haps Representative Mark San- 
ford Republican of South Car- 
olina. Or Representative B amey 
Frank, Democrat of Massachu- 
setts. Not too many others. 

Politicians with principles 
would have been making con- 
sistent arguments, so that, when 
bad times struck, they would be 
ready with an answer. 

Republicans could say: “The 
best way to cope with the in- 
evitable ops and downs of com- 
mand-and-control economies 
around the world is by making 
our own economy more free — 
and our companies more flex- 
ible and agile. Do that with a 
simple triumvirate: less onerous 
regulations, freer trade and, as 


an imperative with our budget 
surplus, much. lower taxes. Oth- 
erwise, we will be swept into 
the" Asian vortex.” 

Democrats could say: “The 
Fed must end its tight money 
policy now, or it will create a 
severe recession. The Treas- 
ury’s romance with lower 
growth to help bondholders 
now threatens to wreck die 
economy. We must use the un- 
precedented surplus to relieve 
the suffering of Americans who 
have teen left out of this 


collapse at any minute.” 
Tnctfffld, silence 


The World Needs an Effective American Presidency 


R IO DE JANEIRO — Scene 
one: A Brazilian macho 
men's association recently 


By Thomas L. Friedman 


voted Bill Clinton “Macho 
Man of the Year,’’ and even 
delivered the award to tiie 
American Embassy. 

Scene two: Lunch in Rio de 
Janeiro with a group of Brazili- 
an businessmen. They want to 
know what Bill Clinton’s trou- 
bles might mean for U.S. in- 
vestment in Brazil. 

* The whole world is depend- 
ing on U.S. capital flows, ex- 
plains Joel Kom, a leading 
Brazilian management consult- 
ant. “If there is a change in the 
U.S. situation because of the 

sident's troubles, which af- 
:ts U.S. investment overseas, 
the whole world will be hurt." 

You have here in a nutshell 
the two basic foreign reactions 
to Mr. Clinton's troubles: 

• Surely you Americans 
can’t be serious about prosec- 
uting a president for adultery. 


World leaders always play 
around — ‘just look si ours. 

• My God, what if you Amer- 
icans are serious about prosec- 
uting your president for adul- 
tery! Don’t you realize how 
important you are for the rest of 
the world? Maybe you think 
you don’t need a president — 
but the rest of tiie world does. 

We Americans may- think 
that the world is safe for us to 
indulge in this entertaining 
Clinton saga, and for U.S. for- 
eign policy to come to a stand- 
still while the saga plays out, 
but it is not 

Russia, with 20,000 nuclear 
weapons and an impoverished 
aims industry ready to sell any- 
thing to anyone, is teetering on 
the edge of collapse. Kosovo 
and Albania are imploding. 
China is considering devaluing 
its currency, in a move that 
could trigger a whole new 


downward economic spiral in 
Asia that w6tiM sur^rfmrt the 
U.S. economy. 'Japan is stum- 
bling around, lost. 

Saddam Hussein is preparing 
to rear his ugly head again. Iran 
is testing a long-range missile. 
The Arabs are moving closer to 
Iran, out of a feeling that the 
United States is too weak now 
to protect tbexn from any Ira- 
nian meddling. 

The expansion of U.S. free 
trade, through the fast-track 
process, is frozen because' the 
president is afraid to confront 
congressional Democrats' on 
this issue, because they are his 
only core support 
And tiie Arab-Israeli peace 
process is frozen, in part be- 
cause the White House' has 
completely wimped oat from its 
vow to confront Israel’s prime 
minister ifhe continues to reject 
the U.S. peace plan. • - 


For India, Disarmament or Equal Security 


on 


.courts 


EW DELHI — India’s nu- 


Nclear 


!ear policy remains firmly 
itted to one 
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committed to one basic tenet: In 
a world of nuclear proliferation, 
our national security lies either 
in global disarmament or in the 
exercise of the principle of equal 
and legitimate security for alL 

This has been the basis of 
India's consistent campaign for 
nuclear disarmament in the past 
five deqades. No other country 
in the world has exercised the 
kind of restraint that India 
demonstrated for nearly a 
quarter of a century after the 
first Pokhran test of 1974, de- 
spite the fact that India has 
faced a situation, unparalleled 
in the world, with two nuclear 
powers in its immediate and 
troubled neighborhood. 

The 1990s, however, brought 
about a qualitative deterioration 
in India's security environment. 
This resulted, in the first in- 
stance, from the complicity of 
the “permanent five” guard- 
ians of the nuclear nonprolif- 
eration regime in the spread of 
nuclear know-how in India's 
neighborhood, which they ig- 
nored or overlooked. 

Indeed, as seen from India, 
nuclear technologies began to 
serve as commodities of stra- 
tegic, political and economic 
commerce. For India, nonpro- 
liferation efforts began to ap- 
pear curiously selective. 

The deterioration was also a 
result of new strategic align- 
ments. After the end of the Cold 
War, a new nuclear club came 
into existence, stretching from 
Vancouver to Vladivostok. 
Spreading across the globe, 
from the eastern rim of Asia 
back across continents to the 
Pacific Northwest, this new se- 
curity structure left a gap — a 
vacuum — in South Asia. 


Because it is exclusive, se- 
lective and inadequate, this pro- 
tective umbrella, from a South 
Asian point of view, is also in- 
herently discriminatory. Large 
parts of the world today enjoy 
the benefit of the extended de- 
terrence of the nuclear weapon 
powers. But India does not 

Since this large majority does 
not share either India’s history 
or its security concerns, closing 
the gap has nor been a priority 
for it. Again, not so for India. 

That is why, in the flood of 
commentary on our decision to 
test nuclear weapons, there 
have been so many ill-informed 
assessments of India’s security 
predicament. Paradigms of se- 
curity relevant to others are 

transposed to us. The people of 

India, one-sixth of humanity, 
are seen merely as objects of the 
security perceptions of others. 
We are assigned a particular 
place in the world order and not 
treated as subjects responding 
to our own interests. 

While the present nuclear 
powers justify nuclear weapons 
even against perceived threats 
from non-nuclear stares, a re- 
gime of international nuclear 
apartheid becomes operational 
whenever India claims a place 
in the sun. 

India's decision to conduct 
nuclear tests was a step taken in 
our national interesL By exer- 
cising this option, India only 
brought the existing nuclear 
reality, hitherto ignored, into the 
open. It sought to move toward, 
and has gained, some strategic 
autonomy. That is India's due. 

Thus, in the absence of any 
viable alternative, India, 
through a limited series of tests, 
has only reasserted that either 


By Jaswant Singh 

- the international nuclear secu- 
rity paradigm be reviewed or 
that it be made inclusive. India 
cannot accept a semi colonial 
and inferior status as a nation 
whose security prescriptions 
are determined for it by others 
We appeal to the intemation 
ai community — particularly to 
the nuclear weapon powers and 
all countries that derive their 
security through nuclear-de- 
terrent protection extended to 
them — to join us in re-ex- 
amining the present internation- 
al security regime. We must 
find ways and means of moving 
toward global nuclear disarm- 
ament, step by step. 

In the wake of India and 
Pakistan's tests, there have 
been many calls by the inter- 
national community for re- 
straint in further development 
of the nuclear option. India has 
made several assurances and of- 
fers displaying precisely such 
restraint 

We have stated clearly that 
we will not be tiie first to use 
nuclear weapons. We have an- 
nounced a moratorium on fur- 
ther testing, and conveyed our 
willingness to convert that mor- 
atori um into a de jure obligation. 
We are ready to engage in mean- 
ingful discussions on a fissile 
material cutoff treaty in the Con- 
ference on Disarmament And 
we have already announced our 
accession to the Chemical 
Weapons Convention. 

We have also announced 
strict adherence to, and a strin- 
gent tightening of, export con-' 
trol measures on nuclear-, mis- 
sile-, chemical- and biological- 
weapons-related technologies. 


only on differential standards of 
security is not viable. Whar is 
required is a balance of rights 
and obligations in the entire 
field of disar mam ent and non- 
proliferation. 

The wav ahps »d is thmimh rlw 


and Congress? 

Mr. Clinton bas to say and do 
now what is necessary to put 
this case behind him — in a way 
that might give at least some 
chance for him to pursue the 
progressive agenda, at home 
and abroad, for which he was 
elected. 

He owes that to all the people 

nihn a.. —..4 


prosperity and- to rebuild the 
nation’s infrastructure — in a 


boost to an economy that could 


and ad hoc 
pronouncements reign as tiie 
economy heads sooth. 


The writer is a fellow at the 
American Enterprise Institute, 
lie contributed this comment to 
The Washington Post. 


This is not some backdoor 
argument for letting the pres- 
' ident off the hoc* and just ig- 
noring this whole tawdry affair. 
It is an argument "for why the 
president, in whatever he says 
to the grand jury this month or 
to tiie American public after- 
ward, bas to bring tins case to a 
close, once and for alL No more 
“I didn’t inhale,” “I didn’t 
consummate," “Not to my re- 
collection.” 

The press is now full of re- 

C s about infighting in Che 
te House between aides 
who think the president should' 
crane clean with the grand jury 
and' aides who think he 
shouldn’t. Excuse me, but are 
these guys' nnts? Do they really 
think there is any hope for sal- 
vaging the Clinton presidency 
with anything less than a full 
disclosure? 

Do they really think Amer- 
ica’s national security interests 
can indefinitely tolerate a 
wounded president, constantly 
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: nuclear realm, 

ers, humanity is indivisible. 


The writer is senior adviser 
to Indian Prime Minister Atal 
Bihdri Vajpayee on defense and 
foreign affairs. This comment 
nos distributed by the Los 
Angeles Tunes Syndicate. 


salvage, 
the people who don't want to 
see an isolationist, mean-spir- 
ited Republican right shaping 
America’s future. 

Whatever Ms aides- might 
say, his options are to tell the 
truth or resign. 

The New York Tunes. 


IN OUR PAGES; 100, 75 AND 50 YF.ABS AGO 
1898: U.S. Indiscretion 


MADRID — Rigorous censor- 
ship has set upon the peace ne- 
gotiations. You can imagine the 


to the effect that President 
McKinley has taken the entire 
American people into his con- 
fidence as regards the terms of 
peace. “El Liberal” says; “The 
governors of North America 
conduct in a manner asplebeian 
as absurd the ait of politics and 
of diplomacy. For them the pro- 
fessional, reserve upon which 
depends the salvation of nations 
is ridiculous antiquities, ad- 
missible only far the peoples of 
Europe. In our opinion tt is 
much better to give no infor- 
mation to the : 


nationality, will hold a convent 
tion ' at Maehrisch-Os trau. -The 
society, which has enlisted hun- 
dreds of members, declares that £ 
the Czechs at the greatest period »• 
in past history all wore beards, 
and loyal members of the new 
republic should do the same. 


1948: Arab Refugees 


1923: Bearded Czechs 


k 


PRAGUE — An organisation, 

-k — e — *■ which will attempt to induce all 

But the present model of nu- • Czechoslovaks to wear full 
clear nonproliferation based beards as an expression of their 


TEL AVTV — The Secretary 
General of Che UN cabled a 
tosely Worded reminder to Israel 
of the status of the Jews in dis- 
placed persons’ camps in Europe 
. and Jewish, detainees in British 
camaps in Cyprus. The cable fol- 
lowed Israers refusal to permit 
tiie re-entiy inro Palestine of the • • 
300,000 Palestine Arab refugees 
displaced from their homes by 
the fighting in Palestine. It was m. 
addressed to Israeli Foreignf*. 
Minister Mostie Shertok. Mr. ' 
Sherrak said that Israel would 
not permit toe Arab refugees to 

return until there had been a final - 

peace settlement in Palestine. 
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America in an Era of Lackluster Leadership 

A XTrilTT TSC -A 


boutli 


T OS ANGELES — A trip 
i-^to Fianklin Delano 
Roosevelt’s home at Hyde 
Pfflk, New York, stirs both 
pride and puzzlement The 
pride comes in feeling some 
contact with an American 
who endured de bilitatin g 
hardship and thenstured him- 
self,, and the nation, to per- 
form extraordinary feafg 

The puzzlement comes 
in two forms. Although 
Roosevelt was, by any defin- 
ition, to the manor bom, his 
residence (like the museum 
nearby built in his honor) 
seems remarkably unpreten- 
tious, a real house in which 
real people actually lived. 

In one comer of the heavily 
draped living room is the 
table at . which . Roosevelt 
noodled around with his 
stamp co flection; the guest 
quarters and Roosevelt’s bed- 
room are tasteful in die Vic- 
torian manna: but hardly 
$uan>tuous. 

The second puzzlement 
has to do, paradoncaDy, with 
Roosevelt’s genuinely heroic 
image amid the lack of im- 
perial grandeur. All around, 
in the clutter of old navy 
prints and family bric-a-brac, 


By Sean Wilentz 


2°* 5** sito rennodfere of 
tne adversities he overcame, 
nope .more poignant than a 
pair of empty wheelchairs. 

There are reminders of his 
great accomplishments amid 
the Depression and World 
War It drafts of major 
speeches, letters from poor 
but encouraged ordinary cit- 
izens, an exhibit reconstruct- 
ing the White House’s secret 
war room. 

There are reminders of oth- 
er larger-than-life characters, 
r anging from Eleanor 
Roosevelt to Churchill to 
Stalin— for good and few evil 
ait impressive group. 

There is only one jarrin g 
intrusion of contemporary 
.life: a photograph commem- 
orating President Bill Clin- 
ton's summit meeting with 
President Boris Yeltsin at 
Hyde Park in 1995. Coiffed, 
tailored and puffed up as both 
mot are, they look fere pyg- 
mies beside the departed 


Where are the public he- 
roes of yesteryear? The ques- 
tion has haunted succeeding 
generations Of Americans 


.Among those who came of 
age around the year 1800, 
there was palpable anxiety 
about their inability to live up 
to the example of their for 
tiers, who had wan. the rev- 
olution and ratified the U.S. 
Constitution. 

■ . At the end of the 19th cen- 
tury, the sons and daughters 
of the Civil War generation 
-faced similar fears of an im- 
pending decline into compla- 
cency and enervation. 

Today, Americans under 
50 look back at tbeir parents 
and the rest of the heroic- co- 
' hort that battled fee Depres- 
sion, defeated fascism and se- 
cured civil rights and start to 
worry. 

, Tins generation can boasi 
of advancing cultural revo- 
lutions that have widened op- 
portunities for women and 
minorities. But so far its poll- 
driven, television-obsessed 
public leaders — Mr. Clinton, 
A1 Gore, Dan Quayle, Newt 
Gingrich — have appeared 
less than heroic and more than 
a bit craven. 

Have oar public leaders be- 
come spiritually timid and 


lackluster? Has the capacity 
for bold leadership — what 
Mr. Quayle’s mentor, George 
Bush, cynically called ‘‘the 
vision thing” — been purged 
from public life and mono- 
polized by brilliant capitalist 
nerds like Bill Gates? 

These worries may prove, 
in time, to be completely mis- 
placed. The generation thar 
followed fee revolution, after 
all, produced an abundance of 
public heroes: William IJoyd 
•Garrison and Sojourner 
Truth, Andrew Jackson and 
Henry Clay, Daniel Webster 
and John C. Calhoun. 

As fee smug excesses of 
the Gilded Age mounted in 
the 1880s and 1890s, such 
figures as Theodore Roose- 
velt, Woodrow Wilson, Eu- 
gene V. Debs and WJE.B. 
DuBois woe preparing to 
clamber onto the national 
stage. It is possible feat their 
like will turn up again in fee 
years to come. 

Still, there are reasons for 
concern. Previously, despite 
various ills attendant to U.S. 
politics, there survived an 
ideal feat public service was a 
noble calling, feat fee right 
man or woman in fee right 


FDR: A Giant Despite His Disability 


By Curtis Roosevelt 


"sif.lt: 


Roosevelt was unique in many obvious 
ways. He was elected four times, serving 
just over 12 years before he died.. We 
usually remember the American pres- 
idents who had a war to contend wrth or 
a huge domestic crisis. FDR had both, 
the Depression and World War IL 

When ‘ FDR was president, from 
March 1933 to April 1945, it was not a 
secret that be had had a severe bout wife 
polio. But the extent of his disability was 
not well known. Not only conld tie not 
walk, bat he could not stand without 
braces that ran the .entire length of 
his legs. 

In those days, people were generally, 
inhibited about referring to someone’s 
disability. The rare reference to him as 
“a cripple’* was meant to cripple FDR 
politically, and it always backnred. 

Oddly enough the public today may 
be less aware of FDR’s disability than 
the public was when he was alive. But it 
is essential that people know of his dis- 
ability. Not to graro feat we, fee Amer- 
ican public, overwhelmingly sup p or ted 
a severely handicapped leader in the 
White House is to completely miss one 
of the extraordinary events u fee history - 
of American democracy-' 

FDR fee m«n cannot be understood 
without comprehending th»* he was 
crippled. He conld have died from fee 
severity of his polio attack in 1921. As it 
was he lost all movement in bis legs and 
even some strength in his rjghthand. For 
six to seven years he tried toregain some 
use of his legs, but his success was 


Within the first year of contracting 
polio, when the extent of FDR’s -dis- 
ability became generally known in polit- 
ical circles — it could hardly be hidden 
in public appearances — his political 
future was written off. The only ex- 


ceptions to this opinion were Louis 
Howe, FDR’s aide, and FDR himself. 
(Eleanor Roosevelt supported her hus- 
band’s ambition but doubted that he 
could ever return to active life.) 

When FDR successfully returned to 
politics in New York state, he was vastly 
relieved to find feathis disability seemed 
to have had little impact on • voters. 
FDR’s opponents found feat labeling 
hird a cripple was a nonstarter. 

When FDR ran for president in 1932 
he and his advisers again worried about 
fee impact of his disability, but it turned 
out to be an issue of no consequence. As 
a campaign issue it never surfaced dar- 
ingFDR’s career. 

This does not mean that FDR was 
open- or casual about his inability to 
walk. On fee contrary.lie wanted little or 
no mention of it,, particularly any com- 
ment tint conveyed sympathy. “Sob 
stuff,” he called it. He was very much of 
fee stiff upper lip tradition. 

In short, FDR was extremely sensitive 
to anyone’s calling attention to his in- 
firmity. IBs family made no mention of 
it except if some practical arrangements 

were to be made. 

• The p ress! t acitly agreed to not take 
pictures of FDR in his wheelchair. When 
he was settled in his chair there would be 
lots of photos, but not before. Jour- 
nalists, with whom he met regularly, 
never talked to FDR about fee feet feat 
be could not walk. It would have been 
rude to raise the topic wife fee president 
— or even to seem to be aware of his 
useless legs. In those days people had a 
different view of privacy, even when it 
came to public figures. 

Appearing in public presented logis- 
tical problems for FDR. Such occasions, 
when the president had to pat on his 


heavy braces, required planning. By 
swinging his hips, which pushed ms legs 
forward, leaning cm a cane wife one band 
and gripping fee arm of a sturdy com- 
panion with fee other, FDR seemed to be 
walking. Thus he was able to navigate 
fee few steps to a podium or to greet 
official guests when protocol required 
him to stand. 

Although FDR was no longer con- 
cerned about political opponents using 
his crippled condition against him, he 
was sensitive about his personal privacy. 
He remained vulnerable in spite of fee 
confidence he radiated. 

There is perhaps another reason for 
FDR’s desire to minimi™ the appear- 
ance of his crippled condition. Probably 
no president has been more conscious, 
more astnte, in gauging fee public's re- 
sponse and reaction to him personally. 

He knew instinctively that American 
voters did not want to have the pres- 
ident’s disability thrown in their feces. 

As fee years go by, fewer and fewer 
Americans will appreciate the fact that 
their forebears were quite happy to elect 
a handicapped person as president of 
the United States. We cannot allow 
fee memory of FDR’s disability to fede 
even more! A foil picture of this ex- 
traordinary American, political leader 
must be given. 

We must grasp the feet that everyday 
fee president could not get out of bed, get 
dressed, reach fee bathroom or get to his 
desk without fee assistance of another 
person and a wheelchair. He was totally 
dependent upon both. Considering these 
restrictions, FDR’s extraordinary lead- 
ership and achievements become even 
more impressive. 

The writer, a grandson of President 
Franklin D. Roosevelt’s, contributed this 
comment to the International Herald 
Tribune. 


LETTERS TO THE EDITOR 


About Clinton 

To dig into peoples’ per- 
sonal lives to determine 
whether they have had ex- 
tramarital sexual relationships, 
and wife whom; to investigate 
what kinds of books people 

read or give as gifts; to analyze 

clothes looking fra traces of 
sperm — all this is a clear 
invasion of privacy. To Invade 
and intrude upon privacy wife 
the support of fee j udici ary is 
the way to a police stale. 

I believe feat Kenneth 
Starr's investigation and pro- 
jVtedures have infringed upon 
|the privacy of a number of 
people, including of course fee 
president of the United States. 
It is frightening to imagine 
what Mr. Starr will do next 
FERNANDO ALVAREZ 
QUINONES. 

Madrid. 

Regarding “Presidency 
Under Siege: Enough . Is 
Enough" (Opinion, Aug. o) 
by Arthur Schlesinger Jr.: 

I read Mr. Schlesinger’s ar- 


ticle wife some astonishment 
The point he misses is feat if 
President B31 Clinton is- 
foond to hav^had sex wife 
Monica Lewinsky, and feus 
to have tied under oath and to 
fee nation, be will have set a 
terrible example for the youth 
of America. It is on feat youth 
■ that fee moral regeneration of 
an already blighted America 
depe nds . 

ROBERT A. CLARKE. 

Fleurance, France. 

Regarding “ Starr Trans- 
forms the Presidency Into a 
Kind of Purgatory" (Opinion, 
Jtdy 31) by Jeffrey Rosen: 

Mr. Rosen’s reasoning is 


idents will be able to talk to 
aides and friends whenever 
they feel fee need to do so. 
Those conversations will 
cause no problems as long as 
they do not mention anything 
that is a gains t fee law, such as 
suborning perjury. 

There lies fee crux of the 
matter. Most people could not 
care less about Mr. Clinton’s 


private life. It is fee possi- 
bility feat he might have tied 
feat people cannot accept 
M1CHELJNE COURTY. 

Paris. 

Can a foreigner be allowed 
to express his concern about 
fee events taking place in and 
around fee White House? 

Regardless of die guilt or 
innocence of President Clin- 
ton in fee Monica Lewinsky 
matter, the political con- 
sequences of a possible im- 
peachment or resignation 
would reach for beyond fee 
borders of fee United Stales. It 
would jeopardize fee prestige 
and authority of fee nation that 
has played fee major role in 
leading the world to peace and 
in promoting fee unprecedent- 
ed development of democracy 
throughout the world 

If, once again, a man twice 
elected by ms compatriots to 
fee most important job on fee 
planet is found unworthy of 
their trust, doubts will be 
raised about the aptitude of 
America’s governing institu- 
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Alan Greenspan ponders his grocery list. 


turns, political parties and 
democratic procedures to 
choose fee right man for the 
job. It is not only fee indi- 
vidual concerned but fee 
function of democracy itself 
that will suffer. 

FRANCOIS DE ROSE 
Paris. 

Rape Survivors | 

Regarding "No Answers 
From Bosnia Rape Case” 
(July 30): 

The article highlights some 
of fee special difficulties fa- 
cing survivors of rape in fee 
context of war. At our foun- 
dation we see more than 
2,000 torture cases each year 
from more than 90 countries. 
Many are rape victims. 

The shame of rape is 
deeply fell by all of fee vic- 
tims who come to us for help 
and is especially profound in 
certain populations due to re- 
ligious and cultural factors. 
However, it is not the case 
that rape victims are so dis- 
turbed by their experiences 
that they are too confused to 
recall details about the crime 
committed against them. 
Quite fee opposite is usually 
true: The deed in all its detail 
has been seared into feeir 
flesh and memory and they 
relive it every day. 

Without prejudice to fee 
Croat soldier accused of aid- 
ing and abetting rape in the 
case now before The Hague 
tribunal. 1 wish to point out 
that state perpetrators often 
accuse their victims of invent- 
ing or imagining the crimes. 

Let me be categorical: To 
be treated or counseled fra fee 
aftereffects of rape or other 
horrendous crimes does not 
mean that fee victim’s judg- 
ment or memory is confused 
or subject to suggestion. 

SHERMAN CARROLL 
London. 

The writer is the spokes- 
man for the Medical Foun- 
dation for the Care erf Victims 
ofTorture. 


place could make a world of 
difference. 

Today, those ills — leg- 
islative logrolling, campaign 
finance payoffs, media ma- 
nipulation — no longer seem 
merely attendant and correct- 
able but endemic to the sys- 
tem, and dissuade idealists. 

Conld ogJy, eloquent Ab- 
raham Lincoln, whose prose 
style was biblical and not 
cleverly commercial, be 
elected president today? 

Meanwhile, fee public’s 
interest in politics, as meas- 
ured by steadily declining 
election turnout, has vastly 
eroded. 

Yet historically Americans 
have felt a need for national 
political heroes to guide them 
through critical times as well 
as to vindicate a sense of 
shared political commitment. 
Are such incipient heroes our 
there today? If there are, will 
they be recognized, and can 
they make a difference, in 
today’s political climate? 

Although we Americans 
have our share of problems, 
no great troubles or moral 
crises appear on fee horizon 
just now. To reverse fee old 
Chinese curse, we are blessed 
to be living in uninteresting 
times. 

And so, perhaps, we are 
getting leaders suited to those 
times. But times change, and 
one wonders whether our 
store of heroic leadership can 
be replenished. 

More grievously, one won- 
ders whether, after so much 
cynicism and glitz, the public 
could even accept such lead- 
ers. The country still has fee 
capacity to unite in times of 
brief, alarming crisis: during 
President Bush's Gulf War. 
for example, or following fee 
bombing of the federal build- 
ing in Oklahoma City. 

But who’s to say that this 
would hold true over fee long 
haul, amid troubles that do 
not end so fast, like fee De- 
pression or World War II? 
Who’s to say that even 
Roosevelt himself conld have 
led our jaded body politic 
through* fee sorts of crusades 
some of us look back on now 
wife nostalgia? 

The writer, a professor of 
American history at Prince- 
ton University, contributed 
this comment to the Los 
Angeles Times. 


South Africa’s Other Racism: 
Blacks ’ Hatred of Whites 


By Sindiwe Magona 


N EW YORK — The murder of Amy 
Biehl, an American student, in Gug- 
uleai, South .Africa, nearly five years ago 
highlighted a seldom mentioned legacy of 
apartheid: the deep-seated racial hatred thar 
many South African blacks hold for whiles. 
The granting of amnesty last week to the 
four young men convicted in the killing 
gives us a chance to take stock and ask 
whether harboring such hare does us any 
good. 

. Amy Biehl, everyone agrees, died be- 
cause she was white. Racial haired motivated 

MEANWHILE 

fee whole mob feat set upon her feat day in 
August 1993,not just feefour men jailed for 
her murder. But racial hatred in South 
Africa was not then, and is not now, con- 
fined to those who were part of feat mob. 

All South Africans killed Amy Biehl. for 
we allowed, even encouraged, fee climate 
that made the attack possible. White haired of 
black people in South Africa resulted in 
bigotry’s becoming law — apartheid. The 
reverse of this, blacks* haired of whites, may 
not have achieved such institutionalized 
status, but feat is not to say it does not exist. 

To the contrary, it is abundant in black 
folklore: It can be found in our jokes, in our 
stories, in the songs and oral histories of 
black townships, villages and squatter 
camps. And fee carelessness wife which we 
talk about white people, in a far from flat- 
tering light, in the presence of very young 
children ensures feat these negative sen- 
timents will be ingrained in them, feat they 
wil] grow up knowing that abelungu are 
horrible people who have no hearts, who 
have done all manner of evil toward us. 

Black South Africans may feel that they 
have a right to this hatred, feat the country's 
history justifies it. Indeed, ours is a history 
of white exploitation of blacks — long 
before apartheid, as well as during that era 
and beyond. Yet has fee tune not come for 
us to move on? Does harboring this hate 
advance fee cause of the nation one iota? 

The war cry during the days near 
apartheid's end — “Boers are dogs!” — 
was a variation on an old theme, whispered 
harshly in times of peace, spat out during 
private outpourings of anger and frustra- 
tion, spoken far from the white person who 
provoked it. 

But has the time not come for us to 
examine fee nature and function of these 
feelings? There will be no end to the vi- 
olence in South Africa so long as we fail to 
acknowledge the racial hatred. 

Acknowledge. Examine. Act. Violence, 
both inter- and intra-raciaL seems to be 
increasing. 


“I have gone to fee mortuary,” Nelson 
Mandela said on a trip last month to fee 
troubled KwaZulu/NaiaJ Province, “and I 
have seen people with cracked skulls, oth- 
ers shot in fee mouth.” Much of this was 
black-on-black violence. Hatred is corro- 
sive and turns inward, destroying especially 
those who harbor it 

The haired has to be acknowledged. That 
is the first step toward change. Then pro- 
ceed to the next step: How do these feelings 
serve us? Are they helpful? Do they ad- 
vance us in any way? Or do they dentil us 
from our chosen path, distract us from fee 
goals we have set ourselves? Whatever in- 
sights we gain from such open discourse can 
then lead us to the third step in our program 
of healing: Act on insights gained. 

The murder of Amy Biehl brought an 
overwhelming outpouring of grief and out- 
rage. Support for fee Biehl family came 
from all sectors of the population and from 
people in all walks of life. However, it did 
not admit that racial haired was a cancer in 
fee very core of society. 

Now, fee Truth and Reconciliation Com- 
mission has granted amnesty to the four 
young men jailed for the killing. The judges 
said feat fee four youths had subscribed to 
fee belief feat whites were feeir enemies. 
“At that moment to them. Ajny Biehl was 
a representative of the white community,” 
the judges said. 

In a remarkable show of compassion. 
Amy's parents have supported fee com- 
mission's decision. What is more, they have 
expressed fee hope that these young men 
“will receive the support necessary to live 
productive lives in a nonviolent atmo- 
sphere.” 

If fee miracle of 1994 will not be be- 
trayed. the ultimate freedom fee people of 
South Africa must give themselves is free- 
dom from hate. 

Past wrongs will not be redressed through 
mindless violence, blind hate, lawlessness 
and brutality. Rather, concerted corrective 
action is called for. And fee first step toward 
that is acknowledging the hate — and then 
letting go of it. Only then can our energies 
be truly harnessed and redirected toward 
healing and the building of a nation. 

Ifeven half of the outrage of August 1993 
could be channeled into concrete action, the 
country would certainly inch toward fee 
ideal state that Amy Biehl’s parents en- 
vision. But there can be no cure until there 
has been a diagnosis. Acknowledging our 
cancer is fee first step, fee prerequisite. 

The writer's fifth book., "Mother to Moth- 
er.” was just published in South Africa. This 
comment was contributed to The New York 
Times. 
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U.S. Charges Milosevic 
Broke Kosovo Promise 

Serb Reneges on Aid, White House Says 


Palestinians 
Reject New 
Israeli Plan 
On Pullback 


CwipMtyOar Sltf From DtspoKlin 

WASHINGTON — The White 
House charged Tuesday that President 
Slobodan Milosevic of Yugoslavia had 
violated a promise on Kosovo refugees, 
and it said the United States and its allies 
were working on options for action in the 
crisis. 

“The humanitarian situation is be* 
coming of increasing concern to us," 
said a spokesman, P. J. Crowley. 

“President Milosevic pledged late 
last week to allow greater access for 
humanitarian workers to address the 
situation with respect to displaced," he 
said. “So far, his words are not backed 
up by action." 

About 35,000 Kosovo residents have 
fled their homes in the province, where 
Serbian troops and police units have 
launched an intensive assault on ethnic 
Albanians. 

The UN High Commissioner for 
Refugees said Monday that. 35,000 
people had fled their Kosovo homes in 
the last two weeks, raising to an es- 
timated total of 180,000 the number of 
refugees and displaced persons in the 
province. 

On Monday, the North Atlantic 
Treaty Organization and the United 
States drew closer to calls. for inter- 
national intervention after reports that 
the refugee exodus in the separatist 
Yugoslav province was bordering on a 
“catastrophe.” 

“NATO contingency planning con- 
tinues,*' Mr. Crowley said. “It's at a 
very advanced stage. Meanwhile, we 
continue to watch a variety of options on 
how to deal with the situation.” 

Heavy fighting in central Kosovo on 
Tuesday prevented international aid 
agencies from reaching tens of thou- 


sands of ethnic Albanians who had fled 
Serbian attacks on their villages. 

Ethnic Albanian sources claimed the 
sealed -off Drenica region was “in 
flames." 

The reports indicated that Serbian 
forces were showing no signs of re- 
lenting despite President Milosevic's 
promise last week to stop the offensive. 

The continued fighting stymied plans 
to send aid to ethnic Albanians near 
Malisevo. a former stronghold of the 
secessionist Kosovo Liberation Army, 
where thousands of people sought shel- 
ter in the woods after the attacks of 
recent days. 

“We cannot go into a battlefield," 
said a UN spokesman, Kris Janowski. 

There were no immediate details 
available on the latest clashes. Bnt the 
pro- Albanian Kosovo Information Cen- 
ter said Serbian forces were attacking 
central Kosovo from the direction of 
Srbica and near a road that leads to 
Likovac, a guerrilla stronghold. 

The report said Drenica, the biggest 
area controlled by the ethnic Albanians, 
was “fully blocked" by the Serbs and 
speculated about heavy casualties. 

The ethnic Albanian center also said 
2,000 civilians tried to flee over Mount 
Prokletije to Montenegro overnight but 
Serbs opened fire on them. 

It was not clear whether there were 
any victims. 

Christopher Hill, the U.S. ambassador 
to neighboring Macedonia, ventnred to 
battered Orahovac, a town captured by 
Serbs last week, to assess the conditions 
for a return of refugees. “Some people 
have begun to return, but if we're going 
to have more people returning, we have 
to improve the conditions very 
quickly, ' ’ he said. ( AFP, AP) 


KOSOYO ‘.Confusion on How to Respond 


Continued from Page 1 

series of demands on June 13 by mem- 
bers of the Contact Group of six Western 
nations concerned with the Balkans has 
□ever been fulfilled, including a call that 
the Belgrade government “cease all ac- 
tion affecting the civilian population,” 
permit an unimpeded supply of human- 
itarian aid to the region and allow con- 
tinuous monitoring of the events in 
Kosovo by diplomats. 

Two and a half months later, such 
Western saber rattling, which culmi- 
nated in a highly publicized five-hour 
demonstration of NATO air power over 
nearby Albania and Macedonia, has not 
been repeated. • 

And the angry diplomacy of a month 
ago, when Britain proposed a United 
Nations Security Council resolution that 
would have cleared the way for possible 
military strikes, ebbed and never flowed 
again. 

While rhetorical expressions of West- 
ern concern have come and gone, one of 
the many players in this diplomatic and 
military tangle has never faltered: 
Slobodan Milosevic, president of rump 
Yugoslavia, has, through diligent but 
consistent effort, been able to place the 
military leaders of die insurgency in a 
vise. Now, he is beginning to turn the 
handle. 

In the last few days, more than a dozen 
villages formerly held by the rebels have 
been shelled into submission — or the 
state of destruction and depopulation 
that counts for submission. 

Jablanica and Smonica, villages in 
western Kosovo that had been furiously 
fought over, fell to paramilitary police 
units on Monday. A highway between 
the capital, Pristina, and the town of 
Prizren came under police control in the 
afternoon, after a series of battles de- 
stroyed houses along the route. 
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Ethnic Albanians, who make up 90 
percent of Kosovo's population bnt con- 
trol none of its levers of power, have an 
explanation for what they see as a recent 
disastrous mm of events. 

It is due, they claim, to “the green 
light" — an alleged secret decision by 
Western governments to support a vig- 
orous assault on the Kosovo Liberation 
Army so its extremist leaders will lay 
down their arms and sign a deal that 
grants Kosovo some autonomy — but 
not the independence that most of the 
population craves. 

U.S. officials deny that any Weslem 
nation could have made such an en- 
couraging offer to President Milosevic, a 
man who the State Department spokes- 
man. James Rubin, recently declared 
had "done great damage to the world 
and his country." 

They say that the lack of action to stop 
the Yugoslav assault cannot be ex- 
plained so simply. Rather, they say, its 
roots lie in several factors. 

The Yugoslav government initially 
said that the principal aim of its current 
offensive was to regain control of the 
major highways in Kosovo, a goal that 
many Western military officials said 
they considered reasonable. “Every na- 
tion has the right to control its high- 
ways," said a high-ranking U.S. official 
as the offensive got under way. 

But in Kosovo, the idea seems absurd 
— or at least impractical. The highways 
run through remote canyons and hills 
that can be readily seized by the rebels, 
however briefly. 

As a police commander on the 
Pristina-Pnzren road said with a sigh: 
“Every day we fight to get it, and then 
during the night the KLA takes it back. 
We are fighting again to get it again." 

Moreover, last week's offensive not 
only targeted highways but sought to 
crush every major rebel headquarters 
and capture or kill as many rebels and 
sympathizers as possible. 

Serbian forces overran the town of 
Malisevo, a rebel stronghold. They are 
continuing the siege of another at Ju- 
nik. 

The Serbs have cast their action as 
having been provoked by the Kosovo 
Liberation Army and as being aimed 
solely at defeating it 

At the outset of the offensive, for 
example, rebel units were said to have 
tried ro take over Orahovac, which the 
Serbs attacked with overwhelming 
force. 

It was hard, one senior U.S. official 
said, for the Clinton administration to 
criticize President Milosevic's forces for 
Hying to hold on to the town. 

Perhaps the chief reason Western 
governments have been reluctant to in- 
tervene to halt the offensive is that none 
shares the aspiration of virtually every 
ethnic Albanian in Kosovo — to win an 
independent state. 



HmJuVnvlMrBlnllVMt 

Richard Butler speaking to reporters in Bahrain on Tuesday after talks with Iraqi officials collapsed. 

IRAQ: Chief UN Weapons Inspector Leaves After Talks Fail 


Continued from Page 1 

that they had no further information on 
the stalled talks and declined to spec- 
ulate whether the show of obstinacy by 
the Iraqis was a ploy to rally support 
against Mr. Butler, whose frank style 
they dislike. 

The Iraqis once again staged a funeral 
procession for 35 Iraqi children outside 
the building where Mr. Butler and Mr. 
Aziz met Their parents said that die 
children had died because of sanctions. 


The Iraqis accused the United States 
of '‘wrecking" the program under 
which limited oil sales are permitted to 
pay for food and medicine. UN officials 
countered that a loosening of die sanc- 
tions had increased oil sales sharply and 
allowed hundreds of milli ons of dollars 
in medical supplies to reach Iraq. They 
said it was the Iraqi government that 
recently reduced a UN proposal to raise 
caloric intake in food distribution. 

The Iraqis have been encouraged by 
Russia. France and China to hope for a 


phasing-out of sanctions should the Se- 
curity Council acknowledge that every 
detail about Iraqi weapons will never 
be known and that enough progress had 
been made to wanant a relaxation. 

In June, Mr. Buder, under pressure 
from the Security Council, provided 
Iraq with a “road map” of steps to take 
to meet his disarmament requirements. 

The collapse of this round of talks 
leaves little room for averting tensions 
when sanctions are reviewed by the 
Security Council in October. 


BABIES: 2 Infants Were Switched and 2 Families Face Dilemma 
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*Tve lost so many people in my fam- 
ily, I'm kind of numb,” sard Linda Cam- 
den. the cousin of Rebecca's father. 
Kevin Chittum, saying she cried when 
she saw the resemblance between Re- 
becca and Paula Johnson. “We’ve had a 
lot of tragedy in the family. We've been 
through so much.” 

On Monday, relatives of Rebecca — 
who have been taking core of her since 
the crash — said they wanted to keep the 
child. They also said they hod been told 
that Paula Johnson feels the same way 
and does not want to uproot the chil- 
dren. 

Paula Johnson's attorney was quoted 
as saying that “all the parties have come 
together." There were indications that 
each family would be permitted to de- 
velop a relationship with the children. 

“We anticipate a situation where 
privately the families, working together, 
will be able to resolve the situation." 
Michael Irvine, the lawyer representing 
the Chittum relatives, said Monday. 
‘ “The families are saying they want to do 
what’s best for these two children." 

TAt a press conference Tuesday, Ms. 
Johnson said no decision bad been made 
on whether the two girls would be ex- 
changed, The Associated Press reported 
from Charlottesville. She said she hoped 
to work out the question of custody and 
visitation rights with the extended family 
of Rebecca Chittum, and that she wanted 
only what was best for the children.] 

Officials at the University of Virginia 
Medical Center, shown Paula Johnson's 
rest results last month, determined that 


Ms. Johnson's baby and another girl 
bom on or about the same date at the 
hospital were switched at birth, despite 
security measures that normally include 
coded identification bracelets worn by 
mothers and their babies. 

A criminal inquiry has been opened 
by local authorities. 

In a statement Monday. Ms. Johnson 
said she recalls Whitney Rogers, who 
raised Rebecca with Mr. Chittum and 
was killed in the car crash, from their 
brief time together in the maternity ward 
three years ago. She said she looked 
forward to meeting privarely with Re- 
becca and her relatives. 

“‘Words cannot express the way I felt 
when I learned Sunday night about my 
biological child," Ms. Johnson said. “I 
remember Whitney from the hospital as 
a warm and enthusiastic person. My 
heart goes out to the families for rheir 
losses. Their pain is more than anyone 
should have to bear.” 

If Paula Johnson decided to press for 
custody of both her biological daughter 
and the child she has raised for the last 
three years, legal experts say pbe might 
well win custody of both. 

Officials ar the University of Virginia, 
meanwhile, said they do not know how or 
why the switch happened, but they in- 
sisted again that it was not an accident. 

“We are 99.9 percent sure that it did 
nor happen accidentally, ” said Robert 
Cantrell, vice president and provost of 
health sciences for the university. Mr. 
Cantrell said he based his assertion on 
hospital records and bis confidence that 
employees carefully followed the ap- 
proved procedures. 


CLINTON: Chief Justice Denies Appeal on White House Lawyers 


Continued from Page 1 

made, it would take the wind out of Mr. 
Starr’s investigation and greatly im- 
prove Mr. Clinton’s chances of escaping 
impeachment proceedings. 

Reuters reported that the overwhelm- 
ing majority of Democratic officials it 
had interviewed, including senior aides 
and consultants, said that it was crucial 
for Mr. Clinton’s political survival that 
he not lie in his testimony on Aug. 17. 

It quoted a Democratic consultant, 
Tony Podesta, whose brother, John 
Podesta, is a senior White House of- 
ficial, as saying that most Democrats in 
Congress wanted to stick by Mr. Clinton 


but also wanted the affair resolved well 
before the election. 

“If this blows up in September or 
October, most members won't know 
where ro go or whar to do,” he said 
“Their first instinct will be self pre- 
servation." 

Chief Justice Rehnquist’s decision on 
Tuesday represented the latest of several 
court victories for Mr. Starr. The chief 
justice accepted a lower court’s finding 
that government lawyers, whose ulti- 
mate employer is the taxpayer, not the 
president, must respond to investiga- 
tions of possibly criminal matters. 

The White House had contended that a 
president's confidential conversations 


with White House lawyers wo* protected 
by attoniey-dienrprnrilege. Charles Ruff; 
the chief White House counsel, said that 
attorney -client privilege “is a bedrock 
principle of our legal system.” 

But Justice Rehnquist supported the 
appellate panel’s finding that “the pub- 
lic interest in honest government and in 
exposing wrong by government offi- 
cials” ought to prevail over any pres- 
idential claim of privacy. 

On July 17, Justice Rehnquist upheld 
a lower court's finding that Secret Ser- 
vice agents could not invoke a “pro- 
tective function” privilege to avoid 
testifying about what they had seen or 
heard at the White House. 
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CONGO: Rebel Forces, in Replay of Last Uprising, Move Swiftly in Bid to Unseat Kabila 
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Continued from Page 1 

right to land ownership or citizenship. 

And Mr. Kabila, emerging from al- 
most three decades as an underground 
opponent of Marshal Mobutu, expected, 
in knocking off the old dictator, to usher 
in a new era in the natron's political life as 
a moralizing reformer and national hero. 

In fact, none of these things have 
turned out as planned, leaving all of the 
same embittered actors in a mood for 
settling scores. 

“What is so eerie about this is seeing 
rhe exact same confluence of events in 
influences as in 1996," said Peter 
Rosenblum, an expert in Congolese af- 
fairs who is projects director at the Har- 
vard University Human Rights Project. 

“Again you have the flare-ups with 
the Banyamulenge. Again there are dis- 
putes over serious security issues in the 
far east! And again you have a clear 
cross-border provocation with Rwanda 


denying that it is in anyway involved in 
the troubles." 

Mr. Kabila, whose troops’ march 
across the country was applauded by a 
population desperate for change from the 
corruption ana poverty of fie Mobutu 
years, saw his honeymoon end abruptly 
when he entered Kinshasa in May, 1997. 

Ordinary Congolese decried fie ar- 
bitrary style and big living of the new- 
comers, whose early energies were spent 
requisitioning the largest villas and 
finest cars they could find. Most shock- 
ing, though, was fie discovery that in 
lieu of a true national liberation force. 
Mr. Kabila had surrounded himself wifi 
and depended almost entirely upon 
Rwandans and Congolese Tutsi soldiers 
and advisers. 

Of markedly different appearance 
from typical western Congolese, the Tut- 
si, who also speak a language little heard 
in Kinshasa, suddenly filled fie capita] 
where they quickly came to be seen as an 


arrogant occupation force. Mr. Kabila, 
sensing that his own political fortunes 
lay in the balance eventually responded, 
early this year, by purging many Tutsi 
elements from fie senior army com- 
mand, and from his own political move- 
ment, the Alliance of Democratic Forces 
for the Liberation of Congo. 

That measure, combined wifi deep 
misgivings over Mr. Kabila's inability to 
stop rebel activity against their countries, 
greatly increased distrust already grow- 
ing between Mr. Kabila and his erstwhile 
sponsors In Rwanda and Uganda. 

Beginning early this year, wifi 
Congo’s Tutsi feeling increasingly ex- 
cludai from power in Kinshasa, Mr. 
Kabila began Facing one small revolt 
after another by Banyamulenge soldiers 
or militia members in the far east. What 
was missing hitherto was the strong 
backing of a neighboring state. 

According to Western diplomats, in- 
ternational aid workers and other experts 


in Congolese affairs, that outside push 
came Iasi week after Mr. Kabila, without 
warning, ordered fie expulsion of 
Rwanda's several hundred remaining 
military trainers in the country. 

Publicly, Rwanda played down the 
spat even insist ing that fie sudden with- 
drawal of its advisers had been planned 
all along. What this conciliatory stance 
sought to mask, however, according to 
these observers, was the decision taken 
almost immediately by Rwanda to strike 
back against Mr. Kabila. 

“There can be little doubt this time 
that Rwanda has been ferrying arms and 
men across the border, supplying the 
rebels and even backing them on the 
ground, sard one European diplomat. 

The only question fiat remains is fie 
one we were asking when Kabila started 
out: rs this mainly a bid to overthrow the 
government in Kinshasa, or is it also an 
attempt by the Rwandans to establish a 
buffer zone in eastern Congo? * * 


Lawyers for the Chittum and Rogers 
families challenged fie hospital's as- 
sertion that foul play was likely. They 
said they have seen or heard of no ev- 
idence that would suggest something 
like fiat happened. 

The lawyers also said (heir clients do 
not remember anything amiss with the 
bracelets that babies and mothers are 
supposed to be given at fie hospital 
shortly after birth. They said the family 
has a videotape of the day Rebecca was 
bom, showing fie bracelets being put 
on. 

Questions about fie bracelets had 
been raised last week by Paula Johnson, 
who said a bracelet was not placed on her 
baby in. her presence in the delivery 
room, a violation of hospital policy. 

Doctors at the hospital said medical 
records showed that identification brace- 
lets were put on both mother and daugh- 
ter, and procedures call for the bracelets 
to be attached ar fie same time. 

The records do not specify that fie 
bracelets were attached at fie same time; 
there is simply a notation saying brace- 
lets were attached, hospital officials 
said. 

More than a week ago, university of- 
ficials visited members of fie Rogers 
family to break the news and take a 
blood sample. 

Mary Watts, Rebecca's great-aunt, 
said she was devastated when she 
learned the news from Rosa Lee 
Chittum, Kevin’s mother. 

“How can all this keep happening to 
one family?’’ Mrs. Watts recalls she 
asked Chittum. “She said, *We hope it’s 
not true.’ '* 


Tie Associated Press . 

JERUSALEM — The Palestinians: 
have rejected an Israeli proposal to make ‘ 
part of a West Bank withdrawal a re- 
stricted “nature reserve" wifi no Pal- " j 
estmian police presence, leaving it un- 
clear Tuesday whether the sputtering . 
peace talks would go oil 

The president of the Palestinian Au- 
thority, Yasser Arafat, said that Israeli 
negotiators brought nothing new to a 
meeting Monday night and fiat the Pal- 
estinians were “studying” whether to - 
continue the talks. 

Speaking in fie West Bank town of 
Ramallah, Mr. Arafat said the Israeli 
proposal was “very far” from the ex- 
isting Israel-Palestinian agreements or 
from an American initiative for an Israeli 
withdrawal from 13 percent of the West 
Bank. 

Mr. Arafat’s spokesman, Nabfl 
Abourdeneh, called Monday’s rncftfmg 
“a waste of time.” 

But Israel’s prime minister, Benjamin 
Netanyahu, said in Jerusalem that fie 
Israelis had presented “substantive” 
proposals to fie Palestinians that he be- 
lieved could bring the talks to a con- 
clusion I “But they have different cal- 
culations on their side,” he said. 

Mr. Netanyahu and other Israeli of- 
ficials did not elaborate on the propos- 
als. 

The chief Palestinian negotiator. Sad) 
Erekat, and the Israeli envoy, Yitzhak 
Molcho, met for several hours Monday 
night in Jerusalem but did not speak to 
reporters afterward. Mr. Erekat briefed 
Mr. Arafat on the Talks lace Monday 
night 

After months of stalemate during 
which the United States failed to win 
Israeli backing for a 13 percent with- 
drawal, Israel and fie Palestinians re- 
turned to the negotiating table two weeks 
ago. 

A Palestinian negotiator, Hassan As- 
four, said that proposals like Israel's 
latest would “lead to the end of talks” 
and warned, “If the Israeli proposals 
stay along this line, then there is no need 
for further meetings." j 
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Saudi King Gains 
After Colon Surgery 

RIYADH — King Fahd of Saudi 
Arabia will be discharged from a 
hospital in “two or three days” 
after minor surgery for an inflamed 
colon, a Saudi official has report- 
ed 

"The king’s health is good,” the 
official said 

The king was hospitalized Sun- 
day. King Fahd believed to have 
been bom in 1921, has reigned for 
16 years. (AFP) 

Abacha Aide Held 
On Fraud Charges 

LAGOS — Ismaiia Gwarzo, the 
top national security adviser to Gen- 
eral Sani Abacha, the late Nigerian 
dictator, has been arrested and 
charged with widescale fraud and 
common, a Lagos newspaper said 

■ His arrest came a month after he 
was dismissed by Nigeria's new 
military leader, General Ab- 
dulsalam Abubakar. 

General Abacha died in Lagos of 
an apparent heart attack in early 
June. (AP) 

Colombian Leftists 
On the Offensive 

BOGOTA — Leftist rebels un- 
leashed a wave of arracks o vemighr, 
malting a show of strength before 
the inauguration of a new Colom- 
bian president, leaving at least 27 
people dead and dozens injured, au- 
thorities said 

Guerrillas detonated car bombs 
in major cities, stormed villages; . 
anacked police posts and ponnded 
antsy bases with mortar fire in half 
the counuy’s 32 provinces. 

The dead included civilians, se- 
enrity force members and rebels, 
sources in the army and police said 
President Ernesto Samper's four- 
year term ends Friday and-he will 
hand over power to Andres Pas- 
trana. 

The country’s main guerrilla 
groups refused to negotiate an end 
to their uprising wifi fie Samper 
administration, but they have said ■ 
ttey will negotiate wifi Pastrana 
officials. (Reuters) 

U.S. Finds Abuses 
At Mexican Factory 

MEXICO CITY — For the 
second time iu 1998, the U.S: Labor 
Department has found evidence of 
labor rights and safety abuses at 
Mexican factories. 

The alleged violations ar the , 
Jtepsa auto parts plant in Mexico 1 
City, a subsidiary of Connecticut- 
based Echlin Inc. will be discussed 4 
by labor secretaries from fie two 
countries. (AP) . 
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Cool Music and Hot Climes 




By Mike Zwerin 

tnrenumoihil HtrjU Tribune 


P ARIS — Now that / 

more and more Amer- / T’ ' J -■< 
icans have been mov- ~ 
ing to hot climes, '• ;■ ■ 

somewhere along the line the • y f*g 
musicians among them got , * "-*/ 

the idea that they could create • t r j 

new hot-clime music. •’A iftA 

Except maybe for Morris 

dancing, the roots of the pop- „ 8KSI 

ular music of our day were . >. ■*;'?? |||||| 

nourished by hot weather. Its .» '>&£& ' J|9| 

varying shapes worked their 

way up out of Africa, the : "^d^m 

Caribbean and Brazil to New : • [■ ^ 

Orleans, the Mississippi .' % . > iH§ll 

Delta and Texas. The *. 

branches grew new roots like , ■ V f "" Sfl 

a tropical sea grape tree and \ 
went north to market. 

But daily life today in the 
southern United States con- * ; 
sists primarily of sprints by ~' e |H| 

temperate people between air Hi 

conditioned spaces. There is Y - ' ’. /.■■¥*'?■ if 
no reason to expect authentic f- i’-;/ ‘ % VH 

hot music to be bora in ar- ■ _ . _ » • JH 

tificially cooled air. Which 
does not stop people in ' * 

Miami, with its peppy influx /. 

of Latin culture, from claim- . . 

ing just that V * 

It was only a maner of time ! . / > 

— rapping in Spanish with T y . 

Latino licks was inevitable. %/v 8F &KR .& a Si 

How long this takes to im- / L 

plode remains to be seen. / ’ /£. 

Right now it's mosdy just 

fashion. With the air of some- Freddy Garcia . <2/t<7 Mang 
body on the inside track. 

Freddy Garcia, aka Manga, describes his new self-titled 
album as “hoi weather music." 

. He was inspired by Miami Beach. The air-conditioned 
recording studio was’ a block from Ocean Drive. The re- 
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Edward Peel and Sue Johnston in Simon Bent's “Sugar Sugar" at the Bush Theatre. 

Believe in Miracles? Try ‘Cabaret’ 


By Sheridan Motley 

Iruenanionaf Herald Tribune 


treble roles while also playing all the 
instruments in the nightclub’s pit band. 

: i ZZ nvrtrtvi 7~Z “ ! — * e Wateradll’s tiny stage, now 

# ONDON —r In the reviewing converted to theater in the round with 

1 business miracles don’t come the audience sitting, as they were at the 
that often, so to get two in a Warehouse, at nightclub tables, we are 
* f traditionally slow August week closer to “Cabaret,” and the results are 
calls for some sort of celebration. just dazzling. By returning Schultz and 
The first miracle can be fonnd an hour Schneider to center stage so that we 
or so due west of London. Outside New- learn to care more about the old green- 
bury, the tiny Watermill Theatre (along- grocer and the derelict landlady than we 
side the Mill at So nnin g, one of the two ever have, and by r unning the score into 
most enchanting riverside playhouses in the plot with no applause allowed after 
die world) has recently been struggling any of the numbers, Doyle has revo- 
for its life against a highway and a lutionized “Cabaret” and turned, what 
funding gap. The highway is alas now was always a great musical into a mas- 
on its doorstep, but the local council, tetpiece. Mike Afford and Karen Mann 
perhaps already feeling guilty about as Schultz and Schneider, Simon Waiter 
what it has done, has at least guaranteed as the evil Master of Ceremonies and Jo 
the theater's financial future through the Baird as a haunting, waiflike Sally 
millennium, and the show currently Bowles made of silk and steel all give 
playing there is far and away the best ■ performances that have never been and 1 
version of John Kander and Fred Ebb’s believe will never be bettered. 

“Cabaret” that I have ever seen. There have been a lot of “Cabaret" 

And 1 must, over 30 years, have seen productions around lately, and 
at least a dozen, including the original we are promised yet another for — b— 

1966 -Broadway “Cabaret,” over- * the. autumn but Doyle seems th e a t e r 
blown and over-dominated by the great * here to have created the first 
aw Lotte Lenya who kept inadvertently truly music- theater ensemble I 
V reminding us that it wasn’t quite as . have ever seen in this country, 
good as “The Threepenny Opera” by and it would be heartbreaking 
her late husband, Kurt. WealL Then if they did not get the chance to 
there was the 1969 London version, not play to a wider audience. Com 
helped by the absence of Joel Grey, and “Cabaret,” old chum, for you v 
most recently the Donmar Warehouse er see another quite like it. 
version, which is now running on- The other miracle is in cenu 
Broadway but perhaps overly fixated don, where Willy Russell’s 1 
on the JM.azi ppbploL . . ■ , , r .. , . Brothers” is celebrating, its 1 

What the director Jahfr Doyle has niversary. When it first opened, 
realized is that “Cabaret” is about so that the show was unmissable ; 
much more than just die craning to beatable, butTm not sure that e 
power of the Naas in 1934. The sub- my original enthusiasm would 1 
plots involving Sally Bowles, and Cliff, timated its run at 10 years a 
and the Master of Ceremonies, and Herr counting. The wonder of 
Schultz and Fraulein Schneider all had Brothers” is that, like “Cabare 
equal importance in Christopher Ish- essentially a play with music 
erwood’s original “Berlin Stories," than a musical, and indeed the 
and Doyle has now restructured and- Willy RusseLI (more famous foi 
realigned the show to look more like a eating Rita” and 
play with songs than ever before. Most Valentine”), has rally ever wri 
impressive of all, he has found a cast of other, the Bcatle parody “ Joh 
only eight, all of whom double and Ringo and Bert” 


And although it now eaters the Lon- 
don long-run musicals chart behind 
only the trio of eternal Lloyd Webbers 
(“Cats,” “Phantom of the Opera” and 
“Starlight Express”) and of course 
“Les Miserables,” “Blood Brothers” 


was originally a sleeper that kept com- 
ing and going to and from London be- 
fore eventually settling at the Phoenix. 
Its roots are deep in the myth about 
twins separated at birth, the one that 
always served the Greeks and 
Shakespeare well enough; and although 




r ygggamc 

'Sift 




* 

Vv 

/ 


■ *.<G. 
•V 


,-ra 


m 




Freddy Garcia, aka Mangu : Inspired by Miami Beach. 


it is u nmi s t a k ably set in the Liverpool of cording process was “real spontaneous,” he says with a 


m 


and it would be heartbreaking 
if they did not get the chance to 
play to a wider audience. Come to this 
“Cabaret,” old chum, for you will nev- 
er see another quite like it 

The other miracle is in central Lon- 
don, where . Willy Russell's “Blood 
. Brothers” is celebrating, its 1 Oth an- 
niversary.. When it first opened, 1 wrote 
that the show was unmissable and un- 
beatable, but Tm not sure that even 1 in 
my original enthusiasm would have es- 
timated its run at 10 years and still 
counting. The wonder of “Blood 
Brothers” is that, like “Cabaret,” it is 
essentially a play with music raiher 
than a musical, and indeed the author, 
Willy Russell (more famous for “Edu- 
cating Rita" and “Shirley 
Valentine”), has rally ever written one 
other, the Beatle parody “John, Paul, 
Ringo and Bert” 


the early 1980s, “Blood Brothers” re- mock-lecher smile. “You can't help but be inspired by all 
mains almost alarmingly topical since those fine bikinis.” 

none of its central issues of poverty, Mangu wants kids up in Alaska to put the record on and say 

unemployment and class warfare have “I want to go to Miami. Now. The parry is hot down there.” 
gone away in the meantime. He respects the extreme summer heat in Miami. Sun visors 

This is in fact the closest we shall ever off, folks. Anything that strong has to be saluted, 
get to an English * ‘Threepenny Opera,’ * People ask Mangu: “Are you the new Miami sound?’’ He 

a harsh folk tale about Jove and death laughs: “No. Lots of new sounds coming out of Miami ” They 
with up to a dozen brilliant, brittle num- are in fact shuffled more than new. New music today tends to be 
bers, which the producer Bill Kenwright more interesting to read about than to listen to. Young mu- 
and his director Bob Tomson si dans cannot actually do what they talk about doing. 

, g «m have kept as sharp as ever they Mangu signed with Island Records at the age of 18 (he’s 
ter were a decade ago; Lyn Pam 23). His new album is a mixture of hip hop with such island 
ZZZ\ now leads a wondrous new music as Jamaican reggae, Dominican meringue (a son of fast 
cast rumba) and the Cuban roots music son. (The term “salsa” 

J ■ And finally, at the' Bash, Si- describes a commercial American hybrid. Hie industry wants 
^ ^ mon Bent’s “Sugar Sugar” is to commercialize it even more and make it more American.) 

a weird mix of Joe Orton and The essence of his music is. Mangu says, Caribbean,, He does 
Harold Pinter, with a bit of Terence not claim to be a pioneer. 

Ratdgan thrown in for good measure. He says he was not the first one to play Cubano hip hop. His. 
Set in a Scarborough seaside boarding excuse die expression, rap appears to have been well coached 
house out of season, it consists of some and he was a good learner. He does not try to come across as 
marvelously tunny characters all in tough and street-smart, like up and coming stars in his field 
search of some sort of a plot Some of often do. The smile is too vulnerable, it would not be 


v * -J to France, and he re- 

i .-- A - \ r • * * mms in October for a ^||| 
■<# 21 -date tour. 

‘sj: : y •• Having lived in the Bronx 

v_\ ■ ■ '■VwbTO^' through the age of 13, he still 
. \ 'r - has the accent When the fara- 
. lly moved to Hialeah, north of 

fjri Miami, he was amazed to dis- __ 
cover that he could walk for 
miles around his bouse and 
' not speak English. Miami en- 
courage^ him to be proud of 
' w-iJJSvj his Latin roots. He had not 

7 V'y- g t exactly advertised them in the 

■jr iXtoSt'T" Bronx. When he was 18, he 
W ~ ■ w q gy i t™ heard that Joe Galdo, producer 
./ °J *he Miami Sound Machine. 

Zjs. rrMT-- was looking for someone who 
- could rap in Spanish on a tune 

w ^ tteo by the pianist Paquito 
Hechavarria. Mangu thanks 
Galdo (now his producer) for 
'TP showing him lois of ins-and- 

1 r ° uts - He listened to reggae rap, 

. he had a brief career as a hip 

’• ' hop dancer. He experimented 

• ■' ' with jungle and mp-hop. (He 

Ki ' -y washed cars.) 

y* Galdo ’s concept involved 

Rsc>. .. V a salsa piano player with a 

rapper. He asked his engineer 
Cesar if he knew anybody 
Vy." . who could rap in Spanish. By 
/ die time Mangu met him, 

Galdo had already auditioned 
~\y more than a dozen people, 
y±' ay none of whom pleased him. 

' s' Mangu wrote and sang some 
\ * ' «- r j verses for him. He was laying 

G ; back doing what he calls “re- 

chuBunxo* search"; listening to the . 
Inspired by Miami Beach. Fania Allstars and James 

Brown and early Afro Cuban 
bands like Perez Prado and Machito. (“Boy, those cats were 
intense. It was real cool for me to learn about them.”) When 
Galdo called, he was ready. 

Their single "La Playa” was a hit in 1993. The rest of the 
album took four more years to finish. Promoting it now, 
Mangu has been traveling with a four-piece band including 
two percussionists and a bassist They are all older than he is, 
they come from the old school. 

Mangu loves it when he bears his older musicians jamming 
to hip hop: ‘ "They can really throw down some spicy rhythms 
on top of hip hop drums. It’s like, * All right! So you guys are 
enjoying it too.’ In many ways I think they are younger than I 
am. What spirit! The more I travel with them the more I learn. 
Our next album will be more mature. I'd like to take it to a. 
deeper level.” Meanwhile, it's party time. The track “Calle 
Luca Calle Sol.” an “homage to Cuba,” on the album ; 
features the legendary Dominican singer, percussionist and ' 
co-founder of Fania Records Johnny Pacheco. 
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M ANGU cannot help being attracted to Yankee 
fusions like salsa/house and meringue/house. It is 
all melding into a planetary pop music anyway: 
Like brand names and stock markets. He’s not even 
trying to avoid crossing over any more. Every now and then, he 
goes to visit the Dominican Republic, where he discovers new 
argot and it sneaks into his Spanish raps: “The older generation 
down there is preserving the tradition, but there are also young 
people who left and came back home again. And they bring a 
totally different lifestyle and language. In many ways, die 
Dominican Republic is beginning to resemble the States.” 

Sitting on the terrace of a caff, looking at the Louvre through 
a chilly summer drizzle, he seems happy to be wearing a 
pullover. “Unbelievable!” he exclaims. 1 Tm in Paris drink- 
ing a glass of Cognac. Life is good. I’m getting paid to express 
myself. It’s like, wow! Where am I going to be tomorrow? 
Seeing things, hearing things, learning things. Cool! ’ ’ 


these characters are stock (the sex-' 
starved landlady for instance, wonder- 
fully played by Sue Johnston), while 
others are genuinely new comic cre- 
ations, like the misanthrope who could 
fill supermarkets with the people he 
wants dead. 

The plot, when it does come in Act 
Two, all seems to happen at once in kind 
of a rush, but there's no doubt (on this 
evidence and his earlier “Goldhawk 
Road”) that Bent is that rarity, a new 
comic dramatist of considerable promise 
in characterization if not storytelling. 


convincing. It's more like a young entrepreneur just beginning 
to learn how to make friends and money making music. 

His promo tour goes from Paris to Miami for one day to 
change planes and underwear, and then it’s off to Buenos 
Aires for the first time. He has already played Colombia, 
Venezuela and Costa Rica. The audience response there was. 
he says, "cool” — meaning hot not cold. This is his third trip 


BOOKS 


A Arisiaajor the Millennium 


By Anthony Toimnasini 

New York Times Service' 

<4 BATTLE — A promising 
1 production of Wagner's as 

K - — . (tTWntAn IlflR Tcftld/*’ 1 1l 


Inevitably with Eaglen comes die 
issue of her size. She is a large, thick- 
limbed woman. Obviously mis limits 


realism. The ship on which Tristan 
transports the Irish princess Isolde to 
the Cornish king. Marke, whom she is 


her dramatic impact, but it also some- being made to marry, is a massive. 


L 1 production ofWagner's c&nint- what affects her singing. I had not gray, stage-filling freighter. The 
mg “Tristan und Isolde” by an known her to have such fire and tem- walls slide apart to reveal Isolde, a 
Wj important opera company is al- perament as she brings to this por- captive below; above sailors swab the 
wavs an event. But what brought critics trayal. Still, there is sometimes a lack deck with mops, and Tristan broods, 
from across the United States and of rhythmic incisiveness and energy in conflicted between loyalty to his king 
abroad to the Seattle Opera on Sat- her singing that seems related to her and untapped love for Isolde. Clearly, 


abroad to the Seattle Opera on Sat- her singing that seems related to ner 
urday night for the premiere of the physical sluggishness. And for 
company's new production of argu- whatever reason, perhaps first-night 


ablv’Waftner’s greatest opera was the jitters, her pitch sometimes edged 
chance to learn if. for the first time sharp. But overall this sumptuously 
since the days of Birgit Nilsson and Jon sung Isolde was the real thing. 
Vickers, two singers have arrived who The bright tenonal coloring of 

can truly make a claim to these in- Heppner s voice is ideal for Tristan, 
comparably demanding touchstone 

This was the first staged perfor- JfcLThC EfX^lCTl CLTLcl BgTL 

JKSjffSi? K5T5X Heppner can make a 
SSaBt--i«rS=:« claim to calling these 

incomparably hard 

interpreter"©^ Taonlmiiser, Lohengrin TOleS their OWH. 

and Walther. The expectations were 


artd he sings the role with ardor, 
have been ^intense y art t SiS w e poignancy and clear German diction, 
disappomt These ^ fine armt^na^ is a hefty person. 

^^fen^t to have feth, young 


and untapped love for Isolde. Clearly, 
since this is an opera about internal 
emotions not external actions, Zam- 
bello and her team wanted to frame 
the lovers in smaller spaces within the 
larger stage. But the framing device 
hems die singers in and calls atten- 
tion, paradoxically, to Eaglen’s lack 
of mobility. 

Sometimes the stage effects are just 
that, effects, the most intrusive of 
which being the real sizzling flames 
that leap up and surround the lovers at 
the climactic moment of their drug- 
assisted passion. It is a smoky, silly and 
somewhat smelly effect that distracted 
our attention from one of the great 
musical moments in all of opera. 

Some of the imagery was striking, 
and Zambello remains an excellent di- 
rector of singing actors. 

She did wonderful work with the 
excellent young American raezzo- 
soprano Michelle De Young, who 
brought a sisterly tenderness to the 
character of Brangane, Isolde’s at- 
tendant. And perhaps it took a female 
director to allow the wounded Tristan 


THE GARDEN AND 
THE WORKSHOP: 
Essays on the Cultural 
History of Vienna 
and Budapest 
By Peter Hanak. 249 pp. 
$29.95. Princeton. 

Reviewed by 
Michael Henry Heim 

T HE goal of these fascin- 
ating essays — the swan 
song of the late Peter Hanak, a 
preeminent Hungarian cul- 
tural historian of Central 
Europe — is to clarify the 
relationship between Vienna 
(the “garden" of his title) 
and Budapest (the “work- 
shop") in culturally vibrant 
but politically stagnant Aus- 
tria-Hungary at the turn of the 
century. In so doing, he also 
tackles the often posed riddle: 
why Austria? How did it hap- 


tury a disproportionately 
large number of its seminal 
thinkers and artists: Freud 
and Wittgenstein, Kafka and 
Rilke, Schoenberg and Bar- 
tok? (Hanak. with character- 
istic wit. makes a case for 
including Einstein and ac- 
cords him Austro-Hungarian 
citizenship after the fact, trac- 
ing his rejection of “abso- 
lute” time and space back to 
the pheaomeoalist relativity 
of the qnintessentially Aus- 
trian Ernst Mach.) 

Although no one has yet 
solved the riddle, Hanak 
comes closer than most by 
establishing “a significant 
correlation between social 
marginality and cultural cre- 
ativity.” Like many, he in- 
vokes the multiethnic char- 


it, struck out on their own. In 
his interpretation Austria is 
less greenhouse than weed 
patch, but he resolves the con- 
tradiction between cultural vi- 
brancy and political stagna- 
tion, if not the entire riddle. 

What then does Hanak have 


them into a contemporary 
European framework 

Hanak ’s essays thus do more 
than illustrate his thesis; by 
filling in the cultural context to 
which the figures he treats be- 
longed, they provide new per- 
spectives on the figures Urem- 


ia mind when he plays off selves. 

Budapest's role as workshop They also accomplish . 
against Vienna’s as garden? something quite different. 


Budapest's role as workshop 
against Vienna's as garden? 
He identifies the garden, a 
place of repose for body and 
soul, with the concern for the 
continuity of life and death 
permeating Viennese fin de 
sifccle. “decadent” culture. A 
continuity “symbolized by 
dreams, or Psyche, and love, 
Eros,” it makes Freud very 
much a man of bis place and 
time. He identifies the work- 
shop with the concern for 


acter of the Dual Monarchy community and public life 
and the alienation it fostered among the Budapest a v ant- 


pen that, in the decade or two jected the Austrian establish- 
before World War L Austria- ment and, finding no social or 
Hungary gave the 20th cen- political movement to replace 


Hanak modestly introduces 
the essays as the scholarly 
equivalent of outtakes: pieces 
he deemed unsuitable for a 
volume in a formal “History 
of Hungary.” And in fact, not 
all the essays deal with cul- 
tural titans. Some of the most 
interesting — and revealing 
— passages come from dis- 
cussions of such mundane 
matters as who lived on what 
floor and took up bow many 
rooms in the apartment houses 
(roost of which are still stand- 
ing) dial turned Budapest into 
a modern city in the lare 1 9* 


BEST SELLERS 


but goes on to argue that all garde in the same period, a (roost of which are still stand- 
die fine minds in question re- concern that led the poet (but ing) dial turned Budapest into 
jected the Austrian establish- also journalist — (he combi- a modem city in the lare 1 9th 
ment and, finding no social or nation is telling) Endre Ady to century, how Hungarians as- 
political movement to replace proclaim Hungary a country sirailated their Germans' and 

where only “magnates. Jews (who together with the 
priests. and donkeyscan live.” apartment houses turned Bud- 
ilT.I.F.RS Ady. clearly one of Hanak’s apest into a modem city). 


Jews (who together with the 
apartment houses turned Bud- 
apest into a modem city). 


is4Z,oiaenousnwua»*»-K“w » Although a complete uncut version tendant. And perhaps it took a iemaie 

enough to sound fresh and tea y 0 f ^ opera was announced, two cuts, director to allow the wounded Tristan 

years for an ^ mostly from Tristan’s music, which and his loyal friend Kurvenal, im- 

7116 ^ *e are often used, were insisted upon by posingly suag by the bass-baritone 

ponant place the general director, Speight Jenkins, Greer Grnnsley, to be so physically 

company came tiiroughror after the dress rehearsal: a long passage tender with each other, 

viding a noted conductor. Arnmi n ca Hed ie “Tag Jordan conducted a spacious and 


vidmg a notea ^ Act n sometimes called 

Jordan, generous^reh^time^a ^ Nacht „ pm 


tender with each other. 

Jordan conducted a spacious and 
tellingly shaped performance. The 


orous and full of character, sometimes 
lacked crisp rhythmic articulation. But 
the sweep of the conception was al- 


directed bv und Nacnr episoae, aiiu 

provocative production y loDg Ousting monologue playing of the orchestra, though son- 

Francesca Zambeuo, wnicnwxu 7 in Act DL about 1 1 minutes in total, orous and full of character, sometimes 
likely engender divided reactions. . ^ ^mpuer want to restore lacked crisp rhythmic articulation. But 

Eaglen understands tnai waguj culs for this fim try the sweep of the conception was al- 

must be sung basically ^ caution seemed advisable. Jenkins ways involving, 

and-true principles of ffie oa canw .. ^ that L^tz Melchior, the The fine English bass Peter Rose 
tradition: a sense of long une,evcnn Yristan of the century, probably never was moving as King Marke. James 
of vocal production and smooth Llegao . Coroelison as Melot, Archie Drake as 

phrasing. But you must ha>re unco & maner Heppner win surely gain the steersman and Doug Jones, doub- 
mon stamina and soaring powra_i“ inconfidencein the role. A real Tristan ling as the sailor and the shepherd, 
Isolde, and Eaglen is the first sopran ^ gave solid performances. The most im- 

since Nilsson to make singing tnero Zamheilo worked with her frequent ponanr news remains the emergence of 


caution seemed advisable. Jenkins ways involving 

pointed out that Lauritz Melchior, the The fine English bass Peter Rose 

Tristan of the century, probably never was moving as King Marke. James 


the elegance of her softer singing 
richness of her piamssimos. 


sang the role without cuts. . Coroelison as Melot, Archie Drake as 

No matter. Heppner will surely gain the steersman and Doug Jones, doub- 
in confidence in the role. A real Tristan ling as the sailor and the shepherd, 
has arrived. gave solid performances. The most im- 

Zambeilo worked with her frequent ponant news remains the emergence of 
collaborators, the set and costume de- the exciting new Tristan and Isolde, 
signer Alison Chitty, and the lighting The audience ovations were de- 
designer Mimi Jordan Sherin. The servedly ecstatic. Eaglen and Heppner 
production typical of Zambello, is a are to sing the roJesatthe Metropolitan 
mixture of symbolism and nonperiod Opera in the 1999-2000 season. 


r vibrant iamoeuo wui**u 

that collaborators, the set andcostumede- 


Tbe New York Times 
TTtfs list is based on rcptMs from mm 
ib an 2.000 bookstore* ihrougbom the 
Ura ted Sues. Weeks on Uk (is are dm 
necessarily consecutive. 

_ FICTION 

Thfc Un*«ki 

W* <aUe 

1 PCMNT OF ORIGIN, by 

Patricia Cornwell — I 2 

2 1 KNOW THIS MUCH IS 
TRUE, bv Wally Lamb,.. 2 5 

3 SUMMER SISTERS, by 

indv Blame A 9 

4 THfe (CLONE AND I. by 

Danielle Sled 3 5 

5 BRIDGET JONH'S DI- 
ARY. by Helen Fielding. 5 7 

6 MESSAGE IN A BOTTLE. 

by Nicholas Sparks 8 15 

7 LOW COUNTRY, by 

Anne Rivers Skkkms^.... 6 ? 

SA WIDOW TOR ONE 
YEAR, by John Irvine.... 7 12 
9 MEMOIRS OF A GEI- 
SHA, by Antor Golden-. 14 36 

10 COLD MOUNTAIN, by 

Charts Frarier 12 56 

11 THE LAST FULL MEA- 

SURE by Jeff Shun II 7 

12 THE ELEVENTH COM- 

MANDMENT. by Jeffrey 
Archer 10 5 

13 UNSPEAKABLE. by 

Sandra Brown 9 6 

14 QUITE A YEAR FOR 
PLUMS, by Bailey Whitt 2 

J5 THE STREET LAWYER, 
by John Grisham 13 24 

NONFICTION 

1 TUESDAYS WITH 

MORRIE, by Mlicti 
Alton 2 41 

2 A PIRATE LOOKS AT 

FIFTY, by Jimmy Buffett 1 7 

3 A WALK INTHE ROCOS. 

by BQ (hyson .... 3 8 


A ANGELA S ASHES, by 
Frank M cCoai 5 98 

5 A MONK SWIMMING. 

bv Malacby McConn 4 7 

6 TITAN, by Ron Chenm 7 9 

7 the Millionaire 

NEXT DOOR . by Thomas 
J. Stanley mJ William D. 

Danko 6 BO 

8 SHIP OF GOLD IN THE 
DEEP BLUE SEA. bv 

Gary K Later 8 5 

9 WE ARE OUK MOTHERS' 

DAUGHTERS, by Gfcr 
Robots 9 13 

16 CONVERSATIONS WITH 
GOD. Book I. by Neale 
DcoaUWabdi 14 85 

11 THE GIFTS OF THE 
JEWS, by Thomas CdteJL II) 16 

12 MIDNIGHT IN THE 

GARDEN OF GOOD 
AND EVIL, by Joto 
Berendl — 13 211 

13 THE MAN WHO 

LISTENS TO NORSK. 

bv Montv Robem 12 50 

14 PHILISTINES AT THE 

HEDGEROW, bv Steven 
Gaines 1 1 4 

15 THE SOUL OF SEX. by 

Thomas Moore — l 


ADVICE. HOW-TO 
AND MISCELLANEOUS 

1 SUGAR BUSTERS, by H. 
Leighton Steward cl al ._ 1 

2 MARS AND VENUS 

STARTING OVER, by- 
John Gray — . — 2 

3 MARILUHENNER’S TO- 

TAL HEALTH MAKE- 
OVER. by Mania Heroer 
wah Lain Moron— 3 

4 THE 9 STEPS TO 

FINANCIAL FREEDOM, 
by Suzr Orman 4 


heroes, railed against Hun- There are fine chapters on the 
gary’s Idle, arrogant, hide- social and political function of 
bound aristocracy (the * ‘don- the operetta (unlike the opera, 
keys” of Ady’s formulation it brought together the most 
and the class be was boro into ), disparate social classes and 
advocating a return to an un- incorporated a modicum of 


tainted Hungarian style (for satirical commentary) and on 
example, the language of 17th- letters from peasant wives to 


century Calvinist preachers) 
plus the assimilation of Euro- 
pean modernism. Baitok ac- 
complished an analogous feat 
in music, rejecting catchy 


soldier husbands 
World War L 


during 


Michael Henry Heim, who 
translates fiction and drama 


pseudo folk-tunes in favor of froma number of East-Central 
authentic Hungarian penttBOQ- European languages, wrote 
ic melodies and integrating this for The Washington Post. 


Living in the U.S.? 

Now printed in New York 
for same day 
delivery in key cities. 

To subscribe, call 

1 - 800-882 2884 

i V iyrtRNtnuN\L^i • < 

Jlcralo^^enbuttc 
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BUSINESS OPPORTUNITIES 


INT'L FRANCHISES t (TELECOMMUNICATIONS 



REPUBLIQUE ISLAMIQUE DE MAURTIAIVIE 
MIMSTERE DE L’HYDRAUIJQUE ET DE LENERGIE 


Sodctc Nationade d'Eau et dTlectrieite (SONELEC) 


La SONELEC a obteau du Fonds Arabe de Developpement Ecoaomique et Social (FADES 
- Koweit) un prel visaot a la realisation de I'extension (2x7 PVTWel) de la centrale thermo- 
e lectori que diesel de Nouackchott. Cette extension comprend pour reasentiel : 

• I'extension du bloc usine 

• 2 gnoupes diesel avec leura auxiliaires mccaniques et electriques 

• les installations gene rales electriques 

• I’extension du stockage dc combustible 
■ des nouveaux batiments 


Dans le cadre de cet appel d’oEEres les entreprises/societes intlressees et disposant de solides 
references en made re de centrale diesel sont invitees a soumissionner. 


Les dossiers d'appel d’oflres jjourront etre retires contre le versement de 1.500 (mil cinq 
cent) dollars americains aupres de Bonnard et Cardel -Ingeoieurs-conseils dont Fadresse est 
indiquec d-dessous a compter de la date de partition de cet avis. 

Le lieu de la remise des o Sires est Nouakchott Elies seront adressees a : 

• Monsieur le President de La commission des mardies dlnvestissemeol 

■ SONELEC 

■ B.P. 355 

■ .Avenue de Flndependance 

■ Nouakchott * Republique Ulamique de Mauritanie 

La date limite de remise des oflres est futee au 25 octobre 1998 a 10.00 h cures (heure locale 
de Nouakchott). L'ouveiture des plis aura lieu le meme jour a 12:00 heures en stance 
publique au siege de SONELEC 

Tous renseignements com piemen taires pourront etre obtenus aupres de : 

SONELEC 
BP. 355 


Nouakchott - Republique Ulamique de Mauritanie 

m : +4-222 2 523 85/523 08 


m : ++222 2 523 85/523 08 
Fax : ++222 2 539 95 


Bonnard et Cardel - Log^nieurs-conseiis 

61, avenue de Cour 

CH 1001 Lausanne 

TeL : ++4J 2161811 11 

Fax : ++ 41 21 618 11 22 



* Pure Equity Invent), up to 10 MS 

* No Distribufion/Pit-Sw Required 
*5% Development Raids Required 
» Fees; S % to be paid out of Budget 

* Charges 1 25 % to be pud al Bank 


• Eqrely Share: 5% if funded by SLC 

* funding wfthin 21 days 


SEND FULL PROJECT DETAILS, 
BUDGETS SCRIPT TO; 

SIR RALPH. BARON OF CLYTE 

Deer FWk - Auginish Wood 
Ogonnelloe - County Qare 
IRELAND 



150 REGENT STREET LONDON 
W1R 5FA TeL; 0171 439 6288 
emaR; dhaBasc©dasafcmmcom 



OFFSHORE COMPANIES 


COMMERCIAL BANK 

with established 
correspondent relationship 
Class A license 
No qualification requirements 

Immediate delivery 
US$60,000 

Agents wanted worldwide 
Tel: 242-394-7080 
Fax:242-394-7082 




ms 


mm: ^ 


WHAT LAN I 


■ ■ ■■■■ 


IRTUNITY? 


ENGLISH. BLOBALIZATtaN AND THE INTERNET ARE 

FUELING AN CXOTINB NEW INDUSTRY ENGLISH 

LANGUAGE. TRAINING. AND AT THE FOREFRONT OF 
THIS INDUSTRY IB THE WALL STREET INSTITUTE. 


THE WALL STREET INSTITUTE WAS ESTABLISHED IN 
1972 AND CURRENTLY HAS DYER ZOO CENTERS IN 
U COUNTRIES. OUR CLIENTS BECOME FLUENT IN 
ElMBLISH IN MONTHS INSTEAD of YEARS. 


MASTER FRANCHISE PARTNERS WANTED 


WE ARE CURRENTLY SEEKING MASTER FRANCHISE 
PARTNERS WITH EXECUTIVE LEVEL EXPERIENCE IN 
MEDIUM TO LARGE ENTERPRISES. WE OFFER A 
TURNKEY SYSTEM WITH EXCELLENT SUPPORT 
IN MANAGEMENT, OPERATION. MARKETING, AND 
STAFF TRAINING. FOR MORE ON 
HOW TO BENEFIT FROM THE LANGUAGE OF 
OPPORTUNITY CONTACT (JUDY STREIQHT. 


iftALl STREET INSTHUIE 


SCHOOL C f LNGLISH 


IN THE US 4ID-843-87aB FAX <41 □’843-871 7 
IN Europe 349-3-3D6-3aaD fax 349'3'3D1-Q24Q 

E-MAIL JSTRCTBMT@EOUCMTE.CaM 


wall Street institute is part of sylvan learning 
SYSTEMS®. A CSaO MILLION GLOBAL EDUCATION NETWORK. 


me On oinot 


. ... . NeuJ Lower 

kallback Rates! 


• No Deposit' 

• No Mlmlnum 

• No 5et Up Fees 

• Instant Activation 

• Ideal for Home. 
□fTIce. Hotels and 
Mobile Phones 


Tel: 1^06.599.1991 
U.5.: 1800.965.1636 
Fax: 1306.599.1981 A 


Super Low International Telephone Rates! 



Great razes from the UJL 

1 (800) 965-1645 


TeL I (212) 629-3268 
Roc I (212) 629-3269 
maxiztfo@maxtelecom.net 



Leading 

International 

Specialists 


OFFSHORE 

COMPANIES & TRUSTS 


TAX PLANNING 


Since 1977 we have specialised in 
advising on the use o( offshore 
camparaes and busts to achieve both 
personal and corporate tax savings. 

We incorporate in ALL onshore Juris- 
dictions and offer full post incor- 
poration services -at reasonable cost 


Example of Incorporation Fan*: 





Dominic FiTipalfick 
Ireland 


Setting New 
Standards 
For The 
Industry 


1 chose a BMS Technologies franchise because it . 
is a business Ireland simply needed. With the 

technology and training we received, along with the 
tremendous ongoing head office support, we are 
now m a position to offer a service that is 
unrivaled. In the fields of Insurant* Restoration 
and Indoor Air Qualify, we are setting new 
standards for the industry." 

"BMS Technologies offers a fantastic opportunity 
to grow a substantial business in several different 
markets. Already a household name across many ' 
parts of the world, Europe is set to take off!" 

Sacai3 isantjacaBiBvaj _ 

1-817-332-1575 bus 

um FAX: 817-332-5349 A 
wmvJmtstechnologiaxam *3jP 


omEmasnommu calls! 


HEW WORLD'S DKBBMBU 
RATES TO THE ILSJ 

FRANCE 25* 

GERMANY 22C 

ITALY 32* 

SWITZERLAND 26* 

JAPAN 344 

SINGAPORE 32* 


Most new customers are 
referred by satisfied 
NewWorid users 
Now earn 20% by 
referring a friend 
Numerous special 
services included 
-No extra charges- 


,Call: 20L287j^b0 Fax: 201.287.8437 

v lathe UXtafc 4^X1X3605037 Foe 44.1713603036 
IhtenewweHdti^cam http://wvra. n gw wod dtel a.c om 


n:-.WVSSLC TCucflOMMUNICiTIONS UCI Trjnrsx Rd ««•>» ! »« ■ T.:or..-c !<. Nj • 97446 • CIA 


Telecommunications 


PASSPORTS 

EU visa free $10K 

Agents needed 


Fax:44-171-919-9451 

E-mail: 

intimm Qrfgttalmail.com 


BMPKE STATE BUBDING 


I Gain instant cradUUy. 

EstnMsha NYpremnceln 
tha whW s bast-known 
buSdna. M 08 racaivad, phone 
answering- conference 
room, furnished mlnvoffices. 

empire rare boobebs carrm 

TH: 212-73M072 'TAX: 212-564-11 35 



FAX - OVER - HTERNET. Greek tele- 
cam services resete ■ seeks far relay 
jottvertaB v* principal savtae fmS- 
BT. Fax: +301 / 3611 932 


Financial Services 


Serviced Offices 


World Wife Financial Services 


YOUR OFRCE IN PARIS 


Business Opportunities 


Verifiable 

Uteed Simss & Evopesi 
Rrandd baButions 
Letters of Cretffl 
3 montofi morftB-12 months 
Loan 


lor 

SOLUTIONS 

Coded 


GERMAN BANK FOR SALE 
Nealy 100 year old snafl company wth 
fui banting licence. martw w Goman 
deporioR nrrwinsation scheme. 
Purchese price indudng real edata 
□at ilB mftxi InquInBs diodd be 
oxun panied 0* a veefabte proof of 



[nvestment Ftra 
510 IMtan to SI Hundred Ifflbn 


BANCOR 

OF ASIA 


Cmnoardai Mortoeges 
UnmroSl Uwn 


ortees to sears fuming 
vUtopolects: 


it ready Hbea you mad ft, 

* RBy bncfioral modem dices 
and oseting rooms to rant iy tbe 
hour, dry, raft 

’ You tocfcal or pmnanert base 
’ Prestige maSng address. ASseataes. 
B B E 

91. Fq SHtonore 75008 Paris 
Tet+33 W1 44713836. Fax (0)1 42661560 
Vfeh thel 


Contact Tony GouWAIain Aben 
Tefftoc +44 1624 616007/616006 
E-nift aMetoeererptseiiei 
cr Bernard Cartray. France 
Tef/Rnc *33 2 969782896917904 


Private Placements 
51 M9on • 55 MUon 


375 Pak Avenue, New York NY 10152 


NOmCCONSULT 
Schbss Sir. 18, D-24103 Kiel 
Fax (49) 431 S7B839 


Tfit *44 (0) 1624 628591 
Fax: +44 [0) 1624 62512B 
E-Mat astonSanterpcenel 
Web Sts www.2san-kmdanon.co.Li; 


ASTON CORPORATE TRUSMS LTD 


CAPITAL 

AVAILABLE 


FOR SALE 

because of age o) solo oww 
GENEVA based okHstaUftsd 
Safes Watch Manufacturing Company 
having ate prime quaRy Income produc- 
ing GENEVA real Batata. I fives mam 
necessay. Sw. FIs 23 mlflon. 

OffiVA SJL, 11 Hire Uchd Cbauvat 
1206 GEffiVA, Switzerland. 

Fax: ++41 22 700 11 49 


TOO BUSY TO FIND m 
Let SLEUTH 6nd i for yoi 
For haoH&Tind totarmftai ferns A 
senicBs tor you a yor business. 
SLEUTH: PhonefFa* 410-932-5451 USA 


Tet 212-758-4242 
Fax: 212-758-1221 


VENTURE CAPITAL 
EQUITY LOWS 
REAL STATE 


BRANCH OFFICE M BEVERLY HUS. 
Rjfl Service hdirfing: max, fw, {toons, 
conferenca rooms, iaeitotae. sfepptf . 
tovoictog. Tel. 310-822-1463 Far 
310823^896. E+nat bmfficesBaoUom. 


ATTENTION 

i CALLBACK AGENTS & 
TELECOM RESELLERS, 
TOP US CARRIER 
LOOKING FOR 
MARKETING PARTNERS. 
WE OFFER: 


• Vlbio* and Free ovorttre totem* 

• ML eating Carte with ona # oorer- 
log al c» Europe 

• DaBy bttng and cwtomar aaivtoa 
report* via the Mamat 

-And mocfi monf 

For non brio cafl Randy; 

. i - am -7 Ba - o 3 ao *222 
DrFtox; 201 -758-0400 
Baudt: rmdyftsakofLcom 


Long lenn cofc fl aaf 
aptratod Giomrtees 


YOUR OFFICE IN MANHATTAN F«h 
AveJ47th SL Fuofefwd offices t cora- 
tfete business services. Staffing S480fyr. 
Tflt 212-843-9587 tel 212-22l -5Ka 


COMMERCIAL 
& INVESTMENT 
PROPERTIES 


45 Barttev SL 
Mayfair, lonten ww 1ED 


Ftopnrat 
Tet (B32) 89W358 


AOMNSTRATIVEf LOGISTICAL SUP- 
PORT M GBiEVA. MoWe: *41-79- 
203-41 02, Far: +41-22-793 58 56, 
E-mat rrlmeswissoninech 


Tel: 011-44-171-290-8360 
Far 011-44-171-2904381 


(ComnisJan earned oriy 
Bniaa Oommisston 


IVliiVi'livUilWiJ 


No fee inti agreement sk 
EMai Address-. SancsavGA 


bnport/Export 



OFFSHORE COMPANIES 


READY MADE CCs, FULL ADUN 
TRADE DOCUMENTS AND UC 
BAM0NG & ACCOUNTING 
CHINA BUSINESS SERVICES 


Cortaa SteOe Ho In iwnedate 
saveas & company broefure 
NACS LTD, Room 1108, Atom Ptoza 
2-6 Gremla Road, TST. Kowloon. 
Hang Kong, emai: nacsBIiuMpernat 
Tet 852^241223 Fax 8S2-57224373 


IS YOUR HOTEL BtSINESS SLOW? 
Does you tunover need a lick? I tore 
sofciions aft proven success. Experi- 
enced Safes butinass aonai redesigns 
the ivarrkn*i cf yaj hotel Conact in- 
ternational Hotel Advisoy, HOGA. TO 
Bor 32. CH6C7D Fitt, SwitratamL Fax: 
++ 41-61-643 2956, e-mai matschnid© 
svrtssonSnexti 


NYC LAW FIRM - BUSINESS 
Real Estate - Litigation - Immigration. 
Tet 212-797-5400. Fat 212-943-3295. 
E-mal atoengotosOaotram. 


SECOND PASSPORTS. EU. cofttrias. 
Very serious offers. Oriy genuine re- 
quests. Tet 972-508831®. Fax 972+ 
8843236. Emai: YupazBWMmal. com 


DYWVEST Jan Bum eat 1991 Private 
Porttoo Manegemenl is pleased to an- 
nounce ftti its offices have bon trara- 
tened on T Aumist 98 Irom Coppel to 3, 
Place Isaac lurerctor, CH-1201 Geneva. 
Tel: + 41 22 9001560. Far +41 22 
9001561, e-mai jaribuessOcappih. 


Nika, Vans, FUa, Guess, Ttadactandt, 
Jockey, most periimas. below wholesale. 
Contact Oscra Hoktegs, P.0. Bur 
547101, Snfato, a 33154-7101 USA 


i»M(MG OASSB. Al types. 


towea prices, volume only. 
Far USA +95+4746888, 


CONFIDENTIAL maim a 
iqbtend cffice in UK/bu 
Fax +44 (0)1924 200581 


PROOF OF FUNDS AND BANK 
Guarantees, Reinsurance, Creative 
Merchant Banking - First Pacific 
Trust Ireland FAX: +353 1 4029476. 
E-mat BnansBfimHiadtobsiurom 


FRENCH FURNITURE: LOUS XV. XVI, 
Napoleon style. Qu% Catalogue: Fax 
+33 561961111. (Loohtog Distributors). 



OFFICE TO RENT IN MOSCOW Jd 
Rr debits please caB +7 095 928 5906 W 
between 11-16 (Moscow time) v 
+44 171 384 1122 (Landon time) 



Trade FUTURES A OPTIONS 
ont teWTER HET 
wnuftiadexom 
SFH TracSng 8 Braksrage Ltd. 
Stadahofetr. 18, 8024 Ztiicfa 


YOUR OFFICE H LONDON 

Bond Street - Mai, Phone, Fax, Telex 

Tet 44 171 290 9000 Fax 171 499 7517 


. VENTURE CAPITAL AND FINANCE 
M protects. For brochure contact 
Fax +33 (0)5 61 65 58 72 or e+nai: 
bjhanceOeasyneUr . 


Internet Web Services 


Businesses For Sale 


P-N-’ra UK 


Low or NO TAX tor 10 yearn on aflBy- 
mg businesses. Residence permits for 
■fey Managas - . Pifeete banhng. Ho on 
2nd natwiafiy prtmms In EU and efee- 
where. CCS Sari. Tet *41 32 73 5515 


ROMANIAN Clay Caraadc Factory tot 
sate. Partnership offers wft esetmotagy A 
Financial resouces secured, accejxed. 
For delate please mile or tax [by 
15JJ9S8 al lire Best) to Industrie A 
Commerce srt, Bucharest P0 Bra 
22-263. Foe +401 1 2101967 


PRIVATE PLACEMENTS, woridwkle, 
ratable concept Fax: +333 6790 2188. 
E-mat ocWrto.org 


W7ERNET - SPECIAL PACKAGE 
including effiting of your program 
wft amrork, counter, Guest bock, 
on-tae eras card enter system wth 
merchare account, web space, own 
doraato, irferrileri araais. U8S5B0. Fax: 
+33 (Q)3 8790 218& E+nefl: adsOubUrg 


IDEAL LOCATION: Bnittog for sale. 2 
Wocta tarn the Umversfly of Caffiomia 
Carapus n Berkeley, next to Durant Ho- 
ld. 3500 sq. B„ one & two bedroom 
apartments, stulos. d wft baft. 
Udtefl, 35 gaed paling spaces, pte 
Wftouse nth San Fanosca Bay vtew 
Easy access to San Ftencteo, arports, 
al Bay area Cal May Ayer to Tet 
82525488680 FAX 925-253-9633 USA 


THE INTERMARKET 
Starts 
on Page 4 


. BLAND OF CRETE GRSCE. . 

Ares l&flfff sqm. prime pbt 
APPROVH) tar HotefttotekResocts. 
Pries US S2 mOon or beSer ofer. 
E+nto uirasalflunirasahwtirajxra 
Faa; 1-2124834778 Tet 1-2124834377 
248 fift Ava. 3208. NY, NY 100Q1 USA. 


Fta +41 32 7S 038 enaUasObruiel 



Banking 


ElfflOPEAN BANK issues tor you P0F. 
S&£. L/C. Guarantees, kiemet http: A 
mfiDirers-articooVcbodusa/IJitml. Fax 
1302) 7345IB4 Phone: 1-8003010036 


Capital Available 


W7S«A7BNAL 
FB1ANCWG SPECIALISTS 
war 30 yearn experience 


Esrabfistied insh nine wholesaler seeks 
investor to extend is range of Brand 
Names to include feraer range of wines 
and incfadB Irish Whiskey & Gh in Irish 
and International markets. Present Out- 
lets: Natonal Supcxmarkei Chains, Air- 
ports. Hotels, Restaurants, Bars, etc. 

Wrte Star G94. HT, 83 Long Acte, 
London WC2E9JH 


KT1 S0CETY OF FMANCCRS 
Networiorq kr fuWine professonals wih 
projects lor turning or funding lor 
protects. FREE Alrmafled Retxxi. 
828452-5907 Fac 825251-5061 USA 


Diamonds 


ILS. METAL SERVICE CENTER, Non- 
Ferrous Metals seeks cooperation nft 
ofiftore producers- brass, copper, sttn- 
tea others New Engbnd based. Natan- 
al marketing FAX- «i -467-8910 USA 


2 UAM0HDS. 1 J A U2 KARATS. Buy 
txsn gs two 1 karats free. Buy one get 
a 1 fcate fro. Write: 6554 5. Lain. Cn- 
cago. II 60536 LEA Type responses. 


ROUGH DIAMONDS WB wti pay inaant 
cash tor gen quefiy, Atocan ongn, 
vetene only Foe E4 4743866 USA 


Venue Capftf - Conmada Mnuages 
kmovetofl financing - Lstten d Cim 
Mnmum 31 Mftxi - Brokets Welcome 


2nd PASSPORTS I Driving Licences / 


RALMEfflATOL 

Tet 0OW4M63-1649 
Ftix: 001-7157758200 


SWISS SECOND-HAND CLOTHES 
by Iha troddoad. 70 celegories packed 
tuaaot to 55 kg. bales. 
TEXIURA 

Phm +41-2+424 82 48 
Fax +41-2+424 82 56 
Brat tedura yverdcnWvroridcomcii 



Financial Investments 


EXCEPTIONAL OPPORTUNITY 
To eam/far +(702)322-6211 or 
wwjTBflcaWjWKtnBntXBn or write 
AVfH 210 FS9 San RancttO CA 95402 


WGH YIELD imestmeni & eotroraL 
Used US fife instance & potes. CaW 
Fax (41) 81*2551 188 bwna homepage 
rHK/ftBitereaQi cturirsuaHan .ran 


COUERCiAL FtMXNG AVAILABLE 
Business Finance * VbtUb CapSa! 
WWWte ' Bates wetoma 


ETMC WVESTMBfTS LTD 
FAX *44 161 933 1377 


OFFSHORE BM 

Only Si5^00/Frw Report 
Cat 3103763480 ASA) 

Fax: 310-796-3842 (USA) 
e+ral rtocOinuwi 

Htortfwicfe Ehakua Cata&arts, tot 


MEDIA AGENCY swte agari a sefl 


Financial Services 


OFFSHORE C0MPAMB. FdMree bro- 
chure or adrica Tet Unton 44 181 741 
1224 Fax: 44 181 748 K596338 
wtnuppieltoau* 


“IHCDIATE & UNLHTED “ 
CapU avattte b 
AU. bustoen projecsl 
m US fl mUTO mat. 

Ml Business Conaang 
rm) 377-7777 (US. VOCE] 

bBB-AnBwJnaxreconjwa neemen 


SMALL SAN FRANCSC0 BASH) 
Franchising Company (Fasi Food) 
established 1984 includes a c or porate 
shed, copy rights, trademarks, royaky 
income^ naratwes. Can be operated 
Hfewhete. Grate omotuMy! S7SC 
USA Fto 325-743S2S. 


PRIVATE PORTFOLIO MANAGEMENT 
lor investors suw i960 
AH UNUSUAL 

BWEsniarr oppomuBTY 

YoccapSatpus 3 tknes tank loans p&- 
maeng above average image reetis 
WIETC0SJL 

Genera. Swaatend. Fx +41 22 7001149 


BUSINESS RESCUE: tax, kqUdiy bur- 
dens - Legal sduwn enquiry iBC 
+44 4< 171 682 0625. wmrJbcccom 


OFFSHORE FORMATION, Bank Ac- 
counts. Cheap 2nd Passports. 
*44 (0)7050 643322- Effl* 
SAGGAIoeaoUan 


2nd PASSPORT STO K. AM EU, Ofto 
roue. Driver's itam E-flOL 
opaNhawLiBtpft fac 6333317552 


FINANCIAL GUARANTEES 
inswance f Retosuance backed 
guarartaes tor quaked 

business projeos. 

Td‘ 551-391-5580 
Fac 561-391-4280 USA 
notiearoe«xUneLaiiiBi 


WTEfflMTKlfttt 


the woRLtrs pftmr newsfupeh 


PLANNING TO RUN A CLASSIFIED AD? 






EUROPE 


111 ?"* 

(mom 


WORTH AMBteCA 


ANXMUCAntonwlalteb 
Hi.: 667 813. 

F« 86700. 


UMIED tQNGOQM: landon, 
^01718364602. 

He 263009. Fisc 420 0338. 


ASIAMOBC 


MIDDLE EAST 


BAHRANMrana. 
Tdjftx 591734 


NEWYOdt 

V..J212)752-3B90. 
JjIKk BOO) 572-7212. 
FeK (312) 755-8785 


**2^^^100/7992100 
Fax.: 62-21-7992009. 


197125X1 
1 97125020 


HMHj tJ Awr. 

W.. (3)512 1 1 10. 
fac (3)4815839. 


TEXAS: Hcuai. 

281*496-9601 


fac 281-49+9584. 
a Free 800-526-7857 


SrSES 10 - 

1tcJ33673.Fac3201Q209. 


V. . 0)771 S7.24. 
fac R) 762 24 38 - 

G9&CE& CYPRUS: Atom 
ftL 301/68 51 525. 
F« 301/68 53 357. 
HMJMfeWri*, 

W. - 358 9 608 828 
fac 258 9646 SOB. 

mUXMfan. 

w- toa 30956545. 
fac M 5)956264 
NERSWMJS: AmUedom, 
U 31.20.6841080 
• r»c 312068S1374 
NORtWr A DftMASX: 
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WAU STREET WATCH 


\jumz $ rigures: 
The Real Thing? 

Its Accounting Is Questioned 



By Melody Petersen 

New York Times Service 

NEW YORK — The Coca-Cob money 
machine has whined along for years, pro- 
duong extraordinary profits for investors. 

what helped set h in motion was man- 
agement’s decision in the late 1980s to 
remove the capital-intensive bottling fac- 
tories from the company’s books and place 
mem in a separate company. The maneuver 
has proved so successful that archrival Pep- 
siCo Inc., a perennial also-ran, recently an- 
nounced that h, too, would consider spin- 
ning off its bottling unit vy 

But a growing chorus of financial ana- 
lysts and accountants are trying: to strip the 
gears of Coca-Cola Co. They say tha t Coca- 
Cola and its giant bottling company, Coca- 
Cola Enterprises Inc., are essentially one 
business and should consoDdate tbeir fi- 
nancial statements, an argument not lost oh 
the accounting rule makers. 

A consolidation would immediately cut 
hundreds of millions of dollars from Coca- 
Cola’s earnings, the analysts say. And Coca- 
Cola would be forced to reclaim billions of 
dollars of debt that now resides with Coca- 
Cola Enterprises. 

‘ ‘The numbers look wonderful/ ’ said Al- 
bert Meyer, an accountant and investment 
analyst, about Coca-Cola’s financial report- 
ing system. 

“It is almost too good to be true.” •• 

To him and others, it is not the real thing. 
“It is pretty fake, actually,”, he said' in a 
recent interview. 

Accounting rules leave some- room for 
interpretation, and Coca-Cola has not been 
forced to consolidate accounting became it 
owns less than SO percent of the bottling 
company. 

But the Financial Accounting Standards 
Board, which sets die nation’s accounting 
rules, has long been concerned that some 
companies, among diem Coca-Cola, may be 
skining die spirit of the roles. 

So it is now discussing a new rule that 
would force companies with very close ties 
to consolidate even when there is a minority 
ownership — a rule that would apparently 
force Coca-Cola's hand. Though die board 
moves very slowly, a proposal is scheduled 
for release late this year. 

The Securities, and. Exchange Commis- . 



sion could — on its own — require Coca- 
Cola to consolidate. Officials there said they 
had looked at corporate relationships as well 
as stock ownership in determining control, 
but that they could not comment on Coca- 
Cola’s accounting in partic ular 
■ In select cases, they have forced compa- 

nies to consolidate their financial s ta tements 
after finding that one company clearly con- 
trolled many parts of another’s business. 

Without a doubt, die fates of Coca-Cola 
and its big bottler are inextricably linked. 
Coca-Cola recorded $1 8.9 billion in world- 
wide sales last year, compared with $1 13 
billion for Coca-Cola Enterprises, which 
accounts for much of domestic Coca-Cola 
sales. 

But the global giant has a market value of 
$203 billion, dwarfing the $13 Hillinn mar- 
ket value of Coca-Cola Enterprises. That 
divergence reflects a decade of superior 
returns for investors in Coca-Cola and a 
heavy debt burden at Coca-Cola Enter- 
prises. 

Critics of the current accounting practices 
say that Coca-Cola can, to some degree, 
bolster its bottom line through sales to the 
bottling company, over which it has much 
controL 

Coca-Cola sells billions of dollars of soft- 
drink concentrate each year to Coca-Cola 
Enterprises. It has also sold entire oper- 
ations, including three bottlers last year fbr 
at least $1.6 bUtiom to Coca-Cola Eater- 
prises. Such sales could not generate profits 
if the accounting books were consolidated. 

Coca-Cola stands behind its accounting. 
Randal Donaldson, a company spokesman, 
said that the company was “absolutely in 
accordance’ ’ with all accounting rules. Fed- 
eral securities regulators were informed of 
the accounting system in 1986, when Coca- 
Cola Enterprises became a separate com- 
pany, Mr. Donaldson said, and they did not 
object.. 

The two companies are independent, he 
continued, pointing ont that Coca-Cola Co. 
has a minority stake, now 44 percent, in the 
bottler. 

Because Coca-Cola does not control the 
bottler, it does not have the option of con- 
solidating financial statements, be added. 

"This is an old worn-out point of view. 

See COKE, Page 15 
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Mixed Messages From Japan? 

New Finance Minister Hedges on Tax Cuts and Yen Intervention 


By Sandra Sugawara 

jftejr/jlgBw Post Service 

TOKYO — F inan ce Minister Kiichi 
Miymwa managed to stem the yen’s 
free fall Tuesday by acknowledging that 
he had “sent a wrong message” to 
currency markets last week regarding 
intervention. 

But Mr. Miyazawa offered only a 
vague description of the tax cuts the 
government would use to help pull Ja- 
pan out of its worst economic slump 
since World War H, which raised con- 
cern be might be backpedaiing on 
pledges to make the cuts permanent. 

Prime Minister Keizo Obuchi 
pledged permanent income and corpo- 
rate tax cats of $41.6 billion, and after 
meeting with the tax pane] of the ruling 
liberal Democratic Party, Mr. Miyaza- 
wa said the total package of cuts might 
exceed that amount. 

Bat the finance minister said the 
final tax cm plan was not scheduled 
to be finalized before December. He 
also declined to call the tax cuts per- 
manent, saying the tax cuts would be 
maintained until the economy revived 
At that time, they would be replaced by 


a complete overhaul of the tax system. 

The top individual tax rate will be cut 
to 50 percent from the current 65 per- 
cent, Mr. Miyazawa said He did not 
specify by how much other income 
bracket rates would be cut. 

On the currency issue, Mr. Miyazawa 
said Tuesday, 4 T sent a wrong message 
to the foreign exchange market because 
my comments regarding foreign ex- 
change intervention were inadequate.” 

“I didn't mean to say intervention 
was unnecessary/ ' he said Intervention 
is “unavoidable to correct market dis- 
tortions and promote the orderly op- 
erations of a market economy.” 

Mr. Miyazawa ’s comments helped 
stabilize the Japanese currency, sending 
the dollar below 14S yen in Tokyo trad- 
ing, down from an earlier high of 146 
yen — an eight-year record 
Last week. Mr. Miyazawa said that 
Japan and the United States should 
“leave moves in foreign exchange rates 
and stock prices to financial markets. ’ ’ 
The comments contrasted sharply 
with previous Finance Ministry pro- 
nouncements that Japan did not want 
excessive yen weakness. Given Mr. 
Miyazawa '5 expertise in finance — he 


is a former prime minister and has twice 
headed die Finance Ministry — cur- 
rency traders assumed die threat of in- 
tervention had subsided They began 
rapidly selling yen for dollars, despite 
subsequent statements by Haruhiko 
Kuroda, the Finance Ministry's inter- 
national bureau head, that Japan's yen 
policy had not changed 

Mr. Miyazawa's actions and com- 
ments have been under close scrutiny 
because Mr. Obuchi has put him in 
charge of efforts to revive the moribund 
economy. Asia's ability to emerge from 
its economic crisis will depend heavily 
on Japan's success in turning its econ- 
omy around 

Despite Mr. Miyazawa’s remarks 
Tuesday, many traders said that they did 
not think government intervention was 
imminent because the last two efforts 
had no lasting impact 

4 'We all know Miyazawa under- 
stands markets/' said Sadaaki 
Tsunakawa, general manager of the 
treasury department of Citibank. “I 
don't think be has changed his position. 
He knows when he should intervene and 
also when it’s meaningless to inter- 
vene.” 


GM Will Spin Off Delphi Auto Parts 


CmpdnlityOjrSl^FramDafkxkn 

NEW YORK — General Motors 
Corp. plans to spin off its auto parts 
subsidiary to shareholders next year, a 
move that could reignite the labor trou- 
bles that led to nearly two mouths of 
strikes that ended last week. 

GM said Monday it would turn its 
Delphi automotive parts business into 
an independent company next year, cre- 
ating a new Fortune 25 company worth 
an estimated $13 billion. 

Delphi is the largest supplier of auto- 
motive pans in the world, with about 
200,000 workers worldwide. 

The move, under discussion since 
early 1997, drew vocal opposition from 
the United Auto Workers union. 

Richard Shoemaker, the union's vice 
president for GM issues, said, “Should 
GM decide to proceed with the sale as 
announced, the UAW's record is clean 
We can and will aggressively work to 
protect the rights and interests of U AW 


members impacted by die sale.” 

The move will further reduce the size 
of the biggest U.S. automaker and mark 
a big shift away from GM's history as a 
vertically integrated automaker that 
made most of its parts and assembled 
them into finished cars and trucks. 

GM is scheduled to hold national 
contract negotiations with the UAW 
next summer, and the future of Delphi 
and its less profitable plants is expected 
to be a major issue in those talks. 

As part of the settlement last week 
that ended major strikes. GM promised 
not to sell or close two Delphi brake 
plants in Dayton, Ohio, and a parts plant 
in Hint. Michigan, before the end of 
1999. 

It was unclear how Monday’s an- 
nouncement would affect that promise. 

A major benefit of the sale to GM is 
that it can tum to lower-cost, nonunion 
suppliers for more of its parts, just as 
Ford Motor Co. and Chrysler Corp. do. 


Delphi, meanwhile, will be freer to 
close unprofitable plants and attract' 
contracts from other automakers. 

John Smith Jr., the GM chainnan and 
chief executive, said that the automaker 
wanted to be a company that assembles 
and markets cars but does not neces- 
sarily make its own pans. 

Tne spinoff of Delphi “represents 
nothing less than a fundamental shift 
away from vertical integration/' Mr. 
Smith said. 

The Delphi move caused Standard & 
Poor's Corp. to cut its outlook on GM’s 
bonds to negative from stable. 

It said that ratings could be lowered in 
the near term because of concerns about . 
how the Delphi transaction would affect 
GM’s relations with its unions. “There 
is considerable uncertainty about the 
reaction of GM’s unions/’ S&P said. 

On the New York Stock Exchange, 
GM shares closed down $1,625 at 
$69.50. (NYT. WP AP) 


U.S. Buries Files — and File Clerks, Too 


‘ By Linda Pedstein 

Washington Post Service 

- * BOYERS, Pennsylvania — In 1902, 

• .when dynamite was first blasted in the 
gently sloping hill and limestone was 

- carted away, when the only lights were 
mounted on hard hats, and when dust 

" and clay thickened the air, who could 
have imagined this: 

Dilbert calendars. Excel training. 
“Look Who’s 40” banners. Forced- 

* cheer bulletin boards (“Turn .Your 

_ Stumbling Blocks Into Stepping 

Stones”). And cubicle after cubicle 
after cubicle. 

In a vast, windowless workspace 
tucked 252 feet (77 meters) under a tree- 
studded mound in western Pennsylvania, 
foe U S- government processes retire- 
ment benefit claims and stores payroll 
and pension records for every person 
who has ever been in the government’s 
employ. In some ways this federal office 
is just like those in Washington; in other 
ways it’s eerily unique. 

.Many of the 360 accidental spe- 
1 ankers who work here found foe cave 

bizarre at first. And every supervisor has 

a story about a job applicant who, in 
jnid- interview, said, “I can’t do this/ 
iS “When I first came here, it was kuul 

✓ of scary,” said Melanie Preston, 36. 
. who reviews applications for di s ab ili ty 
r benefits in a cubicle decorated with pink 
flamin go s in Hawaiian leis. “I didn’t 
.see any sunshine. I thought the walls 
were going to cave in on me. I still think 
the walls are going to cave in on me. 

The walls and ceilings have been left 

. as rocky as they were when blown out. 


though they have been smoothed a bit by 
latex, paint. There are holes where dy- 
namite was crammed in, and the oc- 
casional drill bit can still be found stuck 
in rock. Fire extinguishers and flash- 
lights are hitched to foe wall at regular 
intervals. In accordance with mine safety 
laws, small children and open- toed shoes 


nudity readings atop file cabinets. 

Antiseptic fluorescent limits are sus- 
pended from the timestooe ceiling along 
miles of color-coded casings: gray for 
computer cables, red for sprinklers, 
white for air conditioning, as well as 
silver air ducts. 

Underneath, workers tap away at 
computers, processing hundreds of bil- 
lions of dollars in benefits at the Re- 
tirement Operations Center. 

U.S. Steel Carp, operated the mine 
until 1953, sending foe limestone to 
sceel mills in Pittsburgh. Since foe mine 
was closed, space in it has been offered 
for lease by a company called National 
Underground Storage Inc. 

Hie mine is now thought to be the 
largest facility of its kind in the country. 
It is navigated by a 70-mile (112-ki- 
lometer) network of tunnels 

The government uses about 225,000 
square feet (21,000 square meters) for 
foe retirement services and another 
65,000 square feet fra: foe Federal In- 
vestigations Service, which oversees 
personnel background checks. The re- 
cords were moved from the overstaffed 
Pension Building in Washington in 
1961 because the cave offered protec- 
tion from nuclear fallout, low humidity, 
secrecy, and room for expansion 


(renovation requires only a blast of dy- 
namite). Also, the rent is cheap: $10 a 
square foot today, a third of what similar 
space would cost in Washington. 

In eight mammoth rooms, 300 mil- 
lion records are stored in 1 00,000 draw- 
ers in file cabinets stacked 1 0 high. Each 
row. and each drawer, bears a hand- 
written labeL Beatrice Gardener to 
Curtis Z. Garfield- Halene Hatcher to 
Sharon Havleoa. Sandra Newman to 
Sylvia W. Newman. 

The mine is unmarked and invisible 
from the road. Employees park in a lot 
and walk a ramp down into the hillside, 
wind s murVing them in foe face. In foe 
winter, when you eater, and in die sum- 
mer, when you exit, glasses fog and hair 
frizzes instantly. A three-ton steel gate 
parts for cars, and a guard bands every 
driver a fire extinguisher. 

The tunnels are breezy and . cool, 
about 58 degrees, just wide and. tall 
enough for two semitrailer trucks. Much 
of foe labyrinth of tunnels that winds 
through foe mine is developed into a 
street system, with stop signs, yellow- 
striped walkways and padring spaces 
for the lucky few allowed to drive in. 
Here the walls are lined with heavy steel 
doors, most labeled only by number, 
which protect foe files and treasures of 
hundreds of clients besides the federal 
government 

Inside the federal offices, it is bright. 
Everyday here is casual day; employees 
need not wear business clothes. 

The radio is constantly piped through 
speakers. 

See CAVE, Page 15 
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VIGOROUSLY PURSUED. 
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in business as there are businesses. Republics 

formula bas a time-tested advantage: it works. 

It is based on a carefully balanced 

approach tbat puts clients’ security first. 

We maintain one of the strongest capital ratios 

in our industry, a high degree of operating 

efficiency and an excellent and diversified loan 
f , , , . 

tsm~e) sa. m i«*«. portfolio. All or which results in 
credit ratings that are AA. 

Conservatism, however, is only part of the 
Republic story. We combine safety with a dynamic 
policy of global expansion, as well as an enlarged 
offering of investment opportunities. Moreover, 
and very importantly, a quality of client service 
that is truly exceptional. 

Strength, security, service - the "open secret" 
of Republic success. It provides what so many 

. . * • WerU lieu 

people, everywhere, want and need in a private 
bank. 
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68* 38* AT&T 132 22 1863846 59* S6*Vta 56>ft-2ft 
39* 1440AVX Cp .260 IJ II 1146 15(0 1410 IS -Vk 
710 31ft AXA UAP Jte l.l .. 493 68* 651*66* -1* 

231* 9* Aaron .13 13 18 1856 11* 9* 9* -IV* 

74V, 15V, AaranRnl .04 1 20 637 20* 20* 53* -* 

45* 28* Abtab* 40 1J 2930193 43* 40* 40* -1* 

50 20* AbwFKch - 41 5423 47* 457* 46 -1* 


19*011* AfaHMg .40 _ _ 612 171% 11* 11* 


39* 21* AHOnpS* 
39* 23* AHMgren 


TO*. 4V. Agricog JBe J _ 864 4V0 4* * 

22* IS* AmceRfl 134103 13 208 180 d 1 71. 18 


22* 18* A^nRl 
43* 2ffftAgrtbrdn 


29* 15 AlfMIS 


_ 14 275 15V. 014ft 14* -to 


42* 22* AMRIl .167 X 812664 23V. d20% 21 


53* 31U AlrTck pfB 1 J4 18 _ 330 47* 46 


921* 54 AirTchpK 2.13 2.7 .. 1510 R71* 79* 79V. -2* 
25* 34 AtaP47n 1.78 72 _ 144 2410 24* 24* AO I 


25* 34 AtaPOn 1.78 72 _ 144 2410 24* 24* AO 

25V. 24V. AlaP48n 1JS 72 _ 302 24t% 24* 24* A. 

23* 14* AkmoGu M 16 15 164 17* 17* 17* -M 

629.27* AfckAIr _ B 3515 421* 39* 40* -1* 


629. 77* AtakA* 


25* 18* AlbrtEg 
37*025* Alberto 
28* 22* AiDColA 


30 70* Atmytn 43b 2X 14 1285 2010 70M 2010 +M 

27* 19* Albemar 2b 13 13 1418 20* 19* 19* - 

25* 18* AlbrtEg - - 130 22ft 21ft Xft -ft 
27*025* Alberta 2A 10 18 716 25* d24* 25 -TO 

28* 22* AlbCdlA 3A 1.1 1612298 23 d 22 22V. AO 

541032* Alberta .68 \A 2342571 50* 48* 4900+1. 

38* 24* Alcan 40 15 13 2631 25*034* 24*0 -AO 

47* 21* Akxitel JBe 1J1 dd 7 tea 39*. 37 379.-1*0 

349025* Alex REE 140 5J 19 1183 299. 28* 29 -90 

14* 1 3V. ABAmTnr 1.02 73 q 124 14* 1310 14V0 +ft 
34 26* AUgEngy 1.72 63 17 1155 2710 27* 27* -no 


34 36* AUgEngy 1.72 63 17 1155 2710 27* 27* -ft 

32* 19 AOegTddy .64 22 74 3766 20*0 19* 19* TO 

591026* ABogkmcB.42f J 32 3095 59* 57 57 -140 

30 83*OAMnT6l _ 47 487 9* d 3* B* -* 

55*1 30* Alenin J2b 1.1 - 2TO 51* 49* 49* -190 

48 27(0 AKAMM 4.92b 123 q 524 43* 404% 40VO -]* 

29 15% ABKqpsM9e 6 j 0 U 1383 26 24*0 25 At 

17* 13* ADWnd 1J3M0J q 141 14% 14* 14* _ 

15 11* AUWrid2 1J211.1 q 10VS 12Vk lift lift _ 

m 53% ADTch - 13 429 64V. 63ft 63*0 -VO 


47(025 ARdGrp s -52 1.1 25 1663 47V. 46% 47 
24 13% AidWdg „ 47 333 1 7% 17* 17* -* 


dkta 1.76 b 2-0 23 386 91* 89* 90 +* 
Bed Pd S .16 12 9 237 169.015*1 1590 -ft 


IX 9 ZI7 169. 0159. 1590 AO 
14 2gi 0860 431.41* 47* -ft 
-3 IS 1976 6840 65* 65* -7*. 
1 A 1049106 41* 38* 39ft-lft 


1.16 2.9 16 5235 4l*a 39* TO* -2ft 
I .18 X 30 350 24V. 23* 21* -ftl 


24 13* AMHHg „ 47 333 1 7% 17* 17* Ak 

95V. 46% Aid Irish 1.76 b 2JS 23 286 91* 89* 90 +% 

27 15% AfledPdS .16 I X 9 237 169.0159. 1590 -«0 

47*031* AMScrf 5 JO 14 2Q1 0860 431.41* 47* -AO 
73* 39AOABmrFh JO J IS 1976 6840 65* 65* -2*. 
52* 35* AWoteS Ji 14 1049106 41* 38* 39V.-1AO 
26* 24* AHTOTil IJ8 7.1 - 127 25* 25* 25V. *V0 
48 a %304o Alltel 1.16 2.9 16 5235 411a 39* 3m -2T. 
24* 18* Alptama .18 X 30 350 24V. 23* 23* A% 

22* >0* AlpineCr - U 7*7 17 I6V0 16* -* 

34*. 28V. Alston n - - 1965 319. 31 to XllO+190 

86* 62% Alcoa 100a 1J 1310237 4V* 65* 65* -2 

52* 24* Atza J81 _ 0011919 37% 33* 34* -2* 

■6510381. Ambarf* 36 .7 15 5198 57* 5440 54* -2* 
35* 24* AmbatSSn 1.777.1 - 379 25 24* 24* -Vi 

2510171% Amcast J56 11 10 169 I8U 17* 17»lr •* 
16* 11* Amdocs n _ _ 1668 13% 12* 13 -1% 

31 1.30V. AmrtJtOtn - _ 1054 30*d294% 29* -14% 
64* 48*. Am Km 60 1J 00 3301 50*0 49V. 49V. -«o 
43V. 3S*o Ameren a 2-54 68 IS 1455 38* 37V. 37* -1. 
140* 31* AmOntotS - OC 78503 119 110 110 A 

314.12 AmWlSi „ 11 HQ 23% 71V. 21VwlAO 

19!* 3* AWmtwt - - 1071 11% 9 9* -2»» 

8% 8 ABkNHain - - 3024 84k 84. 8*. -Vo 

664.324k ABankns 44 .7 72 3138 40v. 59 59 -4k 

6% 24. AmBtalt _ dd 129 3*1 3 3* -V. 


r*w 


.62 3J 21 225 18* 1790 ir% -•» 
IA> 5-5 14 2432 44* 43* 43*1. Ai 


52 42* AEP 240 5 J 14 2432 44* 43* 43*1 . Ai 

118*72 AmExc .90 X 2414071 111* 1064* 106V. -34o 
25* 24S.AExppMl.75 7 0 .. 3870 25 244. 24* -V» 

46* 349. AFnd&p 180 26 88 1155 39* 38 X -1VO 

7510469. ACenCp 1J0 2J 18 4911 68% 67% 67% -1 

53% 33* AGwel .761 1.7 17 3044 4BO 45% 45% 1* 

29 Z>* AHHPr 2.18 9J 13 959 244% d». 7yv. 

26V. 77* AHeittWS 62 18 20 263 24% 23*. 23* -10 

72% 55% AHBlil pi 439 66 - 194 68* 67 67 -19. 

55 33<i AHomePs 86 1J 2741339 SI 49 SO -* 


16% 11*0 AlndPnjsBW 6J 14 12112% 12% 17% +* 
102* 62* Am AUC 5 22 3 7724365 99%. 92*0 92(0-640 


02* 63* AmimGs 
39* 194. AIPCn 
94. 5% AMetfia 
241. iVo A Pad Pap 


102* 63* AmlOTCs 22 2 7724365 991. 92*i 92SO-6V. 

39* 194. AIPCn - - 4309 33*. 26* 29* -310 

94. 5% AMetfia _ 68 638 570 5% SVO +* 

2410 IVo A Pod Pap _ 00 1795 1% 1(0 1* -* 

16% 8* ARecITn 1.1212.9 _ 531 B% d B* 890 - 

25* 7% ARestfSkc _ dfl 436 9* 9* 9* -* 

23* 16 AReSre - 33 1336 16* 16 16 

1247 119. ASelPwl 182a 8J q 188 12vo 11*. 11*. -* 

18% 9* ASMngn _ .. 4310 9vod9 9 -% 

507. 34* AraStd - 27 2171 47* 46* 46* -10 

27* 21* AmSlWatrlJA 52 15 147 24* 23% 24* »* 

281019* AmSIor 2b 1 J 2476510O30* 28* 28* +* 

12* 11* AmMP2 .99a 8J q 113 111.11* 11* - 


mo Am5IP3 .99a XA q ■ 151 11* 11*0 11% _ 

20* ATowern _ 4118 24* 22* 23* -IT.] 


33V* 20V. Am Wb 
37Vo20iaAtnefcnl 


616 3a* 29V. 29(0 -V. 
7543 33V. 2970 30*0-27. 


2970 3070 -27. 


27% 22% Amerigas 2J0 9J 43 334 24(0 2H» 23* AO 
BD% 46VOAmeil5ni _ 20 7977 5570 51 5UO 49.1 


- 20 7972 5570 51 


52* 30* AiranUk IJO 27 1414501 49V. 44* 44% -3*40 
38* 27* Am«VS 60 1.4 12 7M 30* 28* 29 -IV. 


.40 J8 12 7W 30* 2B* 29 


31* 21* AniBbricn J4 18 17 .17 25% 241.241. At 
49* 38* Amocos IJO 3.7 2112155 41* 39M 40V. -1. 


49* 38* Amacok IJO 3.7 2112155 41* X% 40V. -1. 
5690287. AMP l.« 38 16 9686 28* 628* 28% +* 

64 35% Amphnl _ 19 251 «’* 39* 40 +% 

10* 4* Aminp - 4 133 7* 6* 6VO+V. 

42* 26* AmSOUth 5 80 11 19 915 381. 377. 37(0 -1% 

62 29% Amman J7B 1.1 _ 504 55* 53% 53% -2% 

37V.10* AibwtAs .88 5.9 48 142 1 5* 1410 141. +'a 

16 5 AitmmJ JOB 19 11 734 5(0 5* 5* -% 

3fl* 26* Anadm s JO 8 59 6464 34 32V. 3210-1* 

39* 21* Anatofl - 19 7137 22 6 71* 71* -* 

74* 17* Ancnfc .96 45 dd 344 22% 21W 21% -1* 

53(0 38* Anheus 1.121 12 2112610 511.51 51* -7. 

22% 14 Artidw _ 14 1278 II I7V. 171.+T. 

24 11% AimTayl _ 45 3851 22% 21 21 -1 

13* 8 Amain J6B10J 7 883 8(0 B(U 8* -% 

15* llToArtbCnpn J7b _ ^ 196 11* 1190 lllo _ 
757.50 AanCp 1.12 1.7 27 3185 68* 67* 67V..1V. 

45V. 247. Apache J8 1.1 23 3841 26VO 25V. 25% -* 

41 3Ko Aptlnv 125 81 30 1459 37"% 36% 36* -1. 

25* 231.ApPw3am.80 7J .. 115 24* 24% 24* _ 
34101 IHoAptoUBS A IB 12 340 1790 161. 17(0 +* 
38* 3* AppiMg .. dd 4210 51. 5* 5(0 A. 

40v. 26 ApUPws .06 J 18 777 33 30*0 31* -IV. 


1BW 5* Amto 

66* 47>VOApkir : 

13S 6 Aquapnn n 


dPws .06 J IB 777 33 30*0 31* -IV. I 


18* 5* Aflflia -00 7297 6% 5HS* At 

66* 4710Aptar 32 J 22 389 60% 59V. 59V* AO 
13»» 6 Aqua pm n _ - IX 6(0 6*0 6(0 +* 

19 9V0 AqufiaG 85 J 15 229 91. 990 9* A. 

219. 9* Aiaauz 89 b 18 385 9?. 08* 8* At 

12(0 5* Arcadia Fn - dd 6442 5V. 04% 410 -C 

30* 19* ArchCooS M 13 M 241 20% 199. 191.+*. 

24* 16* Arch Dan 20b 12 2022525 17 16* 16* -* 

29* 20* ArchsmC 1.421 7J 30 1933 21VO0I91 19% -1* 
32* 23% Arden HA 18B 7J 1« 1058 23*d22* 22* -* 
49% X* A ig e ntui .96e 11 .. 334 47* 45% 45% -1* 

15* 10V. AigsnlFd J5o 22 q 538 11* II* liv. -* 

5% 2% Aiyaiy _ dd 425 3(0 2* 3* A. 

Ti<t 4(0 Ajmco _ 7 3595 59. SV. 5V* -14 

90 60* AimWI 1.92 13 13 1508 60* d58% 58% -1* 

36% 18% AliawElk _ 14 2293 191. 19V. 19(0 AO 

42% 31 AnJn 80 2.1 13 890 381. X 38(0 At 

331.207. Asarco .80 3 7 cc 2690 211. 21V. 21* +* 

12* 6* Ashanti JOe 12 13 1661 7* 7 7V.+V. 

576044* Ashland 1.10 2J 15 3123 52% 50* 50* -Ho 

12* M.AilaPc JSa 48 q 2259 5*d5*0 5% A. 

4* % AjmPH _ dd 8X 1* IVO IV. _ 

17* 890 Asa Pip 05e 8 12 6195 9* 8<Vo 9V» VO 

11(0 5% Asia Tier - q 3044 5* 5* 5U _ 


11(0 5% Asanqr - c 3044 5*s*5M_ 

24M 181. AsdEifat 186104 22 178 18% OlTIo IT* -V. 
86% smoAscFCop 40 J 2373291 77 74V. 74V. -1 


22* 131k AstroA 
21% m.AsboB 
72'* 15V. AtChCsl 


J3e 13 - 1604 iff*. 17% 17V»-1>. 
J38 13 _ 381 18 1640 17% -1*1 


22% 15V. AlellCst ._ 9 247 15*014% 14% -1.1 

87% 65* AKR.cn 285 44 17 VB48 67V. I6A0 64* -IV. I 


41% 21(0 AlasAIr 


47% 21(0 AkasAIr _ 26 3315 36* 35% 35% Ak 

31*023'/. ATMOS 7.06 18 24 42S 29* 29V. 2?* t* 

61* 28% AlodOais - 10 430 XV dU% 96% -9* 

X* 17v»AuroruFn - .2563 19% 17M 17* Ak 

14'.. av.Am* 1388113 q 182 12V. 12V. 12V. -b. 

11% A0O1RI .05 A 12 538 13V. 012 1Z* -'VO 

45* 27* Autotv .44 1 J 00x1220 X* 34 X -V« 

75* 44* AutoDt -53 8 JJ 5571 69V. 67*. 67% -1% 

X 23% AoJoZnne .. U 4049 35 1 /. 33* 33 «0 -1* 

49* X Avalon Boy 2-MtLl X 546 35* 033%. 331'.-19% 
Jff. IV. Aram .. 00 XI 1% I* 1* 

6310 37' . AwnO 84 1J 28 1066 57H SS*. SE*.1"0 
171.11 Avlol .. 9 462 1»V0 12% 12* -1. 

44% 25*. Aviation _ 16 IX X* 31 31M -1V. 

XU m Avis n - 18 4154 25* 74* 15% *% 

74* SIT. Avne) MU 14 717 545. 52* 57»»-no 

89 Si* Avon 136 1 4 41 6314 XV. 8 6V. 86*0-1*. 

14* 7% Ar^ _ 00 721 79. 7% 7V« AO 

91. 5* Aztw - CC 3303 51. d5* 5% A. 

22% 14* BA Midi - 21 183 17% 16% 161% -1. 

X* JS'.k BB&T s .. 34 7X7 35* 34% 34% -It. 

46* 76* BCE a 136 .. .. 3834 409. 39V. X*0 -*> 


171.11 Avlol 
. 44% 25» • Aviafim 
XU 70 Avis n 
74* SK.Amel 
89 S5t> Avan 
14* 7% Afdiri 
91. 5* Azhr 
2?'» 14* BA Midi 
X* 2S'k BB&T s 
46* 26* BCE g 


46* 76* BCE a 136 .. .. 3834 «V. 39V. -*> 

B'i |v. BEA Inca 73 8.6 q K-! Brt 8* 8* ■!■. 

43* 279 .BEC En« l«« 14 9S6 3WV. 38* X% -V. 

25". .34-0 BCE pi A 1.79 72 _ 739 2JV. 24* XI. ->'* 


4S*»'l BiSs .. 1110612 21*020* 20* -V. 

640 17V. BJ5 Wl _ .. IX 18% 016* 17 -1 

41-V.26 BJtWIi . . 18 7751 35% 7* 2* -’k 

35'h 6-‘k BMC 06 8 dd 414 7T« 7* 7\. -* 

25* MkoBNVpID 1.76 7.1 _ 364 25 X* 24* -Vi 

18li 7' 1 BPPtU 107*13 4 5 459 8* 8% 8% .* 


X 24* BRE 
13»o t' +BIOM 

X'> + I7% BW6TJ 

49* 23 '.Bakrtto 
2TU20U BoMort 
46 79 ' «BaU 

14* 6'* Balliity s 


1J4 6J 18 1577 U >68* 23>-. -1* 


13»« 6" +BI OH . 37 195 IX. 13(0 13*. ♦* 

»'i+l7% BWATj _ X 11118* 171k II* -M 

49* 23 '.BakiHu .46 70 1146084 74.. 022% 22% -I* 

2n-.X% BaWvs JO 20 17 881 21V. 019* 30% -% 

4b 79 '.Ball oO 15 36 2481 44 10 401.41* -I* 

14* 6"- 4 BaantTS _• 15 730 1% 7*. 7.* -’5 

27.* IT 1 . BaflardM 10 £ 19 650 XV. 19 19 .1 

37'. 17* BaUrTalF - 00 5671 76* JS* 25* -■* 

Xi.W.BflOCE 1M57 14 2131 X* X* 29*. ■* 
65* 41* BeneOne 1J3B 32 2353594 51'. 16% 16* -3% 
21 > 7* BcoBtIV J7i 1 2 56 1439 19* 18% 18% -v. 

36'. 19’. SrtCDFm 4 Of 75 » m 74V. 73% x -% 

44 . 31 1 4 BGanaotp I 15e3 7 . 116 31*031* 31* -* 


56 1439 19* 18% 18% 
71 m 24V. ZJV, X 


If i 9't BoAisPn I2p ... 
■6% lO'.BcSanlQi 43* 31 


■6% lO'.BeSaniCh 43* 31 
7b 15% Bca5miiiJ5e 9 0 
7'. I t BcaWme OSe l£ 


BcnAEOnBOe 5.7 


116 315^031* 31* -* 
2249 liv. 10*. IO/i -* 

691 U 13% 11% _ 

«7 17* 17% 17% ■* 

3363 3v. 3>. 3-4 •'.» 
2768 Is 1 14 14 -|* 


79 < 11'> BttSonlt Kv 18 40 87S 77* W% X"'. v. 
71'. 15 Bcp5auttM 44 7 7 IB 741 191. 19"% 19"o _ 


735 161. 16* 16* 


28 1 1 16 Bander 9 73S 16i. 16* 16* 

59 . Ml « Bandog 1 10 1J 7 1QM X'. jn*. X* 

54* 37'- Banda A 1 )0 35 6 335 Ha 31* 31* 

9'- S . BonqH - 19 197 8* »l-. B-. 

TO'- 8*- BMatya OK 8 4892 9- 1 9 9 * 

4fi <j7’» BkfltenlglM . 392 48* 46* 47.i 

68* J3 i BtNV 1 171 18 2111542 641- *0" » *0'- 

nn - al . BanhAin. I X 1 6 1671803 B9 i 83* 83‘< 


BonqH - 19 197 8* 8v 1% ■«. 

Btlatyo OK 8 489? 9<i 9 9 « 

BAMonf gl M . 397 48* 46* 47* -1% 

BiMY 1 171 18 2111542 64t- *0" . M'-Jv- 

BaiUkAm 1 X 16 1871803 B9 i 83* 83‘. -5 


25'. 7J‘ « BUm pm.7S 71 424 21 24* 241. .5, 

!+■ 9»» BhAtIA i 11 1 I Is 563 10'- 10 10 

’IS 1 -* 1312728 48* 46/. 47. •"* 
136 - 98> -BankTr 400 38 14 W30 IW-i - lWi 104-'+-Sv« 
13 B*. B«wA«r 4 114 12'. Il'i II* . 

130.89 Barclay lOSo 7 8 3) 446111* 1(79 109 I" 

41 ‘ r 76 . Borti 7«) 1.9 33 403 ■41* 4d* 40’. . 

j| 72 J # BomNbU . Xassiir. m- - 14* -2 

* n ' ™ 78 n ii 28 ' £ »•* 2-1 

S2SSS* 2 35 31'| d79'i 301. I* 

41'. 73 BaneWS - X VS 37 w- Hi. .i 


ii:* ?! S 2 I!Ur ... W BW 2 J - »•- 31 " 1 

is- -15 .BameJG 16 10 CM1J608 l6 - « 16* - 16’- - 
|T .10 HdlivOG _ u 1«4 )4>, 14, 14 



9 Xu 09. 8 Dll 996 47 48 

8* 8% BBdOOl 40 45 
16%. 15* BlkFUn 86 5 J 
7% 6* BOvIT 56 BJ 
15* 14* BK20HI 80a 5.1 
lifts 10ft BAJA! 7 .62 £4 


ISM I3H.BAK3M 
8% 8 BBJOT 


- 9 255 211. 21* 21* •* 

- 2214045 23* 20* 20* -19. 

82 .1 16 279 22V. 71* 22ft +*> 

- dd 734 39% 3V. 3* - 

- 22 674 16* 15ft 15ft -* 

.966 78 q 294 25ft 25* 25* -ft 

- 65 483 37* X* X* -ft 


28* 21* AqdlRS - 9 2S5 311. 21* 21* -* 

38ft 199k AccuSin - 2214045 23* 20* 20* -19. 

24* 13* AdsGrp 82 .1 16 279 22V. 21* 22ft + ft 

17* 2* AcmeJW _ dd 734 3ft X. 3* - 

ZBft |5V. Anson _ 22 674 16* 15ft 15ft -% 

28% 22* Ada Ex 1.966 78 q 294 26ft 25* 25* -1» 
531.19* AtMKrtf - 65 483 37* X* X* -ft 

20* 15* AFPProV Jfc 4-4 _ 3B2 18ft 17% 18 -% 

17* 6* AdvCmGn _ ^ 203 10% 9ft 9* -ft 

42% I5ft AMD - ddl40Bl 17ft 151. 16* -16 

33% 21 Advrnt .16 A 13 409 26ft 7A 25 -IV. 

33* 17 AdWOfeK - 20 920 X* 30 X -Ho 

121. 6 Advoaat _ 15 189 6d 5* 5* -* 

11lft34 Aegon s .90 b 18 43 2119 93V. 90% 90% +3* 

14* 6ftAaaffra _ 18 1913 9% 8% 8* -* 

72% 44* AaoVkh SB 18 10 835 50ft 48 48 -2ft 

106ft66ft Aehm Inc 80 12 13 3997 67ft 065 65V. -2% 

96* 67% Aetna pfC4J6 7.1 - 196 69*467 67 - 1 ft 


m 8 BBJOT 55a 64 

11* I0V. BliMTar 51 55 

lOftlOU BO. HA X* 8.1 

I* 8% B»5tr -47 S3 

9* 9* BBiTT 54 5-7 

X% 28 Bkmai -48 13 


X 863 X* 36 3fft -W 
50 191 X 32% 321. _ 
_ 864 4ft 4* 4ft _ 
13 308 !8%dl71. 18 -ft 
_ 151 30* 30* 30ft -ft 


15% 9* Agrium g .1118 _ 2&<6 Tift IT* 11* -* 

83ft49 Aftmara X 1-4 Id 9606 66* 62* 621. -3ft I 

3S 23% AIKO0 J6e 1J 29 552 30ft 30 3fl -* 

45* 34ftAirf>TOd» 50 18 15 6445 Xd 33* 33ft -1* 


X 1317 13* 13V. 13ft. -ft. 
5617029 58ft 55% 55* -1ft 


1251.71 BrMySq 156 14 33X772 10ft lOdt 108% -4ft 

114% B3* BrtUur 3290 34 19 348100% 96* 98ft -I* 

97 V. 73% Bril Pm 2J9e 3J 21 9738 80* 79 79 -* 

31 ft TOT. BriiSH 286610J 3 1877 20% d20ft 20% -ft 


X* 15V. BHP -6!*e 42 10 204 16* 16% 16* +% 

17% TftBnmke 30 U dd 1176 I* 8* 8% -% 

16* 8% BwnSfa _ dd 240 llFft. 10ft 10ft +* 

64% 45 BfWlFB 1.12 18 72 TBS 62* 60ft Cl* +ft 

TO 12ft BnmGp 40 25 dd 703 16* 15ft 15ft ■» 

38* 29ft BramPr J6 2J TO 3851 34* 32H X* -2 

37 18ftBrumwkk 50 17 12 2300 19ftdlM 18% -* 

X 15* BrshWl 48 7.9 56 783 lo* 15* 16* +* 

61* 37*»Brfkm - 13 508 40ft 027ft 37*i -3 

X% 24* Bvcheraklia 72 15 148 29% 29 29ft *ft 

25* 17* BuckTchs - 15 2071 22* 21ft 21* -* 

39* 14* Buckle t _ 19 858 24ft 22* 22ft -1» 

39* Xft BudgtJGp _ X 2514 27 d 25* 251. -* 

20ft 10* BuanavnT.lSe 14 _ 2761 11 10* 101. -ft 
72 21.Buteto _ dd «2 8 7* 8 +% 


39* 26*. BudgdGp -TO 2514 27 1 
20ft 10* BuantnM.iSe 14 . 27.1 11 
22 21. Bute* ~ 


27ft t4V.BurtC(itj|i 82 .1 19 23X 25ft 25 


18* 10ft Burllnai 


- 8 3814 I0*dl0ft 10% 


107* BCA BurlNSF 1441 1J 17 3553 1H V. 97* X* -3 

53* 35V. BliRkC J7 Ia 52 6063 36ft 035 35ft -ft 

9* 5ft BurtRxa JtH 89 S 144 8V. 7% 7% -% 
15% 12% BumPP 185 72 15 B89 13ft lift 13* -ft 
35ft25ft BushBA - 19 1M 30* 30* 30% -ft 

30* 20ftBus«nd 20 .9 15 375 21* 21 21% -% 

371.30* Butter AUg 56 12 12 776 30ftd30Vk X* -* 


29* IB* C&D Tchs 86 J 15 245 25% 25ft 251. _ 
49* 20* CAKTV 8le 38 7 3545 22* 21* 21* -ft 

40* 27 CBREIKs - 00 146 31ft 29% 29% -2ft 
27* 22* CBLAk 186 78 15 727 X 23% Z3ft -% 
36* 23* CBS 20 8 3128067 34% 33ft 33% -ft 
44* 21* CCA Pike 1.70 78 16 1&& 23ft 21* 21% -1 

117 78 CCBFn 2881 1.9 73 3S2111 I08%109% -1U 

471.211. CD! _ 13 766 23ft 22* 22ft -ft 

41ft 17* CECEm -. 15 214 26* 25* 25* -1% 


41ft 17* CECEnl .. 15 214 26* 25* 25* -1% 

74* SO* CIGNA i IIS 12 II1S947 67* 66* 66* -<t 
9* BVk CKSH 81a 108 a 976 BV. 8* 8* -ft 


46% TO* CKE fed 88b 2 27 16» 35* 
34% 25ft CLECO 1821 58 13 274 29* 




TO 44 CMAC 
10 4* CM I C 

5* *.CMLI 


Inv .12 J 15 29X : 
a 84 J 57 350 


28% Xi. -ft 
2ft 48*. SO -2% 
»ft 8 8 4* 

ft 1. % - 


47V. M* CM5 Eng 122 32 15 3773 X 41% 41% -* 
27* 19% CMS G IJOf 54 11 193 74* X* 24ft -* 


53% 36* CNA I 


- _ 7 516 39* 37*. 37*i»-l ft 

16% 12* CNA Star _ - 870 IX. 12% I3ft+ft 
28% 2Sft CNB pf A IJO 56 ^ USX* 26* 26* +* 
X* 34ftCNF Tran -40 18 « 2358 X1.4(7*. 40%.-2ft 
70 551. CNF Trpt 2.50 39 _ 240 64* 64* 64* +2* 


X 17% CPI J6 22 2fl 110 S X* 24% +% 

28* 73 OKAlon _ dd 1705 TO* a 25* +*k 

39% 26% CSS bids - 27 145 29ft 29% 29ft -ft 

61* 39*. CSX 120 11 13 90«O 40ft 639 X -1ft 
36% TlftCTGRei IDO 43 14 187 23% X* 23* -ft 

X 26*1 CTS S 24 8 17 481 29* X% 281. -ft 


72 CSKA ton _ dd 1705 a* 75 a* ♦* 

36* CSS tad* _ 27 145 29ft »% 29ft -ft 

i 39*. CSX 1J0 3.1 13 90«0 40ft dX X -1ft 


X 26* CTS s 


45* 27* CVS Co s 23 8 47 9679 42ft 40ft 40ft -1* 

59* 17% CoOMW .. - 8646 49* 47* 47* -ft 

421.22% CnMVfte Me 18 _ 793 371. 36% 36% -1 

X. I91.CnMDsgs . 15 245 21 20V. »ft -ft 

Xu 11* Cobom _ dd 9316 H*dl0ft io* -* 

391^3* Cnhot .44 12 16 1164 26V. 24ft 25ft -4. 
H* 18% CaballTra 130 73 _ 160 18% 417* 17% -* 


7M KI.CcWDjgj 


6% 11* Co Mm 
yi»23* Cabot 


2SV.16V.CWOC .16 1.0 72 217 17 16* 16*. -*• 


27* 25* CatCcDpI 116 82 _ IX 26* X* 26* - 

64* 36* CadbyS 1 19* 22 26 581 55 53* 53ft lft 

X X* Cadence i _ 45 7X5 28% X* 77ft -v» 

25* 2fi* CodFofrn _ _ X2 21ft 21ft 21ft _ 

Xiit22* Coteowgy _ M 1996 27* 26% 26% -ft 
14 9% CWqon 32 33 72 775 10V. 91. 9ft -* 

117*111% CalFd WC 11X101 _ 22751% 114 114 -% 

X% JIV.CalWrs 187 48 17 142 XU 21ft X* -* 

X* lli.CaacoH m 72 9I701S lZ*d11* 12 -ft 
72 15* CafianP _ 26 IX 17*411* 17* -ft 

»'« 20* Co knal -40b 21 X *97 20*019 19 -1* 

231.12* Calpble .. II 511 20% 19* 20* +ft 

29% TO* Caint.EXk.l2l J X 396 26% 2SV. 25% -U 

82* 49% .Cameo 20 3 24 4349 70% 67% 67* -2% 

33ft 27ft CamdnP 282 72 V 734 28ft X X* -* 

Vi V. CmpKg _ _ 566 ft ft V. -ft 

62* 46 CompSp 84 14 17 7X1 Sfift 54 54 -1ft 

X* 25* CdnGnpf 72X .. _ 194 26* 26* 26* _ 


41V. 24* CIBCgn 130 — — £11 291. 28* 28ft -%l 
67* 44* CdnRyg .92 _ _ 14S8 52* 51* 52ft -*l 


311.72* CdnPcg J6f - -5402 23* 22% 22% -I* 

20ft 15 Gmurjtg 25 78 _ 711 16* IS* ISft -ft 

X 25ft Cap da pf 227 76 _ 12S8 2«* 291. 29 ft .. 


12»ft34ft Capone -32 2 31 4744 lUlu 108% 110 -2ft 
X% a Cop Res .16 J 13 29S 32ft 31ft 31ft -1* 


17* 8* CapSenLn - 75 181 10* 10* 10ft -ft 

16*17 CapSttBn - - 688 24ft 23ft 23ft ■* 

27ft 4% Capita 280418 00 6758 5* 4% 4ft -% 

19% 6* CapM ptBl-36128 _ 6X 10* 10 10 -% 

X 21* CaprtCT 1.9M 92 12 1946 31*019* 'X* -% 
102ft54* CantiHH .12 .1 43 6846 97% 92V. 92ft-3ft 


XI. 19% CtBCTOvn 185 83 - 356 20ft 19% 19* -ft 

461.13* Cam nr - 19 7118 14ft 14ft 14ft +% 

53ft 39* Carfele £6 18 la 1031 43ft 401. 401. -2* 

2% 1 Carlyle _ 3 iQ9 I* d * l -ft 

33"i aw Cum* _ 14 320 25* 2Sft 25* _ 

42* X* CnmjCgi X .« 28 7659 X% X 34ft -2 

46% 73 CoroPw 124 48 14 1360 41* 40ft 4«ft -% 

HVrflb CorpTaai IX 11 11 534 44* 42* 42* -tft 

9ft 4ft CmCoit _ dd XI 8% 7% 71. -* 

33ft 26* CterAmR 185 7.4 16 860 26*<t25* B* -1* 

13* 5% Corson _ 5 389 6* d 5ft 5ft -ft 

19* 14 CcrIWcl 341 1.4 79 624 18% 17* 17ft -W 

209. 14V. COSCdeCp .40 28 10 141 16 15* 151. -V. 

19 14* CfSCHG .96 64 19 IX IS* 14* U -V. 


721*32% CneCp 


6 4490 34ft d 11% 31* -3* 


20* 9* CnshAm 85 8 X 1598 14* 13ft 14ft -W 


21* 14V'. CorJCK 
56 41* CotMkl 

72 15* CoM in 


CC 167 16* 16* 16* -* 
X 9*6 49% 48ft mu -IV. 
47 2162 15% 014* 14ft -1 


61V.44 CotemllrlJOf 28 1023926 49* 46* 47* -11. 
13v. 9V. CorafrH .12 1.1 X 592 10* 10% 10* -* 
171.10% Covorah n .. _ 962 10* d 9* 9* -1* 
X* 21* CedorFs IX 4.7 21 343 27V. XX 


24* 17* Celeste gn 

4ifti4 Cendant 


- 1368 21 19* 19* -1ft 

CC 75834 16ft 15 15% -* 


54 29 retail pf] J9p _ _ 1990 32V. 30* 30* Jft 

XV. X CenUpPr 1.75 S3 UX1256 321* Xft 32% +ft 

45* X* CenttCn 20 8 16 922 44* 42% 42* -2 


20 8 16 932 44* 42% 42* 


44* 25* Centskk .16 4 14 4296 41* X 


28 19* CetlSgWsll 74 63 2630077 26* 25% 25ft -W 
MU 14V, CantFur 3.08a .7 q 3X151.15* IS* -*l 


14V. 10ft CenEteVal _ q 
47V. X* CeoHud 2.161 S3 15 
20* 12V. CcMPw 50 48 CC 


20* 12V. CcMPw 
7b* 61* QrNws 


_ q 140 11* 11% lift -ft 

161 S3 15 632 42* 41* 41% -ft 

50 48 CC 60S 19* 18ft 18* -W 

84 13 X 163 64ft 64ft 64ft -* 


S3* 77 CenlPkgk .06 .1 53 682 49* 47 47* -1* 
lSV.IlWCVIPS 88 7 A 13 192 12* 11* 11* -M 


17* lift Centrist .12 1.1 7 866 llhdiaw 10% -ft 
76 53ft CetllBk 188 18 19 77* 68* 66ft 6aft -1% 


521.24% CnhrTel S 26 8 17 4808 50% 48* 48* -I* 

64* 32* Cenaian -_ 75 1734 58% 54* 54ft-3V« 

TO 16* OunpE - 14 3339 26* 24ft 24ft -1ft 

66* 41* Oub X 5 dd 6446 41*.d»W 39ft -2% 

23'. 10% duels 30 19 9 1166 11* did. 10% -9. 

36% 28% OnrttfRfl .16 8 10 236 29V. 28% 28% -% 

TO* 24* CbCap4n 184 73 - 302 25ft 2SV. 25* -Vo. 

a% 24ft Oiscapin 1.76 7.1 _ 173 B 24ft 241. -V. 

77».49% Okj -’M sl-44 2.1 1B4«09 75ft 69ft 691.-4* 
29 B1.0KC pfA 7.6310.0 - 214 26V. 26V. 26ft t-ft 

Mia B v. OuePC pf 283 78 _ 205 26 ■/. 26 26 -ft 

33 27ft OateauC 18! 68 » 373 27*626% 26ft-ft 
J* 1* awus s - - 219 3* 3 3 -ft 

V?* .1 58 1EB 10* 09% 9«ft -* 

«% 35* £MIXA 2.76 88 22 668 35ft 614% IdV.-lft 

30* Owned 112 6.9 11 442 31V603M 30ft +% 
UftOwnFsl 40 II It 354 20 19* 19* ft 

31ft OisjA 80 22 72 513 37* 36* 3fft -1% 

13** ,2ft 88 32 dd 3176 2* 02ft 2* -* 

71% 16% ClwsUtl 100 58 13 IX 17ft 17% 17% ft 

SES 0 " 144 11 >*«798S 82% 78* 78* -2* 

- dd 129 51.0596 5ft ft 
73 12* CMefiil 24 1.9 to 174 13* 012* 12* -ft 

S ft 44^ aHTitten _ _ 1310 45Wd4IW 43* -2* 
S? 12* IdOeXJ q 194 13* 13* 13V. ft 


64* 32* Cetaar 
TO 14* OunpE 
to* 41* dnou 
73'- 10% Oats 


33* lUftChjtoTeJ Ale 11 - 2876 22% lift 21* -*• 


WW 7 CitinaEA 
19* 7* CtonoFd sue 7.1 
36% S* CluiSAir 
42% 26* ChinoTtn 


- 375 7* 06* 6* ft 
q 245 Tft 07ft 7ft ft 
_ 39? 5* dSft SV. ft 
-XI9 76 VjOU 26 -7 


IB* lift OuqiKn JQ 1.7 dd 1334 12% 11* 11*4 - 

40 27* Chflend i 80 24 16 IB 36% X X 2* 

8% j ChkFtlK _ 8 291 6ft 6V. 6*» -ft 
18* 12 ChaicoHn _ 16 1«7 12% 12% 12* -ft 

58% 30% Chaiqri _ 2J 700 49* 47ft 4BV. ■* 

60* 46* CniSCr U8T .. 91 544 52ft £0% 50'A -2 

61 31% Outsit UO 79 1137301 57* 55* 56 ft 

TOItoS* Chubb 124 1.7 16 7061 74* 71* 72ft -2* 
34V.76V.CJUD*t -48 16 23 412 30* 30ft 30ft -% 
6* 2* OmWT . ce 744 2ft 2* 2* -ft 

&P. 17'. ClBEHs .. 55 2586 X* 31* 31* -% 

X* 23ft CUlllBel -40 1J X 7716 31% 30% Mft 

33% 7lftCinM8 48 2.1 10 3316 24 22* Zft»ft 

»'k 31* CINernv 180 58 lBlISW 3IA.S31 31* -V. 

S4'.v 31 OrcClyCC 14 J 41 8170 50*. 45* toft -4ft 

18* 6* CtCQw - dd SI4 0* 8* 8* -V« 

26'ftl3'i CilE(A _ 17 5887 13* dljft 12* % 

182 110-+ Oicap 230 1-5 2139807 Itf* Jif* 1J4* -8% 


40 27* Chttendk 
0% 6 ChkFutl 
10* 12 OiaicaH n 
58% 30% OniqR 
60* 46* cnriscr i 

41 3lw Onyslr 
BSitol* Chubb 
34V. 76V. CArDvt 
6* 2* Oman 
JO'. 17>. CIBECls 


182 110-* Q7SDIP 230 71378b 7 W* 154* 154* -8% 

» Ji'4 CKplllpn.78 7 0 - 777 M* 25* S* W 

11* 7% CB3UU .79 . CCI4B83 84. 7% 8 -ft 


40V. 27n CByMC J6 78 30 3474 36V. 36 36 -* 
24'. UV.OmresSlr .13 6 16 14X 20ft 19* 19A«.|ft 


74 16 k aurcar S -44 2J 14 354 18 )7>. 17ft -•> 

»* 15ftOoytH 88 J 16 2844 18ft 17% 17*. .* 

62* J7% ClraiCs -. K 50X 56* S3* 53 -?♦* 

S7>i-,40"-.ayat 1 30 2.7 10 MX 49* 471V 48ft -* 

82 19* Offs Dr .. 6 3063 2d.dT9* 19* -ft 

106 63-1 Churn TM 13 36 4483. Cl* 102* 102* -1ft 

U 75 CoochUS 21 3168 36% XV. 32v*M, 

31 'v 16% Ctnchmen X 10 12 891 21% 21 21 -% 

S'- 76* CamMs B 8 16 6017 37* 30* TOft-lV. 

26- + 24V, Csflpn 2.09 82 _ 181 25* 26 25ft -V. 


24-.24V, CsflafT 2.09 82 _ 18125* 26 
2% v 6 CkltPhys .. dd 748 * % 


75 10" CwrJcsi 7 1 057 1 3'« II 't lift -v. 

83; >57 Cacao m 8 5149715 82ft 78* TO* 3% 

41ft 75 CgcoCE 16 J X 9X4 B'V. 31 * 31* -1% 

TOV.u CCFetiwas lie 6 5J 1191 I8V. ■»> 17* ■-<* 

l*ft 6* Coeur . dd 16.4 r-i /ft 7* -• « 

19* 14* • CrtmST Wa 64 9 147 IS'-. 14* 14* •% 
to J7% Cawtan 35 657 X*.»'« 29* -2ft 

jK-W'-e *s». - oo 2i!iio 10* lO'.. * 

98" 61 - CoMPm I 10 I 2 n 94M W% 89" 90% -I* 

'J" *;-£*?>* 2 244 t- 6* 4* -ft 

JUta*. CdBqp 68 72 IB 1114 X" 10", lift J. 
.f-.S'-CdHfa £162 q 494 B'< Bft 8*« .. 

!■■• lOftCajimin «4a 89 q 118 10" lO'.V W*. •» 

68a 97 q 647 7 6 » 7 

8 ■ . 7i. CaL'Au 49 64 q 746 71 T t 7". 


X'>*25" CtfBqp 

9. S' - rolHfci 


r . 8' - ColHbi JI 62 

I'- lOftCrtlnttn toa 89 
2 CajlHI 68a 97 

8'. 7" COMu 49 64 


NYSE 


ilhgh UmLohsd Onge 




DtyYldPE 1 DCs High LuwLateal drge 


7* 4* BaIMt XS 1.1 dd 8168 4ft 4* 4ft -V. 
52% X BotKChL 104 2J7 00 3001 52 50ft SO* ■(% 

670.43* Barter 1.16 20 29 8061 59ft 57ft 58ft -1* 

41* 21* BarNtwk ~ dd 28032 34ft 32ft 32* -lft. 

39* X* BaySGi 1621 4J2 78 477 38ft 38* 30* -* 

64 36% BemSI 60 1.1 12 5351 56V. 54% 54% -2ft 

Mft37* BecMjoull 60 I A 25 1152 61% 59ft 59* -V. 

87* 41* BedDk J8 .7 44 5006 82ft 79* 79ft -2ft 

22ft 1 7ft BedfnJP 1229 72 9 321 18* 18% 18ft ft 

25* 4* BdilYcm J7p _ _ 1M 4ft 4Vk Oft _ 

22ft 8* Brito _ dd 227 9* Bft 8ft -% 

43* 96* Britten 30 X 11 803 26*d25>. 25ft -1 ft 

32* 72 Bril&Hwl - 16 384 36* 26 26 -W 

53 36 BrilAfli 1J4 15 2531252 46* 43% 44* 4W 

18% 107. Befllrtd _ 10 271 lOUOlDft 10ft ft 

73* 43ft BelEb 1.44 2.1 2320797 69ft 67ft 68* -Ift 
28* 20* BetoAHs 24 12 31 8371 M* 20Y. 20% -% 
47ft 34* Bends 8B ZA IB 785 3?ft 37ft 37V, -1* 
4ft 27ft Banahon J9e 18 _ 122 38% TO X -1ft 
<*> * BengtB _ dd 403 ft ft ft -ft 

21* 7* BettonOG - 00 896 Bft 7% 7ft ft 

39 18* BergEJ 1 _ 22 2171 21% 20* Xft +ft 

62% 28% Berafir .48 1.1 2411768 45 4l* 41% -3* 

U00041300 BethhaA - 26 WO BE 69400 69900 -1350 
12ft 10* BethRty .97 9.0 dd 1006 10* 10* 10% •* 

X* 11* BanP JO IS 19 416 lift 11* lift ft 
51* 7* BestBuy J - 3810948 47* 46* 46ft +* 

60* GW EteRSss .90 18 30 6353 56ft 55* 56 -ft 

17* 7% BattlSIl - 812550 ID* 10* 10* ft 

71 34* Befdtert 1J2 13 26 7903 * Tft 66* 66* -* 

16% 8ft Bewtyn - 1« 6081 10ft JOU 10* +v. 

a lPftBlqFlowCT _ dd »5 29* »U 29% -* 


32ft 27% CfltonPT 220 82 
36ft IdftCdteC „ _ 
57* 43* CotumEn s |0 18 
35* 23* CtOHCA M 3 
23% 13* Comfiscs .10 J 
73 46* Comericsl28 2-0 
26* IS ComfrlS , 
49% 27* CmcflNJ s 20 j 
X 25% CncCnofT 119 U 
39* 254»CmccGp 1.081 16 
39 26% CmcWT* 22 8 

24ft 15 CmlTek J4 22 
36 27* CmdMfl 82 1.9 
IBftU CMONL 124 BJ 
41 33ft ComES 182 4J 
1BU 10* ComSom 
38 14* CmatlSA 
V 12 CBD-Poo -toe 28 


39% 23* Compaq s 86 2 

20* IftOnpAbn 

13 5ft CompCie 
61ft30* CompASi 87 2 


68* 33* ComBSdi 
49* X CmpTsK 


49* V CwpfiA « 
G% 20ft Coanol 20 
17* 6ft ComsBdb 


31% 244. ConAgra » 83 28 
237. 17V.Cowtoi 1 J4 7J 
SB* 38* Conseco -567 1J 

61 ft4frft CotWC plF 1 J203J 

15ft 15 ConsecSIn 

*7V* aSu Con^ r 112 58 
26* 24ftCanEd31 184 78 
«* 36* CansGpli 
WftSOft CoraNG 1.94 19 
3SM 24* ConsPap k 88 11 
X* 13* CottsPdrs* 

50 31ft ConSlor 
7h 1* CGDino _ 

5ft IftCGDinaL 
38ft IB CaiBM 
65* 36ft QlAir B 
24 ft Id* CanCAbt ,74e 18 
12% 8* Caahcr X7f 8 
81% 32% Coop Cam _ 
SlftTO CoopCo . 

70* 44* Cooper 182 26 
28ft 18* GooprTr 28 11 
13* 7% Capri Jle 58 
5ft 1* CoraroH 
55% 39 Cardonf s 40 18 
TOW 12* GoreUdl 
8ft 1% Carimma _ 
39* 26ft CamPOIn 
23<ftrow CamPpn 116105 
20 15ft CorPrpl 120a B.0 
1]U 10* ComerRB 184 09 
64* 29* Gomhwhi J2 14 
15ft 13% CorpHY 1-43101 
13% 12ftCpHYII 123103 
15* 13ft QlMYIII n 182102 
14% 5* GoipOHP D60 73 
23ft 17* CotiPiTn 
44ft 17% ConedCp 


34ft 17% Blndteys 88f 3 M 645 X* TO 30* -1ft 

55ft2l-i Btomafrix ~ 41 1126 52% 49 49ft -2ft 

49* 24* Biavaa - 20 1470 31% 30ft 30ft -1ft 

209. 9ft BirSa .40 48 42 679 10ft 9* 10 -* 

65* 35% BlackD 88 .9 dd 7607 Sift 54* 55 -1* 

25ft 17* BlkfHCp si. CO 43 15 200 23ft 23ft 23% -* 


-47 48 q 322 9* 9* 9* _ 

-40 43 q 972 8* 8%% 8* + ft 

86 S3 q 113 16ft 16ft 16ft +ft 
£6 02 q 764 6ft 6ft 6ft -ft 

80a S.l q 655 15ft 15* 15ft -ft 

.02 £6 q 019 11% lift 17* -ft 

■ 79a 52 q »2 15ft 15ft 15ft -ft 

SSq 64 q 862 Oft 8* Bft _ 

41 58 q 4ft lift 10ft 11 _ 

84 8.1 q 1X2 10ft 10ft 10ft -ft 

47 S3 q 154 8ft 8ft IV. - 

£4 5-7 q Bel 9* 9ft 9ft - 

-48 13 17 118 37ft 36% 36ft -W 


49M.33H BfcSHR 12W IS B 2739 G% 40% «M -1* 
34*21% Blount As 20 1.1 17 HB 26ft 26% 16% -ft 


lj’.v. QJutChp 1640145 0 379 11% lift lift -ft 
12 3% Btoegreen _ 13 1587 8ft 7ft 7ft -ft 
39* 21ftBtyfil _ X 1275 TO* 29* 29* -ft 

S9ft 37ft Bering J6 1 J 0d63978 38*d36ft X -ft 
toft 27% Boise? 60 22 dd 1471 28*d27* 27% -1 

9 3% Bombay _ 38 1418 5ft 5* 5* -ft 

11* 5* BcnSCh .1% _ dd 1303 S* d5* 5ft -M 

41% 71" Borders _ 28 6987 30ft 2Bft 29ft -1* 


68* *3* BorgWAu M 1-3 12 745 46* 45* 45* -ft 

34% 15% BarWSc _ 14 208 18* 18* 18* -* 

12% 7* BartBaer _ 72 401 9ft 8ft 8ft -ft 

36V. 27* BostPrap 162 52 71 1437 31(k Xft Xft -ft 

78* 41 BostSc - 66 6697 77ft 74* 75ft -1 

29" l6ftBauyw Jle 18 _ 498 TO 19% 19* -W 
60* 401k BOW* 80 18 20 6274 44ft 41* 41ft -2% 

X* 6* BmHJfn _ 13 56? 7% 6* 6% -* 

9% 5% BoydGm „ 13 364 5ft 5ft 5ft ft 

28* 15* BoytdnL 18811.1 11 B17 17ft 16* 16ft +ft 

22% IB BradRE 1-40 62 17 922 21* 20ft X -M 

15% 10* Brahma 34a 25 - 1131 14* 13ft 13ft -ft 

27* 19* BnmdywlJX &0 TO 1235 19*018* 19ft -ft 

26* ISft Brazil 288015.1 q 837 20ft 19ft 19* -ft 

10* 5»»BnnBEFs4.97M.l q 285 6* 6 6* -% 
25* 73* BitdTcb _ da 1097 15 14ft 14* -ft 


12% B% Carrara S 
48 30* Can Bos 


29* 16 COiaUpd 
5aW X* CnKSl 27 J 
33% »* CausPr 1-44 52 
72 17 Oavana - 

53 MftCnCm 
SI * 25ft Cax Radio _ 

14ft 8% Craigs 
56* 39ft Crane Co 80 1.1 
X* 17* CnrfdB 50 2.9 
20* 12% Cradles -45r 15 
40* 27* CrasRE 152 5-4 
75* 42ft Cmslar I J2 2.1 
17* 13ft CiflrafMa 1831116 
STftZlftCrmpKDl 85 2 
X* 12* CmTbrs .16 1.1 
10ft 8* CnmAm 80 98 
55ft 40% CwnCarit MM 25 
Si 37* CwnCrh pfl88 58 
22* 8% CMflCr .12 15 
29* 22ft Cum Poe 2321 98 
19 12% OwSte 

63% 44A>QriblFr 120f 22 
22ft 8* cuip me .14 1.4 
82* 49ft Cum Eng 1.10 2.1 
44% 33ftCUrtWrs 52 12 
18ft Tft CypSem 
26* II* Cram 80 68 
SBftX* Cvfcc 


53* 33* BngSbiit 1.12 32 12 2979 36* 35ft 35ft +ft 
12ft 5* BriChA 88 18 10 3B7 8«h 8ft 8ft -ft 
24* 13* Brink*- - 19 4 70S 19ft 19% 19* +ft 


149ft 60* BrtTTM 10.93e 78 32 326 1«% 139* 140* -4* 
26* 15V. BHP 89e 42 10 204 16* 16% 16* +1*1 


19ftl6ft MoGp 150a 
>9ft 15* DKpSbi50a 
17* 12* OricaRn 
63 37% DeWiFn 
54 23* DeOPnei 12 

1*3* Bsv. DeBaAIr 20 


20ft 9ft DdaFn 
33* 27V. DePTira 


33* 27V, Doe Tim 
38 ft 11 Detune 
24% V* Oenbari 
39V. 25V. Depi56 
34%»X* Depuy 
9ft 3% Defewo 
G% IB* DeacSA 
14* 9% Desww 
25% [/ft Orioles 
X* 16* DeutTri 
21* 18% De*0»i 
Deuier 

51% 350'. Diageo 1 
X* 26* DOgPd 
26% 15* Dirt 
67* X* DiOOffk 
S5ft23* DiefaoM 
44% 32ft Dumb 


- 50 1.7 1311620 Xft 021% ?7i .-lft 

S5V.23* DrefaaM 56 22 22 4508 26* 24* a -ft 

44% 32ft DBOfdS .16 J 14 3068 33ftd32ft n * .j* 

33ft 18*. DtoeBcp 20 .7 19 3967 29%. 20* ZBft -I % 

26ft 10* Dencm 68 6J 7 255 11 10* 10* - 

X* 1BV. DttcAut „ 15 356 75* 24* 241. -ft 

47% 24% Drtneys 21 8 3474305 35V* 32% 33". -1* 

19 14ftDiri&Snn 8Jp ^ _ raj 14% 14* 14* -* 

57V. 38% Dole 40 .4 19 25X 47% 46* 46* -* 

47% O DafltnG s .16 A 42 6456 40V. 37».X* Z 

43* X DlrGeST a 84p _ _ 158 39ft 38ft 38% 

24* II* OdknTh n _ 14 1793 13ft 12* 12* -ft 

70* 9 Dararin - 21 314 9ft dB% 8% -* 

49% 26V. DanWck _ dd 202 46 44ft toft -In 

42ft34* Dam Res 2LS8 64 X S292 40* »% 40* -ft 

75% 18* DnRs8WZ99el44 q 196 20ft 20* 20* -% 

27% IB*. DantdMD i20 1.1 16 1515 I9ftdl7* 17*-1ft 
63% 29 CtonU s 25 J 13 1997 53V. 49% 50v.-lft 

34* 20* Daiatrs _ 10 506 24* 2) 21 -3% 

17% 10* DKnran _ dd 458 13% 17V. 12* -I* 

48 X* Ddritey 841 20 73 2338 42ft 41% 41% % 

39ft28% Dovers J8 M 1612to8 29Wd36* 27ft -1% 

33* IT* DaverD 22 l.l X 144 TO* 29* 79* -% 


22 1.1 21 144 TO* 29* 79* 


10J* 84% DowCh 3-48 19 13 7893 91* 89%. B9* -ft 
59 41 ft Dow Tin 86 18 75 2119 55* 52% S3 -W 


36% X% DramerFn J2b 18 15 909 32% 30ft X -1ft 

17ft 0* Draw _ 9 IX 8ft 8* 0* -ft 

SSft 34ft Drmr 26 14 1613791 35% OX ft 31ft -3* 

IS* Mft DnrHYSIn I to 98 q 1723 14* 14ft 141. -* 

lift 9ft DrySW 61 5.9 q 3U 10* H)% 10ft .. 

11* BftDiySM 81 62 q 268 9ft 9* 9* -ft 

40ft 14% DrtKJuipn - M 742 15V%dl4k 14ft -% 

84ft X* Dtffmrf 1-401 23 3449053 6Xk 61 61ft -1 

34* 20% DuoneRn _ dd 2® 30ft 29%* 30*. +* 

26* 17* Ducamms _ 14 165 19% 1BW. 19V, Ak 

10% 9ft DirlPUlS JB 78 q 2277 IQft 10ft 10V. -ft 

IS 12* DufPUC 1.18 51 q 360 14ft 14* 14ft ft 

57ft 30« DufPtiCr 12 2 2T HN 58% 57* 58V. +ft 

63ft 44ft DetoEnay 120 18 22 6472 58* ,57% 57ft -W 

B* 24*.Du*erfr 184 7J ~ 158 25* H% 25* +* 

25 TO Dot*? Iris 1JM 68 16 3077 X* 20 20ft -% 

34ft 73 DutiBrad n J4 2-B _ 9055 77* daft 26 -lft 

37* 16ft Oycora _ SS I (Ml 33ft 30ft Jt* -J% 

70 12 Dynegy 85 4 dd 893 13* 13* 13* -* 

ISV. 9* DyrmcC 120122 8 2047 94. 9% 9* _ 

9ft 1ft EA (nth, _ dd 664 1% d lft 1* .* 

4* 2* ECCbil _. 00 298 3 2%. 3 

54* TO* EDPEtecl-42p _ _ 140 to* to% 45% ft 

10* 6-ftEEXCp - 0011954 7ft 06* 6ft ft 

33% 10 EGG J6 10 13 3060 29* 27V. 2BW+1V. 
54ft 23* EMC 3 _ 4074902 51* 48* 4ft-2ft 

74* 52* ENI IJTe 15 - 1069 63ft 63* 62* -lft 

40* Xft ETtwn 284 58 16 166 40^. 40*. 40* +ft 

73 24* EVlWeatti _ 1712064 26 0 23ft 23ft-lft 

3SM 10% Eadhar .161 S 33 4926 34* X X* -3ft 

45* Mft EixdEn 184 AI 15 916 39* 39% 39ft +ft 

77% lOftEasHIII 186 68 13 663 25ft 25* 25ft -ft 
ZZftlBW Eralnp 1J6 72 12 207 18ft IS* 18ft -ft 

72ftS6* EtnfOun 1.76 3.1 15 2547 £8 56* 56% -% 

I»ft53ft EKoOflk 126 22 a 13470 82V. 80* XV. ft 

103* 63* Eaton IJ6 18 11 4513 65tt- 63* 63* -IV. 


50ft Mft Eam Von -481.1 17 171 fl*» GW 43% -lft 
33*UZV« Ecotabs 28 13 79 2066 31* 30* 30ft -1 

X 24 Erfinmlld 184 38 IS 661 1 28ft 27ft 27ft -% 

10* 7^. EDO .IX 12 11 310 Oft 9* 9* -ft 
48>ft2SM EdmardsUri 18 13 5031 Xft 36ft 36% -lft 
8ft SftEKCO _ 14 141 BV. 7* Sft+v. 

27* 36* Efcsprfpf Z 18 7.9 _ 166 X* Xft 27* +U 

54ft 48* BPtoEpf 728 4J _ 300 SOW 50 SO* -n 

38ft26W EIPasNG 1 .77 13 TO 5641 34ft 33* 33ft -1* 

76% 42% Elan - 49 6397 74 72 77 -W 

113 47 EMaurtA _ _ 167 W* 10* lad +16 

2ff+ 19% Ekeri 24 1.1 19 205 22* 2ft 2% ft 

19* 13* EidaTrn 61e 44 - 195 14V» 13* 13* -W 

50* 29V. EDS 60 1.7 1920777 35V. 34ft 34% ft 

74* 50* BfAquH 1 J3e 28 X 1465 64 62* 62* -1 


JV.2S EOOVPIA113&1 - 299 26ft 26% 26% +*> 
2F7.15V?, OiagB „ tM 2SB 26* 26ft 26ft ft| 

9 6% EIknO „ 39 118 6ft 6ft 6ft -ft 

27* 16ft EAndaiA 24e 12 — 326 19% 19 15ft _ 


v 139*103 q 1144 15% 15* 15* -W 
2 185a 110 q 523 14V. 13ft 13% - 
Id 830 3 q 266 9* 9ft a* ft 


18* II* EMTel 3Jle3IU) q 111 lift 12* 12* -ft 


67ft 49% EmrsnEI 1.18 28 
X* 16% EmpDist -1 Jfi 63 


lift 7* EfllMs ^ q 368 7% 0 6% 6* % 

67ft 49% EmrsnEI 1.18 28 22 7590 59v« 57* 58 -I* 

X* 16% EnmOist-UI 63 14 727 71" 20V. 701. »w 

23ftl3*aEBDlSe X3e S3 - 412 14ft 13ft 13* -* 

19% 9* Empfco - 11 1342 9% d8* 8* -* 

4ft 3* Enealg - X 113 3«. 3* 3ft +ft 

27% 16 Endna JOe 2-4 17 2058 X* 2D* 20* -1* 

ITftEnemmsJJf 38 13 7» 17*076% 77* +* 
44V.23%.EngyE(isnto) 18 16 3988 G* 42 42*+lft 

38* 22ft Enerw l.lDe 48 _ 993 27* X 27* ft 

3SV.22U Enesa 1.12 48 X 263 28V. 276, jg* .1^ 

22ftl6W EnriCp 40 2.1 ft £831 20V. 19% -IV. 
37*27% Enhance 5 22 8 15 1176 X* 28ft28>v..ft 
12* 9 ErhiEu J3 5.7 16 137 II 10% 10ft -v, 

26% 2S-A EnmCpfR 283 7.9 _ 136 B* 25ft 25ft -ft 

Sift a Enron .95 1.9 X 19796 57* 49* 50 -2* 

Xft 16* EniunOB 1-36 SJ .. 268 16V.01S* 16 -* 


StoA KvYMPEl' 


17 677 279.026* 2tft -* 

11 28S5 170 16* 16ft -* 
U 1608 54* 51* 51ft -lft 
0015668 X 36* 36ft -ft 
16 352S 15% 13ft 13* -I* 

18 36G 67ft 63ft 64ft -3ft 

28 583 X* 19* 30* -1M 
a 490 Gftiift a -1* 
, 216 36* 26% 26V. +ft 
10 419 30 29% 2ft -* 

15 1370 28* 36% 27ft -IV. 

12 939 27* X* 21V. -ft 

10 304 27W»d27Vi 37* -U 

13 1280 15ft d!3* MV. -lft 
15 615 35ft 34* 34* -* 

- 4181 17ft 16 Mft -ft 
U 7124 18ft 16% 16ft-lft 

- 502 23V. X* Xft -ft 
00 177777 Xft X X -* 

2 1040 TftdIH 1% -ft 
dd 445 10ft 9 9ft -ft 
3583760 32ft Xft Xft+ft 
34 8157 63ft 59ft 59* -3* 

26 413 X* 30ft 30* J* 
dd 3744 30* 20* ZB* -1* 

12 780 6* 4% <ft _ 

1812472 26ft 24* 25ft -ft 

- 1005 20ft 19* 19ft -ft 
1233494 41*037* Xft -3% 

- 772 48* 045V. 46% -2% 

q 345 15V. 15 IS 

6 532 10 9* Oft -ft 

14 4743 43* 42* 42ft -I 

_ 117 25* Bft 2SW _ 

36 583 58% 56* 56* -ft 

X 3843 51*d50ft 50* -ft 

TO 30X TO* TO* 28ft -ft 

X 300 19 18* 18* -ft 

40 3029 32% X* Xft -I* 

dd 2919 lft dl* 1* -V. 

- 591 lft dl lft _ 

8 905 19ft 18* 19 +* 

9 4341 54* X* 52* -1* 
_ 330 14* da* 15* -w 

11 1*7 8ft B* SV, tft 
1011468 33% d» 30* -2ft 

13 1294 X JO* 30% -W 

15 49B 53 50ft Xft -lft 

n 1520 iff* dray. 18* -% 

_ 1427 10ft ID 10ft -ft 
dd 2907 2* 2ft 2* •% 

15 3W0 to* 41* 42 -1 

79 4767 Xft 19ft TO -lft 
_ 75S lftd% 1* -W 
_ 6564 28% 27ft 27ft -% 
48 279 X* TO* 20* -W 

14 1206 15% 014ft 15 -W 

_ 490 II* 11* 11* ft 
1810513 30* 29* 29>ft-ft 
q 509 14V. 14 14 -ft 

q TOl 13ft 17ft 12ft -ft 
q 8S3 13ft 13ft 13ft + ft 

dd 270 8 7ft nt -M 

- 220 18ft 18* 18* -h 
23 6957 190 17* 17% -lft 

13 196 11* 11 11 -to 

16 158 30* 029* 30% - 

18 IX 16* 16* 16* -ft 

14 2900 48 46 46ft -7H 

22 231 28% 27ft 27ft -* 
X 1Z7S 25% 24* 24ft -W 
00 2055 48* Mft4SV.-3ft 

- IX 42* 41% 41% -1ft 
X 115 I Oft TOV. 10ft -ft 

17 B7S 4** 46* 46ft -1* 

17 284 1 7* 616ft 17 ft 

„ 1288 13 12% lZft+ft 

TO 5941 29% 28% TOW -* 
21 6172 66% Xft 62ft-2*» 

9 2383 14* 13% 13ft _ 
It 2602 XTkdZl* 72 +ft 
54 X4B 15ft 14* 14* -ft 
Od 649 9* 8* 8ft - 
18.10353 41% H39H 43 -1% 

_X2499 38% «7W 37* -% 

12 696 8* d 7* 7* ft 
72 965 Xft 22* 22% ft 
26 793 13ft 12% 12* -U 

18 571 52ft Xft X* -1% 

9 339 10* 9* 10% +* 

11 2798 54* Xft 52 -2ft 

15 IB 44ft to to +1 
dd 5100 7* Tft 7ft - 
dd 3X9 12* 12* 12* ft 

12 1541 32*d30* 30ft -1* 


84* 557. FDXCOfp 
36ft 27* FEMSAoJZp - 
919.61* FMC_ 


65* 45* FPL Go 
X* 19* FobCA 


25* 24r.aEiH.LCri ZOO B8 _ 19S B* 25 25ft _ 
25V. m.Eranar .12 X X X13 lAftdlit 15*. -ft 


47 12* EMSCOi .10 X 616116 13*012* 12* -ft 

30% 73 Entergy 1 JOm 44 X119X 77* 27* 27* ft 

TOw 24ft EnfLC DM 2.16 88 _ 719 25V. SV. JSA - 


25* n* EsKTpfS 186 7J - iG 2av. 741. 24* I 
25?. 24V, ErlCTHR IX 7.4 „ STO Xft 24* 24ft _ 


2V.21W ElOPrPtn 


.. 270 24ft 24* J4ft _ 
- 1870 71% dBft 20ft JV.l 


20* 17% ErterPT n 180 98 _ 174 18* 17* 17* ft 

6* Z't EnrEle _ X 277 39. 3?. 3V. -v. 

20* 13* EoflEng 1.90140 dd 3to 13V.0U* Xft -ft 

4(*3iW EqunOn - _ 2*59 41* 39* 39* -1 

Gft28* Equifax JS 9 X 1096 40* 40 40V. 4k 

84V.38* EriCto 20 J 25 4809 77* 72ft 12* -3ft 

5* 24* ElURMC 1.18 58 12 452 24* OX* Xft -ft 
HW 24 "j. EqRsCT nl 84 7.4 .. 229 25 2a«k H +V> 

26ft 11* EquttTCe . TO 632 72 X* 21* ft 

lift 129. Eqtylrn) 134 9.9 14 IB91 lj-.dl7* m, -ft 
14’ .24* EqOffPT 88 b IT _ TO! I 24* dX* X* -1 
S 41* EqtyRsd 248 66 X 1840 41*040ft 40ft -* 

TOT* tffrt Eqtnrsll JOB 11 O 137 74ft 23% X* -ft 


770. 18* EqarSon J> 11 13 1269 27% 20ft MV* -zv? 

ilftlffA Eriridnt - 10 358 74V. 23* 23 f. -lft 

37”> 29ftESM»PT20« 68 15 843 30ftd39ft 29ft -(* 

67V.60'i.ELoodTrn 100 60 - 625 U* 62 * 63* tl* 

131.39 EltteLdl 24 S 38 7564 45* Mft 65>k .1"% 

l4'.i IS* Ertnkne 5 11 131 17k. 16ft 164. -ft 


l4!7 IS* Eteltn s 


66* 30 EthtMAIs 161 A 19 15X 41* 40* 40* 


91. 4* EDtfl 25 49 1 toa 9 S* 4<k. 5ft +V.I 

23ftl5ft Ev«Fd 2J3e)3J q 462 TO'V. 19* 19* -lft 


74* 9ft EurwiFdk 


n 2016 30* 189. IB*. -lft I 


TO* I6W EwnnCi 72 S It HI 77ft TO* TOft-Tfti 
“% X EuenrUPe 20 5 13 2186 40?. 39*. 39<k -v.l 


TOftU ErcrJCm 
Bft 13 Eteri 


- 39 2748 XI. X 21ft .v.l 
50 17 IS 196 13* 13% 13V] +1. 


Sr'i 3 . J? 17 15 IW 13% 13Vj +1, 

MW M'» EtertRl 2 00b 8.1 17 1X9 25ft 74* 24* -U. 

7SW to", EteRrtA 03 2 13 2767 47*. to « -1«. 

5? S' 4 J0 10 48,0 Ev - w* -11" 

S'* i22&. m s if <3, * , ,&>t is*. r». -v 

J6 9* ErtSUyA 38 1464 96,09* 9ft x. 

TO MW Eotn 164 74 X 3X40 494. 47 67V.. Ift 


‘ M*7 17 129 28" Xft 27>" H 

I tS, ,5? “ *n 8* av. r . . 1 , 

* *• W IS*. FBLCns JO 12 14 193 2«*. 74*. 24'J »'» 


X* 19* FobCA 
Z7* 19* FobCB 
22V. 16* Frill Vi# 28 1J 
46 28ft Folrtte 84 .1 
ZBValBft FtOiCp 
24* 9% FebOnls 
16 73 FokonPd .16 12 
X* 9% FamDIri .18 1.1 
68W43*'FamiMae .96 18 
27* 25ft FmiGpfA2.il 82 
7ft 5ft Fedttes ,10f 18 
7V. 5 FeddenA .101 U 
n 32* FedMog JHw ™ 
ZTftXlk FedRtty IJ2 72 
It 19* FedSOTri J1 11 
sm i ft FtorDS 
Xft 16% FdDStefC 
70ft 16 FMkmlB JMp _ 
42* 26% F riCqr 226 8 A 
24% 20* Fenefigs 280 92 
30* Xft Faros 88 22 
24* 13% FM J4e 1J 
15* 6* Ratpf 84. 38 
26Mtl2WiFRirMk 
87. 3ft FA Kama 
43* 15 RtMRn 28b 8 
33% W.F6 qHd« 2TO 28 
28* 14 FbilFadl 
61* 40V. FSA 43 .9 
38ft 18% FtngaM .16 £ 
65* 40% Ftoorai J6 U 
84*61* Rnorapf 225 X6 
55* X* FstAmCpUJDf 2J 
to W* FA Fuels 20 J 
28* Xft Fsffimd A IJ 
101 47* FChiNBD 126 U 

12* 10* FCrawF 83 85 
42* 75 FsfOata 88 J 
26 I6ftFFfeiFd 3k45eX8 
STftZd* FHInRT 272 &7 
25* XU FfcRT pfD 189 BL4 
25ft 23ft RaRTpS 226 9J 
12* 5* FlPhS _ 


38% 23ftF*lfirilBli _ 

65>ft44* FfflJC 38 

16ft JVi FUnB Ml _ 
59ft to RVaBkalJOl 2-3 
28 27% FWshRT 185 BJ 

V 15* FriFeds „ _ 
S3* Xft Hrrtnr 97 1.9 
29* 13% FsttkPRi 20 12 
X* X% RrstEngylJO 5 A 
61* XftFMplas _ 

27* 8* FbhrSds - 
90% 40 FtaatFnc 1.96 14 
si 22* FaFtrcwl _ 
39* 26% RtFnofe 72* &6 
48 28* FteriSl JB 28 
20% 13* Fterang 88 J 
13% 5 RriFQ J4e 62 
34ft II* HriBU 1204 8.1 
53% ZZftFWEgy 1.49r 68 
Xft 9* FtetPap 25. 14 
31% X* Fla EC S .10 A 
25* MftFLPoidti _ 

42ft XV. FtoPrag 114 58 
X* 19ft FkdKkl 25 .9 
26ft 16* Fbwn 47F 28 
36ft Xft nowsora 56 2jb 
61 33* Fftnr 80 10 

21ft 13 Foodmk 
49% 23ft Fbof dor 




39ft 11 V. Fttwmgy 
61ft 26* Fanis 188b 11 
28% 26ftFon!Cpm2S 82 
25ftl8* For Am S 26 18 
X% at* FontCAl .16 8 
19 11% FbrasKM 

53 33ft FUones 80 1.9 
42% 30* FgrtwteBr 84 15 
48* 15* FOrtWRl 84 58 
33ft 1 7ft FoundHS 


437.24* FOurSH 0 
15* 9ft France 1040158 
28* 24ft FranFhl 188 82 
21* lift FrankCOv 
16ft B* FrkEPb 
lift 9* FrkMul J7a 78 
57* 38 RankRis 20 8 
10ft 9* FrfcUnv JOo BJ 
Si 75 FMdfers 
51* X Red Mac 88 1.1 


L_ l>E-F | 

33ft XU DBTOris _ TO 251 XftdflW X* -ft 

lft ft DDL Etc -.-2291 * d M * -* 

10*10 DU HTY n _ q 620 10ft 10 10 

19*ft 15* DPLt .94 55 14 1790 17* 16* 17 -* 

37% 29% DQE 184 4.1 B 9X 35% 34* 34* -* 

24ftl2* DR Horton 89 J IS 27SS X ft 19ft 19ft -I* 
TO 10* DSP Com _ 22 1559 15ft 14* lift -W 

70ft X* DSTSya - 46 1012 62* 6lft 61ft -ft 

42 28V. DTE 286 52 12 3535 to* 39V. 39* -lft 

105 56* Oflets 11.97* .9 - X05 99ft 95ft 96ft -1* 

TOW 39* DuinRous 88 12 X 286 53ft Xft X* -lft 

17* 8* Dri-rne _ dd 1054 10ft 9ft 10ft -% 

56 78* Dai Sera 16 J 15 1225 32* 30ft 30Vk -ft 

X* MW DanRtvrn - 13 546 I5ftdl4ft 14* -* 

61* 43 DonaCp 1.16 22 13 5894 52 50% X* +* 

46* 26% Danahers 85 .1 28 1X1 42W 39* 39* -2ft 

22% 16% Daniel ' .18 1.1 X 739 169, dlt 16* ft 


23* 17ft FteedScn84p - 
28* 12ft FMCG A 20 18 
30* 13ft FMCG 20 18 
28* 17ft FNCGriA 1J5 99 
30ft20 FMOSpB 1.1* 5.1 
16ft 9% FMSrin 
42* 36% FratnO 80 1.1 


26% 25* Frannt pf 2J5 88 
28% 19* FratmM -IBp - 
20ft 10* FDaiMntn 
X% 12* FriedBR n 
37* 20 FronbCp 89 2.8 
35* 16ftFiriitls 28b 1.7 
9ft 4* Froufrou 
38ft 22ft FraOL 
34* 15 FrniBali 
25* MftFuran 1 .12 .7 

1* * FurBsti 


61* 30W. Danone n.62r l.l 236 SB* 56* 56% -2ft 
18* 9 Darden 88 J TO 7356 18 I6ftl6<ftft 


18* 9 Darden 08 J B 7356 18 16ft 16ft ft 
Xftl2% OataGn ... dd 3787 12Mdl2ft 12% -ft 
4* 1* Dofapt 10 257 1% lft lft tft 

TOW 9* DawamPr - 19 9S6 13* 11% 11* -I* 

53* 26* Dari Hud 5 36 8 B 1 7821 4XV.43*. 44* -3* 

34* 12* DoVits .. 48 323 20* TO 20ft -ft 

60ft40v> DeraiFd XX 18 21 2504 54*. 52* 53* -I ft 
8ft BV. DWG I M 70 q 208 B'ft 8* 8* -ft 

XT. 9* DeUSIrt n JOe Z1 q 1015 9ft 9* 9* -ft 
11* 9* Debts bt 99103 q 358 9ft 9ft 9W -ft 
64* 39n% Deere 88 22 1010334 41ft to-.k 40W -1 

TO 73 DridbGiis .14 2 CC 139 92ft Xft 92 -ft 
19ft 16ft DrioGp 1 JOB B5 q 734 IB 17% I7W -»• 
19V. IS* DEGptSb IJOa 93 a 141 16ft 15* 16ft 
17* 12* DricaRn .. X 749 13ft 12ft 12* 1* 


II* 7* GrtbGtoK 85. 88 q 
28ft 25ft GtrtdRsd ZOO 7J X 
I Oft SW Gorisoo 87 U 11 
78* IX* GaleyL _ 13 


IJOa 93 q 141 16ft IS* 16ft -V. 
.. 35 749 13ft 12V. |2* 1* 
-. 11 144 56* 54* 54ft-lft 
12 J OC 2347 toft 42 42W -lft 

20 3 9 7434 no* IIS 116% -X. 

_. 8 199 lift 10" low -ft 

26 l.l 24 X9 22Wd2! a t 21" -ft 

188 44 52 2051 34'* 33% 33* -* 

.. 24 146 10W 9*m 9ft -ft 

.. 15 3203 35* 341* 34% ■«. 

,12p .. Od 2566 34W 34* 34ft -ft 
_ 408 4 31* 4 tft 

J7e 25 .. 1000 »* 22% 12% -tk 

.19* 1 6 q 199 12* IX. 12ft -ft 


..22 GaHaoIni 30 8 Z6 1211 40%. 38ft 38* -Ift, 
46V.33T. Gtriogr 180 32 13 289 39V. 37* 37* lft 
26% 16ft Gamer 1 J9e 44 _ 1I2V 2S* Mft 24ft ft 
2X. 7% Griaab _ dd 1X7 9* 9V. 9ft -vk 

75* 47* Gamvas J6 12 IB134S3 63ft 61 61ft-7(» 

67v'» 28 Gaps •» J 41UJ41 61% 59 99 -1ft 

30ft 19* GartDan - II 700 Bft » 72 -ft 

68W BV. GakTOOO _ 6820/47 54% X* SI* 7* 

37* Wa GaylEtd n 80 ZO 32 1818 3DV. 29* 30 ft 
31ft 21 W GenCrp 60 ZJ 16 60» Hft 22* 22W tV| 
73% 56* Generic _ - TO 1X6 60* 67% 47% W 

29ftI7% G«W»SA127e 68 - 900 19* 18* 18ft ft 
32 23* GAfrw libel 44 q 308 XV. 30% 30% -1% 

26* TSftGAlnwpl 180 6.9 - 148 26 25* 76 tft 

37* 20* GnGaMesJH J 16 1/74 28% 26* 374-1% 
34 /ftGduagr .. 5 KW 7% d6* aft -M 
8 3W GnOam _ dd 729 3% 3* 3ft -ft 

499.38 GenDyns 88 ZO 1/ 3109 47ft 44ft 44% -2ft 
96* TO GenEtec 120 18 3373777 90ft 85* 85«ftJ». 
3VW XftGnGfth 180 53 14 895 36ft 35ft 35?. -ft 
29». 12* Gerinst _ dd 9241 » 25* 25% -2* 

78% 61* GnMri ZI2 33 23 4917 62 d 61 61 -ft 


26% 16ft C 
22V« 7% E 


J7e 2J .. 1000 M* 22% D* -" 

r .I9» 1 6 q 199 17* IX. 12ft -ft 

r3 arm at jw % 

68e 2J .. 3053 28%. 27% 27% -ft 
- 19 2378 18% 016% 17ft -ft 
104f 4.0 II 1115 Z7*ed7Mk 26% 1% 

83o _. _ 1624 toft 16 46 -h 

to 1.7 X 110 »% X% 27% . 

32 1 4 M 5190 74 22* 22r. -I?. 


25* B* GfimRpra 231 98 

24% 12* GTOOIr 

14* 12* GMiM 132102 

21* 13ft GtobhKf 

36ftl3ft GlobM 

15% 13ft GfobPart) .43ft 108 

21* 7 GfcTAppB 


-. IS 24ft 24% 24% -* 

14 979 13* 13* 12* -V. 
q 476 13* 12ft 12ft -ft 
dd 522 13ft 012)6 12* -ft 
717776 13*012* 12ft -* 

S 183 13ft 13* 13* -% 
020 8* 7ft 8 -ft 


15*14% Glob Vac n - - 3736 14*013* 13* -1* 

35* 23* GoltfSIBC - M 0539 ZTft 24* 24* -2ft 

101 68* GddRpU 119 XI _ 778 76* 70ft 70V. -7ft 

114* 78% GWWF JO 8 13 1935 Xft 86* 87*. -3W 

12 4* GaodtPdll _ dd IX 5ft 4* 4* -* 

5» 38* GawfnJl MG 28 72 4982 40* 39 39* -ft 


76% 57% Goodyear 120 11 16 7077 60<(kd56* 56* -3ft 

10 6ft Gold* - TO 162 7% 7* 7% .. 

X ft 15% Grade ■ - - 4S3S 17ft 16* 17ft tft 

36* 20* Gtacoi M 18 14 748 28* 26* 27ft -ft 

19% 3*k GrhrnR - 00 1049 5ft 5ft 5ft -ft 

54% 42* Grakigri 80 18 18 2592 44ft 43ft 43* -* 

19* llftGtdCam - 7 TO8 iZftdll* 11* -ft 
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Jury Reviews Archer Daniels Video 


-By Kort Eicheuwald 

N ^Ymk-nmes Service 

vmnswx sat al a bold conferee 


— ■# T-_ over aam tney were 

0,1161 

• Tbe Octcte 1993 lunch meeting 
together two officials 
5°“ Daniels Midland Co. and 
toofrom Ajmirooto Co. of Japan, was 
no ordinary fixchano* 


m a cocsOTBcy to fix prices of the 
additive, known as lysine. And un- 
known toaD but one man in the room, 
eym word was being videotoed. 

On Monday, more than three years 
after government raids disclosed the 
existence of a huge price-fixing in- 
vestigation, prosecutors played that 
videotape before a fedcrafjuiy that is 
hearing the criminal price-fixing case 

against three former Archer Daniels 
• 


executives. All Three have pleaded not 
guilty. / . 

The tape has already played a critical 
role in reshaping the fiitnre. of Archer 
Daniels, the politically powerful grain 
giant. For it is the crucial evidence 
against one defendant, Michael Ah- 
dreas; die son and farmer heir apparent 
to the company’s chajrman > Dwayne 
Andreas. 

Also charged in the case are Ter- 
rance Wilson, the former head of the 
company's ccro-processing division, 
and Mark Whitacre, foe former head of 
its bioproducts unit, which produces 
lysine. 


guilty pleas from some of die exec- 
■ ntives involved in the conspiracy and 
each of foe companies; Archer Daniels 
agreed to pay $100 million in 1996 to 
settle price-fixing charges. 

Mr. Whitacre served as a govern- 
ment informant and secretly recorded 
his colleagues over more than two 
years. But be became a defendant in the 
case after die government charged that 


he had violated his cooperation agree- 
ment by illegally taking millions of 
dollars from Archer Daniels through a 
complex fraud. 

Indeed, lawyers for Mr. Andreas and 
Ml Wilson nave argued that Mr. 
Whitacre manipulated investigators 
and Archer Daniels officials to create 
evidence of a conspiracy. They main- 
tain that many of the recorded con- 
versations involve either innocent 
business discussions or elaborate ef- 
forts to trick Asian competitors into 
providing information that would al- 
low Archer Daniels to gauge the size of 
the lysine market. 

Ax the hearing on Monday, which 
focused on the price-fixing allegations, 
prosecutors played an audiotape re- 
corded by Mir. Whitacre in 1 993 during 
a meeting between senior Archer 
Daniels executives and officials of 
Ajinimoto. “We have a saying at this 
company,” James Randall, then pres- 
ident of Archer Daniels, said. “Our 
competitors are our friends and our 
customers are our enemies.” 


MARKET; US. Stocks Plunge as Worries Mount Over Asia Crisis 

Continued from Page 1 down more than 20 percent Thai sentiment was wide- lot of gro w th comnanies.* 


ficient to trigger a significant 
decline in stocks, according 
to Mr. Dwyer and other ana- 
I lysts, who said rising interest 
rates and visible problems in 
the U.S. economy- would be 
needed to derail the bull mar- 
ket that has seen the value of 
the Dow industrials triple in 
this decade. 

The analysts also noted the 
Dow and the S&P 500 were 
simply cufrhfrig op with de- 
clines registered in recent 
weeks by stocks- similar than 
the large issues that rmtr up 
those indexes. Mr. Manley or 
Salomon Smith Barney noted 
that as of Friday, more than 50 
percent of the New York 
Stock Exchange stocks were 


down more than 20 percent 
from their highs. 

The blue-chip averages, 
which are often c onsider e d 
surrogates for the entire mar- 
ket, have been attracting in- 
vestment from Americans us- 
ing index-based mutual funds 
as vehicles to save for retire- 
ment and from overseas pur- 
chasers who prefer to buy 
shares of large . com panies 
with which they are familiar 
This has allowed valuations 
cm the shares in the biggest 
companies to exceed those of 
their smaller competitors. 

- Thus, if the dectiJoe in bag- 
company stocks is seen as 
bringing them into litre with 
small stocks, Mr. Dwyer said, 
“the market is already closer 
to a bottom than a. fop.” 
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That sentiment was wide- 
spread on Tuesday; Michael 
Holland, an investment 
manger who has his own firm 
in New York, said, “I don’t 
think this is fire beginning of 
the end; rather, I think it is a 
normal pause in an incredible 
boll market” 

Although the analysts 
agreed that stock prices were 
highly valued by historical 
measures, Mr. Manley said 
they still seemed to offer 
competitive returns. 

While the yield .on govern- 
ment, bonds is abont 5.5 per- 
cent, dividends on the S&P 
500 are about 1.7 percent he 
said, a level that reflects the 
recent shift by U.S. compa- 
nies away from nwh payouts 
in favor of stock repurchases. 
Adjusting fire yield for those 
buybacks gives a dividend 
rate of abont 2-5 percent, so it 
would require growth of only 
about 3 percent to keep re- 
turns from stocks in line with 
those on long-term bonds. 

Although profit growth is 
slowing from the double-digit 
rates recorded in die past few 
years, ‘ ‘you still have 60 per- 
cent of tire S&P market cap- 
italization growth at belter 
than 10 percent in the second 
quarter,” Mr. Manley said. 
“Don’t tell me there aren't a 


cent, (town from : 
from Monday. 


U. S. STOCK MARKET DIARY 


■ Internatio nal Futures & Forex Traders 


. «,V 

; i.i.#-*- 



Indexes 

Dow Jones 

o—n HUB l tm t» a*. 

Mat mu m B8S651 M781 UBX I JptjB 

SF 

Coop 27SU9 3781.14 tgfigk 247X14 -WSS 

Standard & Poors 


M«h Lm a<n. 4 PM. eg 
tadusWata 13W5712S5SS12WJW125SJ5 Ga 
Tump. SKJ9 &S&32 6607 63739 Ha 
UWk 23633 332 JO 23541 230.18 . 
Finance 13668 13401 13481 128.17 &? 

SR 500 112139111039111244 1072.12 * 

SP100 5515*6 54534 54SL80 52504 


Most Actives 




Nasdaq 


AMEX 


Tuesday’s 4 PJM. dose =r__ 

The 200 roost traded stocks of the toy. ISSt* 

up Jotte dosing on Wofl Street 

Tho Associated Press. SP2? 


Mi H» Ui 1*4 aw 

50 1M I* 1M w; 

■ m m w » . -n 

MB «*,***« -* 


SOH H%a Lnr lota* Oft 


. W 

, ... i*rs- sssu 

■ ’ * 4»M 

' w 

i t 


TV ■'** W 
M 2*k 
*» tow 

* % « 

8* U 

a, Sf 

3 m 

ft U * 

2» m 

TV* 77* 

u* ■ * 

4V, flj 

su m 

I s 
<**»* 
•*> J4k 21* 
lira sp* m 
in n n 
a .« » 

W7 SVk 4Jk 

711 17V* in* 

a h *t 

S ffik 2M 

1KB W» W. 

2U 2M 2M 
STB. 13h nw 

3H w* 

4 3M 

n » 
i j* 
a »• 

H » » 

M M 
9 » 

Ifl 1» 

W Ml W 

7*3 lit lfc 

wn M n 

IH Si* 31* 


1»W ■** 

a •» 

in 4k 

VNb- ■ - 

at -* 

m. 4*. 

aw t 

m -tv 

9 ♦* 

H* -W 

1*» -*k 

-Hh 
7V* -i* 

1J J* 

99k 

VS. 2 

7 5 

ft 5 


»- 76 
it tm 

in n* 

19* H 
79k M 
2Dtk 19H 
J4k M 
H 49 
m -i7k 
Wk 1* 
Ikk 19k 
14* 19k 

M 4* 

ftL ft 

49k 4* 

* 


Nasdaq 
•M SSStS 

$s SI 


995J3 -aua 


HM u* M CM. AMEX 

78051 ‘ 67X48 47X74 -19.11 

5PDB 

Dow Jones Bond twa 


20 Bonds Ig30 1M37 HgtaR 

lOUffiOta . 1KL66 lffl-S3 

lOIndusMota 10735 108.00 ft"* ” 


i i-i aw- 
B -H 
B7VW -3V* 

ifti *5 

I 419k 

1 SR 

i 151* -W 
i 4Wk -19k 
I fiVk -1*9 

« 

i I27H -M 

. 37 -» 

i 54 9V -29k 


223995 1111k 105W 10W -39k 
IBB** 1049k 18491 ^k 
fBkk 97U 939k -W* 

06 (19k H*ta <PY? 

3 ft ft 3! 

it tk . Vn **• 

sa i -.as 
& 

S’ m im +w 


vr fi 

®f 

SS. J. 


Trading Activity 


TM BANS 


Nasdaq 

ji gsar .- 

«» to**** 

3554 Total *OH 
71 NmKgk 
3S2 HwLSh 


T 

1 

-V* 

» 

S» 

ista 

MW 


m 

H 

. -to 

m 


4k 

7H 

Ik 

ft : 

■Ml 

UN 

14 

-» 

198 

rew 

■4W 

7W» 

n 

■» 

IB 

w 

-N 

M 

49ft 

4k 

17D 

17W 

4k 

Z3H 

z» 

41* 

■ 

IBM 

49k 

17H 

2» 

in* 

JP* 

41 

4k 


Market Sales 


171 ■. 

421 NY5E 
i« Ama 
^ Nasdaq 
so lontiOom. 


7777 47* 

344J S’* 


' 4.'Iir ,£ ‘ oaST* = 


511 IM 

m uh 
m 5u 
1299 It* 
MU Ilk 
IBS «•* 


997 r> 


103 IP* 


ml r» 

1992 Ok 


2*9* -U* 

M -• 

ft 5 

«r - 

«* 

BS9» w 
Ik -» 

% i 

1M -S 

Ik 

9 -*k 

k 

»«l •* 

? -i 

69* *ik 

MV. ■» 

Hh 

1S9 ■' 

V 5 

IP* ■*» 

a - 

Hk : 

5J ’5 

l* -% 

» •• •. -i 

it* 

Sh 

» ■* 

14 * -v* • 

149* -7 

2 » t 
1 

Vm ■r*k 

TV .-■* 

Ilf 

Ik -*4 

A * 
V, H 
ft S' 


sr ss 

^ *9k- 

ft 

M I 

ft ft 
- ss % 
ft ft 

IMt 149k 
m ijk 
M M 
29k » 

4U .59k 
nfl*. ink 

444k OA» 

7791 Z7 

. 1 * a 

49k 3h 
111k .UM 
ISM 17* 
29H 19k 
TM Iff, 
«« 15V. 

19k m 
lk IN 
T9k M 
15k 15 


Dividends 

CfMpony Pisr Astf Hbc Pay 

IRREC4JLAX 

KLM Royol Dot* b 1301 8-10 S-2S 
STOCX SPLIT 

CoBagen Coip 1 Mora of Cohesion Tecta fer 
•ochtaioikheld. 

KSffi!S5?i5S3Sn-,Ph™». 

aiifhnta tor each 2 tiwras tiebL 

REVERSE STOCK SPLIT 
Cetrfbbwi CJaar 1 tor 8 icnena spflL 

IKCSEASED 

ASlVKaCapMot 0 M 8-10 8-17 

hSSSJSoiSs a M 8-25 

KimsaBCByPW Q .415 8-28 9-21 

PMSaboiban Q .17 «r 9-1 

OMITTED 

SdectAppnt 

INITIAL 

AtboWcddetakui -£&*** W4 

Resource An»m . -.0333 8-14 8^8 

REGULAR 

AGCO Con 0 JR- W7 H 

Am Heave Lf Q .1W1M? 1G30 


Campaiy 
Santa Corp 
DdmnmGpD* 
DelawmGIDv 
menoaEJac 
DRfnDEtCpAmer 
IRTPropfS- 
Mravlnc 
KbnbcilKlvk 
Utanan Bros Hold 
LHeReCorp 
Mentor Incomo 
MvUanUSHVl 
Meridian US RY B 


mm 


MkOetmlBkC 
MUandBkD 

pSE^MCfA 0 -11 9-15 1G 

PimiteKm 0 .10 8-27 W 

St Fronds Cop 

Sotrinki Bnep m TI 

SmnttCopWlnc Q 1XB f-M 9- 

TeMBrhK 0 .115 B-25 9-1 

M AS 8-17 M 
R a M 37 8-13 8-2 

ii-oaMXditHWiraidntateiaDDimtpef 

dkWtfPR; g- payoblt taC wflfiaa 
n*mdHy7 ^qaarted » » kodtamd^r. 


Pk » 

2**k W*. 

‘ 7* 44k 

% r 

3 M 
12k- IB* 

41k. «4 
**» 20*k 

W» 19H 

34* 3 » 


UU 

1AW 

-to 

9 

9fk 

4W 

ru 

9*to 

-AW 

m 

SM 

_* 

n 

m 

4W 

i 

HM 

4lk 

MW 

M 

41 

31 

a 

■1 

44W 

40* 

-M 

tn 

*» 

■ito. 

SM 

■s* 

-to 

n 

M 

. 41 

11 

IM 

48 

to 

V* 

■tor 

16H> 

IB* 

4W 

w» 

INk 


Ms 

I 

_ 

Zto 

J* 

.4* 


Remarks in Tokyo 
Stem Dollar’s Rise 


The. Dow 


30-Vear T-Bo.nd Yiet.cf 


lot of growth companies.” 
Mr. Manky acknowledged 


from Asia remained a con- 
cern, but he painted out that 
the American economy was 
still growing and thar the U.S. 
government was naming a 
budget surplus. If a recession 
loomed, the government could 
increase spending or cut taxes, 
and tire Federal Reserve Board 
could reduce interest rates. 

There was some indication 
of economic weakness on 
Tuesday, when the Confer- 
ence Board said its index of 
leading economic indicators 
fell 0.2 percent in June, the 
second month in a row it has 
declined. That was the first 
time it has fallen in consec- 
utive months since 1995. 

The U.S. economy expan- 
ded at a 1 .4 percent annual rate 
in tire second quarter, down 
from a 5.5 percent rare in the 
first quarter. Hie second- 
quarter expansion was, 
however, fester than many 
economists had expeefed. 

Bond prices rose after the 
report was released, but they 
pared their gains as the day 
progressed and stocks stabil- 
ized The 30-year Treasury 
bond was yielding 5.62 per- 
cent, (town from 5.65 percent 


Bloomberg AVmk 

NEW YORK — The dollar 
fell against the yen on Tues- 
day for tire first time in five 
days after Japanese finance 
officials suggested they would 
sell dollars to bolster the yen. 

Finance Minister Kiichi 
Miyazawa said officials may 
step in to the foreign-ex- 
change market when cur- 
rency moves become “dis- 
ruptive.” His remarks 

FOREIGN EXCHANGE 

stemmed the dollar’s gain 
against the yen. 

"The remarks put some 
cannon back into the mar- 
ket,” said Jesse Torres, chief 
currency trader at Bank Aus- 
tria. “They’re afraid that a 
weakening currency would 
cause more problems and feel 
they may need to come in and 
defend it” 

The dollar was quoted at 4 
PM. at 145.150 yen, down 
from 145595 yen on Mon- 
day. 

Some traders expect the 
yen to resume its decline 
quickly and view the dollar's 
drop as an opportunity to buy 
the U.S. currency cheaply. 

Concern that me U.S. and 
Japanese central banks might 
buy yen feu dollars also was 


fueled as Haruhiko Kuroda, 
head of the Finance Min- 
istry's international bureau, 
said the yen was “excess- 
ively weak.” He added that 
Japan was “ready lo take ap- 
propriate action on the yen 
when necessary” because the 
currency’s weakness was not 
good for Japan, Asia and the 
rest of the world.. 

Many traders and analysts 
remain skeptical that Japan 
will sell dollars any time 
soon. “Why would the Jap- 
anese want a stronger yen, 
from a macroeconomic point 
of view?” said Tom Arnold, 
chief currency trader at Dai- 
Jchi Kangyo Bank. “A weak- 
er yen would help exports and 
help the country get out of a 
slump.” 

The dollar was at 1.7717 
Deutsche marks, down from 
1.7840 DM, ravaged by a 
sharp decline in U.S. stocks. 

“The dollar is moving in 
sympathy with the Dow,” 
said Rainer Guidon, a man- 
ager of foreign exchange at 
Erste Bank. 

The dollar was also at 
1.4933 Swiss francs, down 
from 1.5002 francs, and at 
5.9525 French francs, down 
from 5.9815 francs. The 
pound was at S1.6370. up 
from SI. 6270. 
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AlliedSignal Sets Hostile Bid 
Of $9.8 Billion to Buy AMP 

Imemativnal Herald Tribune 

NEW YORK — AlliedSignal Inc. made a hostile bid 
for AMP Inc. late Tuesday, offering S9.8 billion for the 
electronic maker's stock, a 58 percent premium to the 
year-low reached earlier in the session. 

Larry Bossidy, chairman of AlliedSignal, said the 
conglomerate made the public offer “after our requests 
for discussions were ignored by AMP management.” He 
added that his company “preferred a negotiated trans- 
action with AMP” and indicated that a friendly deal 
might be achieved at a higher price. 

AlliedSignal offered $44.50per share for AMP. whose 
stock reached a 52-year low of $28. 125 before the bid was 
announced. It said financing was available for the bid. but 
it did not specify the source, and it also said the tender 
offer was “subject to customary terms and conditions,” 
which it also did not spell out. 

Appealing to AMP's workers as well as its managers, 
AllieoSignal said “we can offer employees a wide range 
of career opportunities and the benefit of world-class 
education' programs.” Last month, AMP said it would 
■consolidate plants and tiim 3,500 positions. 
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Very briefly: 

• Amazon.com Inc^ tire biggest on-line bookseller, said it 
would buy two closely held Internet companies, PlanetAll 
and Jung lee Corp., for about $280 milli on in stock as it seeks 
to draw more customers to its Web site. 

• Entergy Corp. plans to sell is British and Australian elec- 
tricity distribution units and cm its annual dividend to $1.20 
from $1.80 in an effort to raise $4 billion to reduce debt and 
invest in more profitable businesses. 

• Ziff-Davis Inc, the publisher of computer magazines, said its 
second-quarter loss grew to $76.5 milli on from $17.4 million a 
year ago as advertising revenue from its business publications 
fell. Revenue dropped 8 percent, to $276 J million. 

• MCI Communications Corp., in an agreement with the 
Federal Communications Commission, will provide credits to 
callers who used MCl’s dialaround service, now called 10-10- 
321. but got billed at the company’s highest rate. 

• Humana Inc, a managed health care company, said 
second-quarter profit rose 24 percent, to $52 million, as 
commercial membership increased. Premium revenue grew 
33 percent, to a record $2.4 billion. 

• Polo Ralph Lauren Corp-'s first-quarter profit rose 32 
percent, to $22.7 million as sales of clothing and licensing 
revenue increased. 

• Mercedes-Benz AG, the luxury-car unit of Daimler-Benz 
AG, said July sales in fee United States rose 53 percent, to 
10.3 10 vehicles amid booming demand for the M-Class sport- 
utility vehicle, which is made in the United Stales. 

• Chrysler Corp.'s July sales rose 3 percent, surpassing 
200.000 units for the sixth consecutive month, as it benefited 
from fee strike at General Motors Corp. 

■ Japan-based investors were the largest holders of U.S. 
Treasury securities in May. wife $266.9 billion in debt, up 
from $264.2 billion in April. British-based investors were 
second, with $265.7 billion, down from $269.2 billion in 

April. Dh.mberg. AP. Realm 
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Aug. 4, 1998 

High Low Latest Chge opM 

Grains 

CORN (CAOD 

5000 bu mUtaMMi- cent* p*r bushel 
SepVS 215 212« 213V, undv 87.790 
OK 98 2221* 2201* 22l<« 157419 

Mar 9* 233* 2311* 232 +%» 37220 

May 99 2«u 238* 2991* +<• 11.108 

JM99 2451* 244 244V* +W 16.114 

Sep 99 249V* 2481* 24BI* unch. U03 

Dec 99 254 252** 253V* uadi 4316 

Eat solas HA. Mans sMes 63467 
Mom ap«* W 31 7.935, up 4674 


100 ton*- Won 

Aug 98 147 JO 14450 14480 -180 1U44 

Sep 98 143J0 1 48J0 140.70 -150 24J91 

Od9B 14180 13950 13980 -070 19842 

Dec 98 18458 14280 14250 -090 591567 

Jan 99 14470 14480 14480 -050 0868 

Mar 99 15150 14980 1*980 -070 8854 

EsL iotas NA Mam Pries 314157 
Mam open bit 138801, up \9U 

SOYBEAN OIL 1CBOTI 
40000 iH-ceni* per Hi 

Aug 98 2420 Z3J5 23.79 -015 5893 

Sep 98 2433 2385 2388 -017 20622 

Od 99 2480 73-96 23.98 -019 14370 

Dec 96 2453 7405 2406 -018 43801 

Jan 99 2480 2415 2416 -020 4548 

Mar 99 2470 2424 2435 -020 7814 

EsL xM*s NJL Mam sdex 20327 
Mom ap*n MIOUn oH 1,7*5 

SOYBEANS (CBOT> 

5000 bumtatoan- cent* per bushel 
Aug 98 574V* 564 564V* -8M 9866 

Sep 98 548V* 01 551V* -4Vk 16805 

MOV 98 555 547 54TM -4M 79,185 

Jan 99 5641* 5571* 537* -m M7S1 

Mar 99 573 56711 5671* 8V* 0588 

Ed. safes NJL Mam mitt 47837 
Mam open W 134152. ofl 439 

WHEAT CCBOT7 

S,oao bo mtatamn- cants per bushel 
5ap98 253 347 }47U -31* 47874 

Dec 98 269V* 263 363U -»* 51811 

Mar 99 284 2781* 2781* -3 10892 

May 99 293 288 288 -2 1757 

Ed. talax 0587 Mem MdM 14281 
Mam open U 1 28840 op 317 


Livestock 

CATTLE CCMEIO 

4UDQ0 (to.- r ^* t per h 

Aug 98 9?sn 5035 5982 +1J0 21899 

Da 98 6087 58.95 MU7 cl JO 40293 

Dec 98 6185 6022 6185 flJO 14203 

FM99 6382 6025 6182 +1-50 9814 

Apr 99 6582 6415 4573 +1.40 1631 

Jan 99 6430 6277 646)0 +180 920 

Ed. dries 1073? Mam sates 20238 

Mom apea 1M 91826. ep 2847 

FEEDER CATTLE (CMEK) 

50800 8W.- emtx per ta. 

Aug 98 67-93 6682 67.92 4-180 7828 

Sea 98 £785 46.10 6785 *180 3741 

Ou 98 6770 6422 6770 »180 5J27 

HO* 98 0985 6010 6985 *180 7808 

Jon 99 TOJS 49.25 70.7D *185 1.149 

Mar 99 7080 69.50 7070 *180 299 

Ed. diet 3,945 Mam dries S511 
Mem apea M 30570 up 1,176 

HOCS-Leae (CMEIO 

40000 fes-cetis per b. . _ 

Aug 98 5080 4935 5040 +075 10171 

0098 -0.07 4170 42.90 +075 1142B 

Dec 98 4117 41.95 4292 +035 0071 

Feb 99 4780 4645 4687 -OJU 2192 

Apr 99 4&35 4itH 4633 +0J5 566 

Est arise 12235 Mam tales 2381 
Mont open M 31339, up 738 

PORK BELLIES (CMEIO 
cents per ». 

Aug 98 WTO 5640 5980 *270 2731 

Feb 99 5687 5480 S62S +090 U»» 

Mar 99 5485 +U5 7 

Ed. dris»3A51 Man dries I.M3 
Mom open W 1824. op 442 


Food 

COCOA (MCSB 

lOmeWctam-Spefton 
S»tt 1540 1541 1554 +19 21051 

Dec 93 1599 1578 1592 +17 252106 

Mar 99 1640 Hit 1632 +16 11353 

Mae 99 1463 1458 1658 +16 U53 

Jof 99 I486 +16 U40 

Sep 99 1712 +16 V677 

EsL sides M34 Man ntes 7,982 
Mam open lid 77407, off 353 

COFFEE CCNCSD 

I29JB -1.90 15762 
Dec 98 123JM 121210 13285 -1210 M97 

Mar 99 11875 1172)0 ITftIO 4L90 5443 

Mar 99 I1&25 117J0 11835 -l.B 2 M> 

jd 99 11835 11750 1105 -170 LOOS 

Ed. sales 7A09 Mam salt* 11.490 
MorfsopenW3W», 

SUSA EWORLD 11 (NCSE) 

II 22100 fcL- cento per lb. 

Dd98 873 883 171 4.09 84398 

Mar 99 9J» 921? 907 4101 38818 

Mar 99 9.10 9A4 9.10 4L03 UO) 

JUI99 92)9 920 909 4L0S St 37 

Est calM «W89 Mom wjes BL501 
Mom open W 1 4M97. 0« 479 


Hkm Loo Luted Chge OpM 

0RAN6E JUICE (NCr HI 
152100 ■».- cenH per ■>. 

Sep 98 10880 10635 1083S *085 11979 
NM98 11175 1092)0 111-75 +060 5305 
Jan 99 11480 11100 11480 +040 2333 

Mar 99 11735 11580 11735 +0*0 1848 
EsL dries MA Mam KriM 1,021 
Mom open Id 342151. on *3 

Metals 

GOLDMCMX) 

100 Iroy 02 ■ ddlan per Ow as. 

Aug 98 2902)0 785-00 28880 +480 3832 
OcT98 29180 285.00 29040 +480 11-452 
D« 98 29380 28680 29280 +480 96868 
Fab 99 29430 29080 29430 +480 13816 
Apr 99 29070 29280 2 «a30 +480 8.960 

Jon 99 29830 2*480 29830 +A40 12361 

moo +440 1.997 

30180 +480 218 

EsL sates 38800 Mom soles 44813 
Mam open M 17789T. up IL420 

HI 6 BADE COPPER (NCMJQ 
25000 Bis.- cenls per Bs. 

Aug 98 7480 7330 7140 -1.10 1.760 

Sep 98 7580 7X60 7190 -1.10 222QJ 

Od 98 74.70 74.10 7410 .1.10 2.102 

Nov 98 7530 7430 7430 -1.10 1866 

Dec 98 76.10 7440 7460 -1.10 13341 

An 99 7540 7480 74JU -1.10 L828 

Feb 99 7560. 7495 7495 -1.10 918 

Mcr99 76.10 7530 7530 -1-05 1709 

Apr 99 7540 -185 902 

EsL sales 11800 Mom sales HV976 
Mam open M 57459. od 1873 

SILVER CKCMXJ 

5000 liny ol- cents per toy ok. 

Sep 98 54880 535.00 54530 + 9 JO 394M 

Dec 98 55180 53880 54870 +980 25536 

Jm 99 55030 +98D 28 

Mar 99 55080 54180 55080 +980 4764 

Mar 99 552.10 S4680 552.10 +980 1.701 

Jul99 55380 +980 2820 

Sep 99 55440 +980 173 

EsL sates 12800 Mam drifts 12888 
Mars op«iM 80382. off S62 

PLATINUM (NMER) 

SOtmca^-dolanpertnsrnr- _ „ 

Odra 37880 37020 37780 +580 5477 

Jan 99 37780 37480 377.00 +580 848 

Apr 99 376.00 +580 22 

JUI99 37680 +580 3 

EsL sides N A Mam sales 2336 
Mom apea Ini 9390b oH 431 

One PiMfoos 

LONDON METALS (LME] 

Dorian per metric ton 

AL-r7—. OO^Srato)^ , 7,6550 17995 ® 

Stand 1316V* 131780 131780 131880 

Copper CattadesCHlgk Grade) 

Spat 163980 163080 164580 164680 

taml 165000 165180 166580 166680 

Liotf 

Snot 550JQ0 MSQ SUM 

^want 55480 55580 549b 55080 

Metri 

Spat 408080 409080 410080 4110 

Forwnri 414080 415080 416080 4170 

Spat 567580 568580 5*7580 568500 

Forward 554500 555080 553080 55080 

Zkc Spedtf Mgfe erode) 

Spot Itwaoo 104980 1044b 1045b 

Pawani 107080 107180 106780 104880 

High Low Cloie Cl»e Opbd 


Rnancial 

IK T BUS (CMERI 

SI nBrn pb otlOO pcL 

Sep 98 9585 9581 KOI +081 4596 

Dec 98 9587 9584 9584 +007 234 

Mar 99 9S87 Undx 11 

Ed dries JOB Mom sales 202 

Man open H A841, up 143 

S YR TREASURY Otto 

5100800 prm- ph fc 64Hts al 100 pd 

Sep 98 109-41 109-55 109-53 + 07 267,942 

DK 98 109-68 109-50 109-56 + 04 21750 

Mar 99 10940 +06 

ESL sates N A Mam dries A902 

Mom Open id 291712. op 1 1.457 

It YR TREASURY (CBOT) 

SI 00800 ptta- pts & 32nds aMOO pd 

Sep 98 11486 114-03 114472 +05 471771 

Doc 98 11487 113-27 11483 +06 68314 

Mar 99 11406 +06 476 

Ed. selK N A Mars sates SU57 

Man open M 542381. up L9I9 

IH TREASURY BONDS ICBOR 
(B pd-sioaaoopb A 32nte anoo pen 
Sep9B 123-28 123-19 123-18 +07 817311 

Dec 98 123-20 IZ7-78 173-10 + 07 195733 

Mar 99 12387 12387 17382 + 07 38.190 

Jim 99 122-24 + 07 35 

Ed. sates NA Mom sates 389394 
Mon open liri 1858801. up &5M 

LONG GILT (UFFE) 

£50800- pSfcJTndsoMOOPCt 
Sep 98 10961 10938 10959 +0.10 1 60314 
Dec 96 10982 10940 10975 +0.10 1.111 
Ed serin 41711 Pen. sates: 61771 
Pm.apentaL: 14132S up 4843 

GERMAN GOV. BUND QJFFE1 

DM250800 ■ pfs Of 100 pd 

5ep98 no. iuu 109.75 + 031 71405 

Dec 90 IUL ILO. 10982 + 0.22 453 

EsL sates: no- Prev.sate: 8,175 

(Ne* apenlnL- 718® op 1804 


400000 409080 410080 
<14000 415080 416080 


High Law Luted Chge OpU 

10-YEAR FRENCH GOV. BONDS tMATlF) 

FF5DQLOOD ■ pta al 100 pci 

Sep 98 IQXeB 10532 10&a7 +0.19 I1W4I 

Dec 98 105.15 10107 10531 +0.18 221 

EsL soles: 74564 

OpentaL: 131962 up 970 

ITALIAN GOVERNMENT BOND (UFFE) 
ITL200n>Han-pta.&32lubaf lOOpd 
Sep 98 no. tUL 121.48 + 0.15 100554 

DecTO iva IUL 10779 + 0.14 8835 

ESL sales: rva. Pm. sales: 11826 
Pm. open hi: 108389 up 725 

UBOR 1-MONTH (CMEID 

U itaHarv- pis aMOO pcL 

Avg«e 9436 943S 9435 UnCh. 19,124 

Sep 98 9436 9435 9436 Unch R778 

Od 98 9436 Unch 1759 

E*L sates 3858 Mam dries 2J33 

Mam open Ini 36880. up 1250 

EURODOLLARS (CMERI 
SI milan-pb aMOO pd 
Aug 98 9432 9431 9432 UndL 1S402 

Sep 98 9434 9431 9432 UndL 471390 

Od 98 9430 9428 9429 +081 A 787 

Nov 98 9439 9438 9429 +081 1808 

Dec 98 9432 9428 9430 +081 401791 

Jan 99 9437 9433 943* +082 1814 

Mar 99 9440 9433 9437 +082 354200 

Jun 99 9437 9431 9435 +083 295805 

Sep 99 9435 9478 9432 +082 227803 

Dec 99 9427 9416 9419 +082 200016 

Mur 00 9427 9421 9434 +082 159894 

Jan 00 9425 9419 9422 +0.02 M1615 

Esl sales 410701 Mam sales 311714 
Mans open M 3837819. a* 4986 

BRITISH POUND (CMERI 

41500 pounds. C per pound 

Sep 98 18356 1-4220 18318+08006 41.121 

Dec 98 18242 18180 18242+08088 843 

Mar 99 18166+88088 3 

EsL sales 7.159 Mom sales 14364 

Atom open HU 42,107. up 1383 

CANADIAN DOLLAR CCMER} 

WOOO tWhus. S perCda * 

Septo 8623 8590 8603+08001 65.939 
Dec 98 8628 8597 8409 UndL 4812 

Mar 99 8630 8608 86U-08001 L21B 

EsL sates 7878 Mom drito 7.95B 
Mom Open M 72330. up 354 

GERMAN MARK (CMERI 

1 2&000 marks. S per maiL 

Sep *8 JShtA 3610 3649+08034 104486 

Dec 98 3681 3651 367B+0JXD4 749 

Mar 99 3703+08034 70 

Es>. sales 18.W9 Mam sates 17805 

Mam open M 107425 up 1,970 

JAPANESE YEN CCMEIO 

123 nDon yen. S per 100 yon 

Sep W 8975 8887 8941 +08033 134116 

Dee9B .1050 .7017 7032+08033 2332 

Mar 99 .7123 .1095 7123+08033 1.990 

Ed. sates 198*7 Atom sales 20301 

Mam apeaird 139817, 19 1058 

SWISS FRANC (CMERI 

125800 francs. 5 per banc 

Sep 98 8743 8682 8729+08043 70530 

Decra 8880 3755 8790+08042 SO* 

MarW 88*9+08042 16 

Efl. sates 11437 Man dries 10877 

Mam open H 71850 up 1301 

MEXICAN PESO (CMERI 

500000 pesos. S per peso 

Sep 98 .10990 .10920 .10935-80015 27879 

Dec 98 .10505 .10450 .10440-80020 11*525 

Mar 99 .10015-80015 2830 

EsL Hies &S48 Mam sates 6856 

Mam open fed 411 B6. afll71 

3- MONTH STERLING CUFFED 
CSOCLOOO-pb at iCOpd 
Sepn 91250 91230 91240 UodL 177,158 
DK98 91350 91320 92350 UodL 17&459 
Mar 99 92850 91520 91550 +0805 142825 
Jim 99 91780 92750 92780 +0810 161211 
Sop 99 91990 91950 91980 +0810 99,249 
Dec 99 91120 91080 91110+0.010 119,733 
Mar 00 91290 93360 91290+0820 9&931 
EsL dries: 84631. Pm. sates: 129876 
Pm. open Ml T.146.156 ail 2857 

3-MONTH EUROMARK (UPPE) 

DM1 mUon -pHoi lWpd 
Aligm 06860 06840 98840 UndL 18921 
Sep 98 06820 96810 96815 UndL 802897 
Od 98 06310 96710 96710 +0810 8.250 
Dec 98 96.180 96165 96175 +0810 5W115 
Mur 99 96100 96865 96095 +0010 464759 
Jvn99 96985 91975 96960 +4005 216384 
Sep 99 96890 95875 95885+0005 191389 
Dec 99 95740 95.730 95735 UndL 197.221 
Mar 00 9S720 95710 95715 +0805 161,169 
JunOO 95840 95830 9S835 +0805 05871 
Ed. sales 136.274 Pm. sates: 119,040 
Pm. open ini ^ 7884950 up 7491 

3-M0NTH PIB0R (MAT1F1 

FFSmflSon -phaf lOOpd 

Sep 98 WJO 9639 9680 + 080 52893 

Decta 9619 9618 9619 + 081 71805 

Mar 99 9610 960B 9609 +080 50.734 

Jun 99 9600 9597 9598 + 081 70770 

Sep 99 9588 9587 9588 +081 1U17 

EsL Mriw 15J66 

Open ML 24099* up 0995 

3- MOUTH EUB0URA (UFFE) 

ITLlnNtan-nl*en00pd 

Septa 95*70 95430 95440 UndL 194777 

Dec H 96890 96880 96890 + 0810 140012 

M0T99 9b8W 16870 RV8B0 +0810 226933 

Jun 99 95990 9S 940 96970+0810 57816 


High Law Latest Chpe Opint 

Sep 99 96880 95860 9S880 +0.010 31.735 
Dec 99 95740 96720 96730 Unch 38.927 
EsL dries- 20,130 Pm. dries. 26.166 
Pm. open ML 736836 aft 534 


Industrials 

COTTON 2 <NCTN> 

50000 tes.- onus per to. 

» «8 4980 -060 

M 7130 7025 70X5 +0.05 4817 

Dec 98 7069 4984 70.17 +809 38824 

Mar 99 71.10 7060 78.79 +0JM 16101 

May 99 7U0 70.95 71J0 UndL 6076 

EsL sales N A Mans dries 19.109 
Mem open bit 76746 up 1415 

HEATING OIL (NMER) 


54098 3640 3581 3624 +043 56251 

Od9> 3620 37.70 3784 + 035 26116 

Nov 98 39 TO 39.4* 394* +025 16523 

Dec 98 4135 41.05 4189 +625 34418 

Jan 99 4260 4220 4329 +0 25 21659 

Fab 99 4335 4114 43.14 +625 14676 

Mar 99 4190 4380 4164 +025 16393 

EsL dries 31501 Mom sales 21648 
Mam open M 199886 up 155 

LIGHT SWEET CRUDE (NMER) 

1800 BbL-dalan per HM. 

5m « 1388 1167 1175 +085 126034 

OdW 1425 1406 1410 +08* 66671 

Nov 93 1463 1436 14X1 +604 37857 

DK98 1483 1466 14T2 +084 49,109 

J«1 99 1610 1495 14.98 +083 36445 

Feb 99 1530 1531 1533 +602 17.731 

EsL dries 66900 Mam sates 107854 
Mam open bit 489841 141 9,223 

NATURAL GAS (NMER) 
lOOOO mm bhr%S per mm Mu 
SepM 1.915 I860 1896 +0827 52.720 

oara 1.970 1.920 1.955 .0-029 29,454 

Nov W 2240 2310 2225 +D828 21736 

Dec 91 ISIS 2*0 2605 +0028 25325 

Jan 99 2805 2680 2695 +0823 24839 

Fab 99 1515 1485 1505+0823 15337 

EsL solas NA Mom sates 36,919 
Mam open HU 259896 141 1605 

UNLEADED GASOLINE (NMER) 

42800 gal cento per od 
Sapra *2T5 41-75 4239 +641 49865 

Odra 42 TO 4135 4141 +031 14666 

NO* 98 *115 4380 4LU. +614 4*28 

DftC 98 4485 4170 4381 +614 6,113 

Jan 99 4480 4466 4466 +614 1048 

Ml 99 4531 +9-09 1.211 

Mar 99 46.16 +089 1,155 

Apr 99 4960 4930 4936 +089 1.033 

EsL sates 27811 Mam sates 14360 
Mam open lid B2947. op 1.745 


GASOIL (1PE) 

U A dol tan per metric tan - tab 
Aug 98 11080 10BJ5 10*80 
Sep 98 11160 11235 11175 
0098 11080 11625 11780 

Nov« 12135 12060 12125 
Dec98 12525 123.75 12425 
Jan 99 12B3S 126.75 12700 

Feb 09 13060 12960 12960 
EsL sated 21000 . Pm. sates 
Pm. open InL: 1 761 56 up 969 


al 100 tans 

* 060 26.803 
*625 24134 
+ 025 36810 
+ 025 14009 
+ 025 35865 
UndL 11280 
Unch. 9679 
: 17851 


BRENT OIL (IPO 

U A dorian per brand - kb 0< 1800 ha nets 
SepW T179 1166 12TD +614 67815 

OdW 1108 1286 119* + 085 42628 

Nov 99 11*1 1120 1336 + 085 17875 

Doc 98 1368 110 1363 + 003 35824 

Jem 99 1382 1168 1171 +083 26773 

Fftb 99 lira 13.ro 1189 +60* 16293 

Ed. scries: 66000. Pro*, dries : 49318 
Pm. open InL 259.345 up 4497 

Stock Indexes 

SP COMP INDEX (CMERI 
250 s Index 

Sep 48 1I25J0107680107600 -3960 356508 
Dec 98 113660108980109000 -3980 15835 
Mor99 11S2 801107801107 80 2120 38S5 

Esl sates N A Mom sates 1 11335 
Mam mm bri 380587. up 1836 

me loo (uffe) 

05 par 1nd« paint 

Sep 98 5851.0 57458 57500 -TOO 180559 

Dec 98 59090 59098 58390 -700 7,226 

Mar >9 N.T N.T 59108 -700 970 

Ed. sales: 21981. Pm. sates: 22879 
Pm. apenlnL- 108.755 up 1044 

CAC4B [MATIFI 
FF700 per Index pahri 

Aug 98 41468 40608 40608 -458 156397 
5ep98 42008 4088.0 J0728 450 1K.2K 

Dec 98 N.T. K.T. 41070 -458 IM10 

Mar 99 N.T. K.T. 414S8 -458 27053 

Sap99 42015 42015 41568 -488 14905 
Esl. sales: 46044 
Open tat* 321371 up 442 


Commodity Indexes 

Qosa Preri W i 
Moody's 1,304.70 182280 

fieulere 1.55400 1J42J0 

DJ. Futures 12580 12527 

CRB 20537 20489 

Sovrtes: Marti Associated Pre$& Lanam 
lari Fbwndat Futures Excftottge. Inri 
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Very brief ys 

• British Petroleum PLC’s quarterly profit fell 20 percent to 
£695 million ($1.16 billion) amid the effects of a severely 
depressed oil market. Pretax profit for the three months ending 
June 30 compared with earnings of £874 million in the same 
period a year earlier. 

• KLM Royal Dutch Airlines net profit for the first quarter of 
1998 rose 12 percent to 212 million guilders ($106 million) 
but was den tea by Asia's economic crisis. 

• The London International Financial Futures and Op- 
tions Exchange, under attack by a German rival, traded 1 3.28 
milli on contracts m Jnly, 28 percent down from the same 
period last year. The July total compared with 1 8.37 million 
futures and options contracts traded in July 1997. 

• South African Reserve Bank's net reserves fell an un- 
expected 14 percent in July as it drew more heavily on foreign 
credit lines to shore up the rand. Provisional gross reserves of 
gold and foreign exchange fell to 32.6 billion rand ($5.2 
billion) in July from 33.4 billion rand in June. 

• Julius Baer Holding AG, Switzerland's third-biggest listed 
money manager, reported that first-half profit rose 73 percent, 
more than expected. Net income rose to 186 million Swiss 
francs ($122.8 million), or 157.6 francs per share, from 1 07.5 
million francs, or 9 1 .2 francs a share, a year earlier. 

• Philips Electronics NV bought the 49 percent it did not 
already own in Submicron Semiconductor Technologies 
GmbH from International Business Machines Corp.. its 
partner in the joint venture. 

• Saab Automobile AB, the Swedish' carmaker that is half- 

owned by General Motors Corp., registered an 1 1 percent 
rise in U.S. car sales in July compared with a year earlier. For 
the month, 3,106 Saab cars were sold, compared with 2.801 in 
July a year ago. Bloomberg. AFP. AP. Reuters 
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Nat West’s Share Price Soars 

Increase Fueled by Gains in Banking and Venture Capital 


By Tom Buerkle 

International Herald Tribune 

LONDON — Share prices in 
National Westminster Bank PLC 
soared 10 percent on Tuesday after 
Britain's second-largest bank an- 
nounced that after-tax profit rose a 
higher-than-expected 46 percent 
to £7 15 million ($439.4 million) in 
the first tuflf of this year. 

The increase was fueled by 
healthy gains in NatWest’s core 
retail and commercial banking ac- 
tivities, a surge in dealing profits 
and big gains from venture capital 
operations. 

It indicated that the bank was 
reaping substantial rewards from 
its decision last year to pull out of 
the equities business following 
major losses there and focus on 
domestic banking. 

“It’s a good start on our new 
strategy, * ’ said the chief executive, 
Derek Wan less. 

Analysts welcomed the figures 


but questioned whether NarWest 
would be able to maintain the earn- 
ings momentum now that the Brit- 
ish economy, which it depends on 
for the balk of its profits, is slow- 
ing markedly. 

NatWest’s share closed at 
£11. 46, up 107 pence in London. 

“It's pretty much as good a half 
year as you're going to get from 
NatWest,” said Neil Baker, an 
analyst at Dresdner KJe inwort 
Benson. 

. NatWest’s lagging performance 
has made it a frequent target of 
takeover or merger speculation 
over the last year — speculation 
that revived last week after the 
chairman of Lloyds TSB Group, 
Sir Brian Pi tman , predicted that 
British banking would see a wave 
of (J.S.-style consolidation in per- 


haps 18 months. 
Mr. Wattless 


Mr. Wattless dismissed the 
speculation and said the results 
proved NatWest could generate 
strong returns on its own. 


’ 'We think there is a lot of value 
to be created in our business by 
manning it better ,'. 1 be said. 

Pretax profit in the British bank- 
ing division rose to £555 million in 
the first half, up 16 percent from a 
year earlier. The increase would 
have been greater if not for a £65 
milli on charge to cover potential 
liabilities for questionable pension 
advice given in die late 1980s, 
which has affected most British 
financial-services companies. 

Although costs in the unit have 
remained essentially flat for 18 
months, NatWest’s cost-re-in- 
come ratio of around 64 percent 
remains well above the benchmark 
of 46 percent set by Lloyds TSB. 

Analysts also questioned 
whether NatWest could keep such 
a tight lid on bad-debt provisions, ' 
which fell by £63 million to £207 
milli on. Mr. Wanless said die bank 
had toughened its lending require- 
ments 18 months ago in antici- 
pation of an economic slowdown. 


Adidas Shuffles Personnel After Losses 


Agence Frame-Presse 

MUNICH — Adidas-Salomon 
AG, the German sporting-goods 
manufacturer, showed Tuesday a 
net loss in the first six months after 
allowing for charges arising from 
the acquisition of Salomon, the 
French maker of winter-sports 
equipment. 

Adidas-Salomon also removed 
the head of Salomon in a manage- 
ment shuffle. 

A new management was installed 


at Salomon with promises that the 
takeover would turn into a success, 
amid disappointment at Salomon's 
performance so far this year and 
concent about the effects of the eco- 
nomic crisis in Asia. The company 
said that earnings per share for the 
full year would not increase. 

Adidas-Salomon said it had 
booked a net loss of 487 million 
Deutsche marks <$273 million ) 
from January to June, after taking 
into account a one-time charge of 


Profit Up, BASF to Seek NYSE Listing 


l' In Oar Suff Frum DupOittn 

LONDON — BASF AG. which 
reported a 14 percent first-half profit 
rise, said Tuesday that it would seek 
a listing in 2000 on the New York 
Stock Exchange and planned to 
adopt U.S. General Accepted Ac- 
counting Principles this year. 

Juergen Strabe. the chief exec- 
utive of the German chemicals 
group, also said that Asia's financial 


crisis would slash about 500 million 
Deutsche marks ($280.27 million) 
from its total 1998 sales. 

BASF reported a net profit rise to 
1.62 billion DM in the first six 
months of the year. Sales rose to 
28.74 billion DM from 27.79 bil- 
lion. 

BASF shares fell 50 pfennigs to 
80 DM in Frankfurt. 

( Bloomberg . Reuters. AP) 


Hard Rock’s Net Lifts , 

‘Weak’ Results at Rank: 


Canf^d by OBrSaffFmm Dispose 

LONDON — Rank Group PLC 
said Tuesday that its profit rose 16 
percent in the first half, to £78 mil- 
lion ($126.9 million), as subsidi- 
aries like the Hard Rock restaurant 
rh-iin and Mecca bingo parlors in 
Britain showed improved results. 

. But analysts were disappointed 
and Rank’s shares fell sharply. 

Rank’s net earnings forthe period 
compared with profit of £67 million, 
a year earlier. Revenue rose to £901 
milli on from £853 million in the 
first half of 1997. 

1 ‘This performance, in difficult 
U JL trading conditions, highlights 
the strengths of our major brands,” 
said Andrew Teare, the chief ex- 
ecutive. “With onr strategy on track 
and the resilience of our major 
brands, we are well-positioned for 
the second half.” 

Anal ysts expressed .disappoint- 
ment with the figures. 

“It was a weak set of results,” 
said Andrew Burnett, an analyst at 
Charterhouse TUney. 

“If you strip out the contribution 
from Hard Rock, the core business 


was sluggish,” he said, adding that 
Rank’s nightclubs and Butlins va- 
cation camps had produced disap- 
pointing results. 

Farnings at ifac DelUXC fiim-SflX- ' 
vices unit rose 45 percent, to £29 

million. Profit at Hard Rock rose- 15 

percent, up £23 milli on. Earnings a i 
the vacation unit fell 12.5 percent, to 
£7 million. Profit in the leisure unit 
fell 6.4 percent, to £44 million. 

Shares in Rank fell 19 pence, to 
309 pence. Market speculation that 
Rank might attract a bid from U.S. jf 
inves tment firms lifted the stock on '■ 
Friday and, analysts said, helped to 
cushion the fall Tuesday. Mr. Teare. 
fraH no comment oa the speculation.' 

Rank has started to focus on its 
major leisure and entertainment 
brand names, while seeking to cut 
costs and raise profit margins. 

The company is nearing the end. 
of a two-year reorganization, during 
which it has shed 11 businesses and 
has funneled money into the leisure 
divisions it wants to expand. A year 
ago. Rank sold out of the Rank Xer~. 
ox photocopying business. 

(AP, Bloomberg. Reuters ) : 


723 milli on DM connected with the 
purchase of in-process research and 
development from Salomon. Ex- 
cluding that charge, net profit grew 
by 4 percent to 236 milli on DM and 
pretax profit by 8 percent to 379 
million DM. 

Group sales totaled 4.947 billion 
DM. Compared with the figure for 
the first half of 1997. which did not 
include Salomon, that represented 
an increase of 57.8 percent 

Robert Louis-Dreyfus. die chair- 
man, said at the group's midyear 
press conference, “We were dis- 
appointed by the first six months” 
with Salomon. ‘ ‘but over the next 1 8 
months, we will prove to both share- 
holders and management that they 
needn’t regret the acquisition.” 

A statement Tuesday announced 
the departure of Jean-Francois Gau- 
tier, Salomon’s president Mr. Louis- 
Dreyfus is now the new president of 
Salomon. For the next six to nine 
months, he and his deputy, Christian 
Touires, ‘ ‘will devote the majority of 
their time to the management of Sa- 
lomon,” the statement said. 


French Bankruptcies 
Hit a Four-Year Low 


Bloomberg News 

PARIS — French bankruptcies 
fell 42 percent in May from April, 
with fewer companies in all in- 
dustries going out of business, 
according to government figures 
released Tuesday. 

The nati onal statistics office, 
INSEE, said 23 15 bankruptcy de- 
cisions appeared in May’s official 
bulletin of civil and commercial 
announcements, the lowest in 
four years, compared with 3,989 
the previous month. 

Fewer businesses are expected 
to fail as the economy grows by an 
estimated 3 percent tins year, after 
23 percent growth in 1997. Dur- 
ing the past roar years, companies 
have reduced their debt, cut costs 
and are more profitable, various 
reports show. 


Bankruptcies had risen 22.5 
percent in April and dropped 27.6 
percent in March, while fee 
monthly figures tend to be erratic, 
this year’s numbers are down 
from 1997, when more than 4,100 
companies went banbupt every 
month. Compared with a year 
ago, bankruptcy decisions fell 8.6 
percent in the three months ended 


INSEE also reported that con- 
fidence among construction 
companies rose in July to its 
highest since 1990, with mare 
working at full capacity and seek- 
ing qualified workers. The in- 
dustry expects 1998 to be its first 
year of growth after seven straight 
years of darling following a cot in 
public works projects and-a stag- 
nant property market . 
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Ridteatant 85D0 8180 84.10 84JQ 

SABrewato 12140 11800 11980 11800 

Sc5d 37 10 35.90 36D0 3640 

SBIC 24.70 2U5- 24J0 2175 

Srmth tCG.) 1430 1170 14D0 1400 

Tiger Oofs 8180 5340 SI 90 5120 


9800 8800 
5740 5140 

28400 288.00 
3540 3440 
184.00 1B6D0 
N.T. 17340 
46500 47240 
16600 16700 
6100 6140 
2WJM 797 JO 
BSoO 8700 
30100 30100 
13740 13900 


Kuala Lumpur 

<tfnw.me.amMY 

Berlaya Sports 408 

GenTing 855 

Golden Hope 
KLKepang 
MognOni 

frtef Bonking a.iv 

Md Irrtl Ship F £60 

Petronas Gas fc75 

PubflcBkF 1.04 

Resorts Warid 4.90 

RHBCnpttd 1.01 

Rodmans PM 2740 ' 

Stem Dartre 
Telekom Mai 
Tenaoa 
YTL 

YTL Power 


London 

wNwjtaciieiuaM 
Abbey Natl 11 

AUJance Lefe ! 

AHedDomeai ! 


Assoc Br Foods 
BAA 

B ankSco flond 
Barclays 
Bass 
BAT Ind 
BG 

B*tai 

Blue Ode 

BOC Group 

Boots 

BrttAssur 

BiBAerosp 

BntAjrtroyS 

Brit Emmy 

BiULantS 

BraPcttro 

Bril Sled 

BrA Telecam 

BSkyB 

BTR 

Burma (i Castral 

Cable Wireless 

CWCamms 

CatfturySdw 

Carlton Comro 

Cmlnat 

CGU 

Cam pass Group 
Deity MeiA . 
Diageo 
Durrtj Group 
EMAP 
EMI Group 
Enterprise Oi 
Grtoher Group 
GEC 
GTN 

GtoaWeBcunK 

Grajwdo Group 

GSE 

GU5 

IkdllUH 

Kan 

KSBCHdgs 
HSBC Hdgs 75p 


101 1D2 

300 106 

£50 540 

645 6 JO 

101 1.04 

•LEO 480 
0.96 0.98 

2700 2725 
233 238 

6D5 425 

118 124 


FT-5E 198 5736.10 

Prenon:5809J8 

1101 1125 11.16 
847 842 847 

545 £61 548 

635 846 696 

845 854 843 

1.90 1.95 10O 

127 539 549 

475 685 633 

467 60S 666 

1708 17.14 1721 
940 9D0 937 

642 470 6JB 

170 171 171 

>34 135 136 

127 129 137 

766 709 709 

1810 1819 1819 
1340 1148 1348 


400 

438 

£70 

£77 

£26 

4.00 

£10 

£20 

£97 

S.9C 

£04 

5.92 

£39 

5.16 

£18 

£37 

Bj8 

602 

&12 

8.10 

1.33 

124 

1.25 

1.2.7 

an 

8J7 

8J1 

807 

*36 

416 

4» 

436 

139 

131 

137 

136 


ia?5 

1065 

ian 

7.81 

733 

773 

£13 

579 

602 

8.51 

832 

803 

4.96 

475 

4J8 

0.99 

0.95 

a«7 


1100 1142 
630 648 

2825 2848 
490 7.12 

546 546 

1184 1L83 
405 406 

£02 £10 
309 3.93 

477 475 

7.71 753 

1872 1849 
966 949 

142 345 

705 7.12 

7.05 7.19 

920 930 

1348 1405 
1440 1490 


B100 

7700 

7800 

8200 

ia 

7.91 

7J0 

770 

709 

12300 

71750 


27750 

l"vl ivUuuw 

5J0 

507 

5.11 

5.11 

17500 

16750 

17250 

17750 

towftstor 

476 

439 

447 

453 

OMU 

47300 

47500 


Lotroroke 

2.82 

273 

278 


42500 

41500 

42500 


Lard Sec 

855 

8.77 

am 

B37 

24250 

U,Vi 

MHO 

242SI 

Losmo 

2J0 

2.15 



11250 

10750 

10500 

11000 

■Legal Geni Grp 

1JA 

707 

735 

734 


Uayds TSB Grp 
LuaisVartty 
Mmk5 Spencnr 
ME PC 
Mtays 

Mattered Grtd 
Natanal Povrer 
NaJWal 
Ned 

Northern Rack 
Norwich U nion 
Nrcomed Aroer 
□range 
PMJ 
Pearson 
PowerGen 
PrwKterd Fki 
Prudardlal 
Rallnick Group 
Rank Group 
RedcBtCaknan 
Reed toll 
RenJokB Initial 
Reuters Group 
RJoTWoR 
RMC Group 
Rolls Royal 
Royat BkScnt 
Royal & San AJI 
Safeway 
Sclnsbury 
ScJHPders 
Seal Newcastle 
ScatPower 
SEMA Group 
Severn Trent 
Shefl TnmspR 
Sebe 
SmShlQfne 
Sm iths Ind 
SthemEkc 
Stand Charter 
SunLOePiDV 
Tte&Lyte 
Tesco 

Thames Water 
3< Group 
Tl Group 
ToraMns 
Urflever 
Utd News 
Utd UtSfies 
Vodafone 
Whitbread 
WSiansHdgs 
Watseley 
Woctwid) 

WPF Group 
Zeneca 


Composite: 38644 
Previous: 38427 

400 402 410 

835 845 845 

3.10 112 £24 

435 6.45 6.46 


High Low Close Prov- 

i 870 825 830 839 

2-23 111 2.14 U3 

£J1 496 £01 £15 

490 447 481 438 

29.65 2850 2847 2880 
427 420 420 4J4 

£63 5D3 £15 £23 

1146 10.15 1140 1040 
£07 497 £00 £03 

£50 547 542 

470 445 441 448 

406 345 400 404 

800 745 749 7J6 

9.48 932 945 948 

7143 NOS 1142 JZW 
747 7.75 741 747 

1045 10.75 laia 1030 
843 846 847 847 

15J6 14.92 1498 1504 
325 103 309 3J8 

1148 1148 1108 11J0 
£93 £75 £77 £97 

347 170 141 140 

6J1 5 99 6.08 6D0 

7D1 640 6.50 6.95 

840 8^3 860 840 

240 2J0 2J8 238 

9.94 900 940 9.80 

644 641 640 642 

365 344 341 161 

£33 £09 £17 £33 

1540 15.00 I5D0 1545 
8® 832 830 a 38 

6D3 542 593 549 

7J5 700 7.13 7J2 

1045 10.16 1040 1046 
400 349 192 191 

10.98 1042 1046 10.90 
7.10 6JB 640 7DI 
741 645 740 7 JO 

540 5D7 £41 544 

640 620 6J8 658 

£75 £25 540 542 

452 441 490 488 

148 143 147 148 

11.10 10.95 1897 11D3 
SJ5 540 £60 5J3 

424 4.12 420 4.19 

118 208 313 113 

607 £96 6D2 £98 

882 7.53 740 804 

93 9 846 894 9.00 

848 7.97 813 825- 

896 860 840 890 

341 346 371 

375 353 359 156 

337 327 134 3J9 

398 375 190 399 

2420 WAS 2103 W« 


High Lmv Close Prev. 


Madrid 

tiwMsomodndes 

ACESA 2245 

Aguos BoTcaton 8650 

Argertono 3620 

BBV 2945 

Boresto 2490 

Bcnktater 5350 

Bco C en tro Hap 1900 

BcoPoputar 12450 

Boo Santander 4250 

CaWarw Ocdd 4680 

CEPSA 5500 

Cartinente 3900 

Corp Mapfre 5600 

Endesa 3320 

FEC5A 1420 

FornConstr 7700 

Gas Natural 12600 

GroooAcdana 40300 

Iherdrota 2415 

Ptyto 2915 

Ifemol B150 

SertanoEledr i«o 

Tabacatem 3380 

Tetafanlca 7460 

Union Fatsa 21BS 

Vafare Carosnl 3910 


Botra tads: 91172 
Prartaoi: 90744 

2165 2230 2175 
8510 8590 8500 

3560 3570 3595 

2873 2920 2860 
J450 2460 7470 

5260 5290 £335 

1840 1880 1845 

2300 12360 12290 
4140 4200 4190 

4490 4500 4550 

5470 5490 5550 

3770 3830 3855 

5430 5540 5450 

3255 3280 3285 

1385 1410 1420 
7490 7670 7430 

2200 12450 12160 
WSO 402BJ 40190 
7355 E95 2370 
B25 2855 2070 
1060 8090 8110 

1625 1635 1615 
3250 3350 3270 
7350 7390 7370 

213S 2185 2165 
1850 3395 3895 


Manila 

nvxfi&eaMfit) 

Ajota 940 

AwteLretd 10,00 

BkPtrtpbl 9000 

Marita ElecA 6940 

Marita Elec B 99.00 

Metro Bar* 217D0 

Pelnn 305 

Pftf LonqDtet 90500 

SanMquelA 4000 

SanMigudB 54.00 

S«l Prime Hdg 540 


PSEIoda: 1511A4 
Pmtaas: 154302 

890 9 JO 9 JO 
9^0 940 1000 

8840 8850 9000 
6800 69.00 69.00 
9640 97.00 9900 
207DO 21100 21800 
285 2.85 105 

88580 89580 90580 
3850 3900 4L00 
5240 5240 5240 
£50 £50 570 


Mexico 

tr*»Jum.am./wt 


BafaaMneaiSLlB 
Prevtaas: 41704 


AB3A 

BonacaB 

BstamerB 

BtattoA 

CmsaAl 

Cana Gl THAI 

Ceme*CPO 

GfraC 

intnreaB 

KbitCBnk Met A 

TetevbaCPO 

TdMetL 

iota trading 


ax 3ZJ0 
17.94 1740 
2.92- 2-77 
I7J4 1700 
3740 3890 
2740 2645 
3240 3100 
12J2 1240 
2570 2500 
2550 ZL60 
156J0 15200 
2110 7140 


3210 34.10 
1740 1700 
283 294 

17J0 1780 
3645 3700 
26.95 2740 

31.70 3210 
1282 1250 
2500 2545 
2305 SIS 
15120 15520 

21.70 2205 


Milan MIS Tetemohor 30UD9 

mtwJtasa&tgJt ftwtaoi: 2414*00 

AflmuaAESic 23800 22800 22800 23450 

BeoCpmmltDi ?H145 13650 14000 I3®5 

BcoRdeuram 1138S 10980 11100 11160 

g™"!* ™ 10800 10S95 10690 10610 

BcaPOpVarona 184500 181600 183900 185000 

BcoffiRonm 4380 419S 4225 4150 

349 3305 3325 3410 

CoTOrt^ 1648 1600 1619 1605 

uwfito llufiano 9940 9780 9800 9890 

IS?* 1 ,S SS 13130 15150 15W ° 

11300 11000 1TIOO 11135 


Flat 

FantSana Assic 

General Assic 

IRLme 

1MI 

INA 

UalgcB 

Metfnset 

MedlotiaiKO 

Mantedisar 

Olivetti 

Pannclat 

Ptreffl 

RAS 

Rata Barren 
SPocto Torino 
Telecom tola 
TIM 


Montreal 

M*KJ7NL£V9 
BCE Mob Com 
Biodiem Pham 
Cdr utg A 
CTHnISvc 
Gl-West Uteo 
lexHco 
Investors Grp 
Lap low Cos 
Natl Bk Canada 
Povrer Corp 
Povrer Rill 
LatelmtBng 


Aker A 

AJrerMariHme 

BerewenDyA 


DennankeBk 
Kvoemer 
Netcom 
Norek Hydro 
Norite Shag A 
Nrcomed Aroer 
QrUa A 
P^mGeoSvc 
SagaPrtaiA 


7060 7075 

11100 11235 
66100 66100 
4330 4150 
32150 31750 
5S75 5530 
7475 7410 
10900 11135 
2479 25150 
2190 2205 
3770 3660 
3415 3455 
5870 5850 
26000 26400 
45600 45600 
3079 30750 
14600 147B5 
11370 11600 


kBMata Mat 389214 
Prevtaas; 3975J7 

3840 3955 4000 
3300 3450 3L50 
43J5 4300 4450 
54.00 5400 5700 
49 JS 49J5 5150 
TtSi 2810 289 
2555 2555 2460 
3250 32-75 33J0 
2540 2570 36 JO 
319 3150 3250 
3100 319 329 


OBXtadac 66843 
Prevtaas: 66871 

1209 1209 12200 
13000 13800 13500 
13200 13200 1339 
35.60 35-60 3600 
®9 41J0 4700 
27500 27900 27600 
25800 26000 2619 
32600 32700 33000 
25200 25200 25500 
4900 900 5000 
1679 17000 1729 
1719 1719 17500 
101.00 10100 1 B.Q 0 
12600 12600 12800 
649 649 (£00 


Paris 

wwwJtaune-eeiMiLir 

» 

AkUdulde 957 

AkOXAlstli 1163 

Ahton, 193 

A* gig 

SIC 390 

BNP 532 


ConeiPkB 1148 

Cap Gemini 8S2 

Candour 3790 

tomo 496 

CCF 537 

OatetwnDlor 700 

Danone 1768 

DcssauttSys 330 

DafeRwct B64 

HWquaaine 767 

ErtdaniaBS 1255 

EssUarinti 2 400 

EwudSnw 1050 

Eurotante 490 

France Trieora 40490 

Latorge 57B 

271,80 

tSff s 

MwSefln B 3439 

Porttas A 649 

PwrineyA .29 

PejTrodf&oni 41690 

PdrgwlCtt 1137 

Ptaauo-Pwit 939 

Promndes 3600 

gnori) J7I9 

RtvPDuieiKA 3219 

Sonafi 706 

sameaer 404.10 

STMOteec 381.90 

SteGerarataA 1398 

SodednABanc 1043 

SIGdbain 1024 

SaaLMnEsut 1078 

SjlWliJotM 918 

TmsanCSF 249 

Total B 682 

UsJnor 81.90 

Voted 556 

ViHfldl 1318 


CAG40-.4K79 
Prevtaas: 4O9S03 

1501 1502 1521 

363 364 34350 

915 915 940 

1160 1(60 1160 
186 189 181 

802 80S m 

38000 38000 390 

518 521 529 

1100 1110 1147 

1116 1116 1141 
827 840 B43 

3651 3651 3667 

488,10 468.10 496 

520 524 S24 

680 680 684 

1705 1705 1756 

317.50 3179 327 

ASS -B61 BSD 
755 7S5 757 

MW 1»0 1231 

2220 2300 2394 
1030 1030 KL70 
£75 £90 £85 

391 391 400 

563 570 567 

2 (USD 2 609 277:10 
1500 1500 1546 

3428 3428 3434 

1140 1140 1167 

3319 335 32700 

633 634 M3 

24430 2449 250 

405 406 41400 

1107 1125 1126 
892 892 900 

3512 3520 3640 
300 3» 306 

560 SB) S7B 
315J0 319 318 

691 693 695 

392-20 392J0 391 

MS 363 37 £50 
1326 1326 1392 

1000 1015 1027 

999 999 1001 

1053 105* 1071 
903 905 906 

339 239. 2439 

660 660 668 
79 79 8105 

54B SI 553 
1293 1295 1293 


Prague 

wm*p&£7 

CguSpariMno 

CstaPtorbc 

C n kota dci vny 

kameicriBnka 

SPTTeteora 

Umpetrsi 


PX 50 lades: 4600 
Prevtaas: 48109 

325 310 322.60 312.10 

848 827 83100 82100 

60 60 60 60 
5650 5650 5650 900 

HMD 1030 1036 (022 

475 470J0 47180 
8004 79.95 79.95 7800 


Sao PaUlO 8avvMCladacl0050J8 
mnrJatevacmlir Pmwfc 1 W 1 ZJ? 

g09Bitel«d 1200 11 JO 1155 1190 

|rod»BP« 900 9 JO 9J5 9.75 

BntaoPta 830.00 79600 79700 83000 

rtE&a? s-s 37J0 » 0 o 

CESPPfd 33JO 3100 3200 33J0 

&0dPfdB 1230 1200 1200 1250 

Eranbros 3400 J2JD 3300 3400 

f«WP>»40PW 8000 7701 7800 9QJQ 

S^JUPld j 1904 1800 1894 «04 

M^mroaPId WO0O 73900 73900 7(500 

UjftSer wdM 37500 36000 36000 37000 

FrtWrasPfd 248JO 238.00 239.00 24511 


High Law Oom Prev. 

SABESP 15709 14530 14600 15300 

TetebrnsPM 137.90 12900 13100 13700 

Ttesr] Ptd B250 7400 7600 8000 

Telem PM 28100 25B4» 26500 27909 

CVRD PM 2400 2300 2305 23JD 

LatofnxSng 


Seoul 

wwwJaajrJr 

Daewoo Heavy 
HyumttEfec. 
KoatantaBank 
KaroaBPw 
LGEtodrorte 
LG Seaton 
Paring Non St 
Samsung [Bsfcry 
Ssnsung Elec 
SamsongFke 
SNntemBm 
SK Telecom 


5500 5100 
28700 28200 
58 50 5650 
17200 164S0 
12550 12200 
11400 11000 
48000 4SXX) 
39800 38500 
45600 43550 
298800 273000 
4650 4550 
485000 475000 


Shenzhen » *•«■■** 

P lilta H. 62J6 

Bengang Steel 096 090 003 097 

China criiMaroi tsa U2 Z65 2.91 

Guandg El Pwr 200 2J3 ZJ4 UO 

Konte Group 500 400 406 500 

ShandqClwrra 2J7 2JB 2.05 2J3 

SZFtm^da 400 400 435 400 

Stanton Seg 205 2J0 £79 209 

TsamKuea 1JB 1J5 1J6 130 

B shares coif, quaMln Hang Kang tkBars. 


Singapore 

wawjetoeomsg 

OtyDevtta 
Crete Cartoon 
DokyRranw 
DBS 

DBS 

Frnsa&Heove 446 
HKLmf * 109 

JoriMattosn* 247 
JarflStmtegfc* 143 


SkigAirforeijT 800 

Sing Land “** 

Stag Press 
Sing Tech Eng 
Sng Tech Ind ._u 

Stag Telecomm 238 

lliaDSea BkF . 5M> 


Stress Times: 106409 
Praitoas: 1874J6 

468 476 

4J0 470 400 

L11 1.17 LIB 

9-15 930 9 JO 

134 1J7 135 

442 462 468 

106 1.08 1.10 
245 245 245 

l^SO 143 

142 143 

605 635 6.15 

330 146 £22 

830 835 8J0 

3D6 306 3.16 

1200 1200 1200 
136 1J7 139 

130 134 1J1 

232 235 233 

£05 £40 £15 


Stockholm SX]4tadiK:42MDS 

wkbu. Pw e teMe CeJl . 


AGAB 
ABBA 
ABB B 
AssIDaown 
Astra A 
AstraB 
Aloe Copco A 

ElecMuxB 

EriasonB 

HSSS^ spor 

bicmtareA 
tmestarB 
NeKamSys 
HanfixroknHdg 
PtarriVoWra 
Saratvft B 
Scoria B 
SCAB 

S-EBcnfcenA 

AanAtFare 

StamstaB 

StaraA 

SY Hon ids A 

VtatvoB 


21700 2)030 
23530 22800 
211.00 20508 
13800 13350 
14000 13430 
3X100 36500 
11700 11250 
39100 38100 
25330 24900 


12430 12500 
Til -50 11100 
11050 10930 
21800 22100 
14600 15200 
14030 14600 
20130 20450 
12430 12730 
22100 22250 
24030 23830 
54700 55700 
13530 134J0 
43600 44600 
36050 35500 
5830 5730 
38300 387 3D 
21030 21200 
23000 22830 
20500 20500 
13330 13700 
13830 13430 
36630 36430 
11350 11250 
38100 38500 
24900 24730 


Sydney Aoonaw tewitom 

HMKOSuaniw PreetoB* 267300 


ANZ8Ung 
AoS. Gas Light 
BMP 
Bart 

Brambles Ind. 
CBA 

CCAraaB 

asr 

Goraatca 

Gdft. Prop. Tr, ■ 
Lend Lease 
Nat tart Bonk 
NatMutariHdB 
New Carp 
Pioneer M< 

Pab Broadcast 

HoTlrto 

StGeageBaifc 

Tin rtli i him 

Tetatre 

tniir 

wSfeM Trust 


£95 £78 

2000 2031 
1035 1032 
1035 1035 
1304 1306 
202 206 
3SJ0 3430 
2030 2QJZ1 
£24 607 
£11 SX 
£2 £20. 
£00 506 

4.19 4.10 

222 336 

207 2.79 
KJ 8 3500 
wjg 2240 
300 291 

11 K 1J05 
190 174 
£70 64Q 

1151 1830 
1030 HUB 
4J0 £20 
432 £54 

494 £85 

336 136 

1030 10J1 
704 739 

£» £96 


608 £8$ 
20-77 2102 
1035 1033 
1038 1070 
1182 1336 
208 190 

3406 3452 
2035 2032 
£07 £20 

602 £97 
£26 £22 
600 5.N 
£15 £17 
239 170 
207 187 

3110 3523 
2239 2234 
199 2.97 

1109 . 1192 
305 179 

£60 £70 

1830 18J2 
1002 1034 
£20 430 

£57 £62 

491 £91 

336 138 

1032 1037 
774 778 

503 £97 


Hlgb Law Clsse Prev. 

First Comm. Bk 6100 6000 6030 6030 TfcMonPifef 

Formosa PkisSc 4500 4430 4450 4400 Tarov tad 

Hat HriPrec. 23400 225.00 23100 22500 Tartfea 

HuaNmBk 6200 6100 6100 6130 Taya Tarn! 

.MGBnm.Sk 4200 4Q.B0 4090 4130 Taynto Loan 

NmYDPtaJSa 4000 39-28 39^0 3930 ToyatoAMor 


SWnKoogUh 
Taiwan Send 


7900 7600 7700 7700 Yomanovcti 


Gompasiemdni: 33128 
Prevtaas: 32937 


5300 5270 
28700 28700 
5750 5750 
17000 16450 
12400 12400 
11100 11300 
47600 46100 
39300 39000 
45000 44200 
273000 279000 
45B0 4600 
479500 477500 


Utd World Otev 3330 3320 3300 3140 YandaFIre 
■ KxmtKxum 

Tel Aviv TriAvte_ 25tadm: g£40 • 

mmJasscaB Prevtees: 21*05 - . 


Hlgb 

Loir 

dose 

Prev. 

1670 

Tfi!2 

1612 

1664 

665 

656 

659 

676 

596 

584 

590 

598 

566 

SO 

526 

562 

2373 

2345 

2375 

2370 

3540 

. 3510 

3540 

aso 

wan 

5110a 

5200a 

SMOo 

2960 

3905 

2930 

7950 

1525 

1500 

ISO 

1536 ‘ 

680 

674 

677 

686 


Taipei 

wrrwJsexomJw 

Acer 

Adv. Serai 
AsurtekComp. : 
Cnthoy LBe Ins. 
Chong Hen Bk 


Stock Mmkvttadac 7593. U 
Prevtees 759904 

4050 3920 39 JO 3930 
6700 6400 6600 6300 
29600 28800 29100 29000 

VS 1 !! ^ 

MJO 20 .W 2 £OT 


Tel Aviv TiAv*_ ai»d«c gs>w 

mm3axj3Xi ‘ Toronto rSE(mtastriris:43tS7. 

BkHcvoalra 1039 HL46 10L46 1038 Ptretaos: 03101' 

BkLeaml £92 £78 601 £92 

BezegtarTd 1237 ‘12J6 12-S 1202 AbKHCnas. 1005 1805 1115 1155 

IDBDgr. 9730 940J 96JO 9500 Atbartn Energy 3305 3110 3240 3155 

Israel Orem. 430 403 448 . 4-ffl Aten Alan -3830 3725 3730 3185 

tarDbawntBk 403 £73 400 £75 BcUontPwSys 37J5 3330 3525 37.70 

Kocr Industries 42000 41300 41600 4000 BkMorteri 7325 7105 7125 7165 

MAkHlushSes mJD 1022 1006 1047- BkNowScnflo 3170 3110 3200 3195 

TevaPham. 12£10 12400 12500 12520 Barrick Gold 2500 2470 2530 Z4JD 

• BCE 6085 5930 S9X..SIX' 

- BCTdecanm 432S 3930 4100 1240< 

Trtlrvn Bon todjerB 2100 2000 20.10 2000 

S3 gg Si-g. 

Adwdert ^ WW 7^98 ^ 2600 2630 


Tokyo 

mvnUi 

Acorn 

Adrariert 

AHnamota 

AtlNhroonAIr 

AsaWBank 

AsoNBrew 

AvddCtora 

AsaWGtass 


463 ’iw 'mo DoPortCdoA 4200 4030 40.65 4100 

495 4« 40? m can .2415 2140 2335 2*15. 

lm im 1HM imo FoffcxFM 59000 58500 58500 5850#.. 

'S 'So ™ ’Si *9 ^ 

.?* 731 735 740 
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Hits Stocks 



r *nW Jn Oar StffFma, Dhpuxir, ' 

SHANGHAI — China stocks 
plunged to record lows Tuesday as 
shaken investors fled a market 
igual by worries over a yuan de- 
“"■"d ^ corporate results. 
Theindex of Shanghai stocks open 
to foreign investors, or B shares, M 
2.9 percent to a record low. In the 
southern city of Shenzhen, the 
bendiraark slid 4 5 percent 
. “foreign Investors aren’t confi- 
dent about the stability of the yuan,’ * 
said Xu Ung, a trader at Shenyin & 
Wang;uo Securities Co. 

China has pledged not to devalue 
the yuan, but many economists say a 
devaluation is inevitable if the yen 
continues to weaken. That would 
probably touch off another round of 
cureency devaluations in Asia and 
threaten the Hong Kong dollar’s nee 
to the U.S. dollrr. 

Peter Everington, investment di- 
rector at Regent Pacific Group Ltd, 
said that the Hong Kong do liar , peg 
and the yuan would break. “I thintr 
it's a toss of the coin which goes 
first.” 

China’s currency is vulnerable 
because the economy -is already 
starting to slow. 

Prime Minister Zhu Rongji con- 
ceded over the weekend that Chirm 
was suffering from deflation at 
levels that could make it impossible 
to achieve the governments target 
of 8 percent growth in gross do- 
mestic product this year. 

First-half growth was just Tper- 
cent, and analysts in Hong Kong 
said that China's worst flooding in 
four decades threatens to cut another 
0.5 percentage points off of third- 
quarter growth. Chinese companies 
were already reporting slowing 
profit growth after retail prices fell 
2.1 percent in the ‘first half. 

“The market has not stabilized 
yet — the main reason being that 
midyear results are not all out yet,” 
an analyst at Nikkei Securities said 
“The market will only rebound after 
tile risk from midyear reports has 
been removed” ‘ 

But a yuan devaluation would 
make it difficult for companies to 
improve profits, since it would drive - 
up borrowing costs for many, 
companies that generate revenue in 
the Chinese currency. 

Talk of a Chinese devaluation 
continued to sweep thratrghShang- 
hai's black market on Tuesday. 

(AFP. Bloomberg) 



Hong Kong Official 
Says Not All Is Bleak 


r.v^tfcrih (hr Stxf Fnmt Dtipn, *r» 

HONG KONG — A day after 
announcing that output bad con- 
tracted terribly, a government of- 
ficial said that economic funda- 
mentals remained sound. 

Alan Lai, director-general of 
trade, said Tuesday that Hong 
Kong business executives “are 
still able to deliver, and we still 
maintain a smooth operation in 
respect of our manufacturing ac- 
tivities.” 

“We have a lot of factories 
across the border, and because of 
the stability in the region, we are 
able to accept onfers,” Mr. Lai 
told government-nut radio. 

“We are able lO maintain a 
certain edge” compared to other 
producers in the region, which 
have to pay higher prices for raw 
materials, he said. He added 
“they don’t have the sort of polit- 
ical stability that we enjoy 
here.” 

w „ «... . _ lbtjt anawcatr* The government announced on 

Hong Kong bargain-hunters busy Tuesday at one of 23 shops to Monday that the gross domestic 
be closed in the territory by Theme International Holdings, product had contracted by 2.8 per- 


cent in real terms in the first 
quarter. 

The government also warned 
that the GDP figure for the second 
quarter would be “somewhat 
worse.” 

Sales of apartments fell by 3 ! .3 
percent in July from June, ac- 
cording to the government Land 
Registry. 

A total of 6,280 apartments, 
with a combined valued of 18.1 
billion Hong Kong dollars (S2.34 
billion), changed hands last 
month. 

The property market has been 
depressed for a year. Sales were 
down in July by 27. 7 percent from 
a year earlier. 

Hong Kong property de- 
velopers started to cut prices in 
earnest in May. Apartment prices 
have fallen by about 45 percent 
since die record highs of one year 
ago. 

Unemployment is at a 1 5-year 
high, at 4.5 percent. It is expected 
to get worse. New layoffs are an- 
nounced daily. (AP, Bloomberg ) 
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Close Close 

Change 

Hong Kong 

Hang Seng 

7,580.80 7,552.77 

+0.37 

Singapore 

Straits Times 

1,054.99 1.074.75 

-0.91 

Sydney 

AHOrdtnanes 

2,68230 2.673.80 

+0.32 

Tokyo 

Nikkei 225 

16423.58 16.165.08 -0.88 

Kuala Lumpur Composite 

386.44 386.27 

+0.04 

Bangkok 

SET 

258.04 26089 

-1.09 

Seoul 

Composite Index 

333J20 329.47 

+1.13 

Taipei 

Stock Market Index 7,593.14 7,599.04 

-0,00 

Manila 

PS£ 

1,511.44 1,543.07 

-24)5 

Jakarta 

Composite fodax 

461.35 475.26 

-233 

Wellington 

NZSH-40 

2,081X2 2.104.05 

-1.09 

Bombay 

Sensitive Index' 

3,119.54 3,112.95 

+0£1 

Source: Teiekvrs 
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Very briefly: 


Seoul Earmarks State- Owned Firms to Be Sold 


CmptMbf OurSa&FmvDupBXhn 

SEOUL — South Korea on Tues- 
day unveiled a list of 40 subsidiaries 
of 19 state-owned firms, incl uding 
the giant Korea Telecom Carp., that 
are earmarked for privatization by 
2002 and promised a “rapid de- 
monopolization. ’ ’ ' 

The list, presented by the Plan-, 
nine and Budget Commission to the 
cabinet, was part of a second round 
of reforms aimed at restruct uri ng 


and downsizing unwieldy public en- 
tities. 

“To this end, the state-owned 
parent enterprises are to be required 
to divest from the subsidiaries en- 
gaged in, and sell the assets used for 
activities unrelated to their respec- 
tive ’core’ business activities/’ a 
planning commission official said. 

Korea Telecom, which dominates 
the communications market, will 
lose 13 of its subsidiaries, die com- 


lg that me power 
monopoly Korea Electric Power 
Corp. would see seven units privat- 
ized by 2002. 

Other targeted state-owned en- 
terprises with subsidiaries include 
Korea Land Corp., Korea National 
Housing Corp., Korea Petroleum 
Development Corp., Agricultural 
and Fishery Marketing Corp., and 
Korea Tobacco and Ginseng Coro. 

The restructuring program, which 


Malaysia to Inject Capital Into Its Banks 


C/*t4M*rO*5a#Fm*,Dbptmin. 

KUALA LUMPUR— The cen- 
tral bank of Malaysia on Tuesday 
unveiled plans to recapitalize its 
weakening banking system, warn- 
ing of an increase in bad loans 
amid the economic downturn. 

- Malaysia plans to pump J.5 bil- 
lion ringgit ($361 million) into a 
new bank recapitalization agency, 
which may buy stakes from share- 
holders who are not able to keep 
their banks afioar, the central bank 
said. The special company, 
DanamOdal National Bhd., is to 
begin operations next month. 


The move comes as Malaysia 
tries to overhaul its troubled bank- 
ing industry, which it says needs as 
much as 16 billion ringgit in fresh 
capital as rising bad debts force 
banks to set aside more funds. 

Analysts said banks might need 
more than that. One research group, 
PB Worldsec Securities Advisor, 
estimates that the amount could-be 
as large as 30 billion ringgit. 

The central bank said 
Danamodal's operations would 
complement an asset management 
corporation set up last month to 
help absorb nonperforming loans. 


To raise money for its operations. 
Danamodal will sell stakes in itself 
to foreign investors. 

Nonetheless, Prime Minister 
Mahathir bin Mohamad on Tues- 
day renewed his attacks on for- 
eigners — particularly currency 
traders — vowing that Malaysia 
would not seek outside help for its 
economic recovery. 

Speaking to thousands of people 
during a one-day visit to the south- 
ern state of Johore. he said Malay- 
sia was going through a "second 
independence struggle.” 

( AFP : Bloomberg) 


includes the firing of one-fifth of the 
employees at the companies, pro- 
voked a warning from Korea's 
second-biggest labor union. 

“The government is demanding 
workers make die entire sacrifice, 
scrapping its earlier promise it 
would come up with a plan through 
negotiations with us.” said Cheong 
Sung Hee, a spokesman for the 
.Korean Confederation of Trade Un- 
ions, which represents 530,000 
workers at 1,000 work sites. 

“We will protest the move in 
various ways unless the government 
scraps it," he said. 

On Monday, to show its dissat- 
isfaction, the labor union boycotted 
the meeting of a tripartite commis- 
sion that is made up of the gov- 
ernment, labor unions and compa- 
nies as they foiled to reach an 
agreement on ways to revamp state- 
owned companies. 

The Korean government said lost 
month that il would start selling $10 
billion of shares in Pohang Iron & 
Steel Co. and 10 other slate-owned 
companies beginning in June to re- 
pay debt and revitalize a shrinking 
economy. 

Korea Telecom plans to restruc- 
ture and will sell or contract out 
satellite communications and tele- 
gram services. (AFP. Bloomberg ) 


• Australia said it wanted to award a contract worth 3.5 
billion Australian dollars (S2. 1 billion) to build and operate a 
high-speed train link between Sydney and Canberra to Alstom 
SA and Leighton Holdings Ltd. A final decision could take 
another 18 months, however, and the companies still face 
competition from a group led by Thyssen AG and John 
Holland Construction & Engineering. Alstom, builder of 
the TGV, the French high-speed train, would provide the 
trains for Australia, while Leighton would install the track. 

• Singapore Airlines agreed to buy 5 to 10 percent of China 
Airlines of Taiwan and said the stake might be increased. 
Under their alliance, the airlines plan to coordinate flight 
schedules. 

• Okura & Co. shares were suspended on the Tokyo Stock 
Exchange after plunging the daily limit on rumors of financial 
difficulties at the Japanese steel trading company. The stock 
dropped 50 yen, to 84 yen (58 cents). 

• Sega Enterprises Ltd. subsidiary Sega Enterprises Inc. 
(USA) has taken over the commercial-game-machine sales 
division of Sega Game Works, which isjotntly owned by Sega, 
DreamWorks SKG and Universal Studios Inc. The price of 
the transfer was not disclosed. 

• Nissan Diesel Motor Co., a truckmaker affiliated with 
Nissan Motor Co., said it would give two extra days off this 
summer to its factory workers in Japan, as it reduces pro- 
duction amid declining sales. 

• Malaysia said it would pull out of the International Natural 
Rubber Organization, made up of producers and consumers, 
and try to form a separate producers' cartel to cut output and 
lift prices. Prices of natural rubber have slumped almost 27 
percent in the last 12 months. 

• Arab-Malaysian Corp. shares plunged 0. 1 7 ringgit, to 0.59 
ringgit (14 cents), as they traded for the first lime since the 
company, which controls the suvenih-largesi banking group in 
Malaysia, won court protection from creditors. 

• Philippine exports grew 12.2 percent in June, less than 

expected, despite strongcr-than- forecast sales of electronics. 
The government said exports totaled $2.3 billion. For the first 
six months of the year, exports rose 1S.K percent, lb SI 3.9 
billion, it added. Exports had been rising at a 20 percent rate 
until recently. .»/-/*. M‘. Hhmnhrn. ffrarrn 


COKE: Company’s Accounting Doesn't Add Up, Critics Complain 

Continued from Page 11 


totally without merit,” said 
Laura Asman, spokeswoman 
for Coca-Cola Enterprises, 
“and our company’s perfor- 
vpance for our share owners 
Speaks for itself. ’ ’ 

Mr. Meyer and Dwight 
Owsen, a doctoral student at 
the University of Portsmouth 
in Britain, have recently writ- 
ten papers criticizing Coca- 
Cola's accounting. 

“One can’t transact busi- 
ness with itself,” said Mr. 
Meyer, an investment analyst 
with Martin Capital Manage- 
ment in Elkhart, Indiana, and 
a former accounting profes- 
sor. 

To Mr. Meyer and Mr. 
Owsen, the issue of indepen- 


tfence rests heavily on the 
composition of the board of 
directors. They say the board 
of Coca-Cola Enterprises is 
controlled by people with 
strong ties to Coca-Cola. 

To CocarCoIa’s credit, the 
makeup of die board has 
changed recently. Until" late 
last year, Douglas Ivester, 
then Coca-Cola’s president, 
was chairman of the bottling 
company. He stepped down 
after being promoted to chair- 
man and chief executive of 
Coca-Cola Co. 

Neville IsdelL a senior vice 
president of Coca-Cola, also 
stepped down, in February. 

But the board still includes 
two former senior Coca-Cola 
executives and Joseph Glad- 
den Jr., Coca-Cola’s general 


counsel. 

In addition, there are others 
with a large financial slake in 
Coca-Cola: Howard Buffett, 
the son of Wairen Buffett and 
a director of Berkshire Hath : 
away Inc., Coca-Cola's largest 
stockholder, and two directors 
of Sun Trust Banks, Coca- 
Cola’s second-largest stock- 
holder. That accounts for six 
of the board’s 13 members. 

Mr. Meyer and Mr. Owsen 
suggest that Coca-Cola exerts 
so much influence that Coca- 
Cola Enterprises may be 
overpaying it for bottling fac- 
tories and a myriad of other 
goods and services. Coca- 
Cola’s stunning returns, com- 
pared with far weaker profits 
at Coca-Cola Enterprises, are 
evidence • that Coca-Cola 


could be charging loo much, 
they say. 

Other stock market ana- 
lysts and accountants have 
questioned Coca-Cola's ac- 
counting after examining its 
transactions with the bottling 
company. 

“The open secret on Wall 
Street, it seems, is that En- 
terprises and Coke are one 
and the same company, ac- 
counting principles to the 
contrary notwithstanding," 
wrote James Grant, the editor 
of Grant’s Interest Rate Ob- 
server, in a 1996 article. “In 
essence, the bottling giant is a 
kind of receptacle for the 
everyday business detritus 
that would otherwise mar the 
parent’s nearly perfect finan- 
cial profile.” 


CAVE: U.S. Buries Millions of Files - and Clerks to Process Them 

Weather reports come in by 


Continued from Page 11 

IfcThe biggest complaint is 
woffy air. Fans bigger than 
Cadillac cars drag 60,000 cu- 
bic feet (1,700 cubic meters) 
of air into the cave each 
minute. The temperature is 
kept at about 72 degrees 
Fahrenheit (22 degrees Cen- 
tigrade). 

It used to be regulated just 
by the flow of air through the 
fans and vents. But cooling 
off such a gigantic space by 
the force of wind alone be- 
came unwieldy. 

“It got io be, when you 
wanted to adjust the temper- 


ature you felt like you were in 
a wind tunnel,” said Dave 
Shively, the chief of opera- 
tions. So air conditioning was 

installed. 

The other main gripe is be- 
ing in the dark about what 
employees here call “what 
. it’s doing outside.” 

Very few people venture, 
outside during the day. The 
only destinations reachable in 
the mandated half-hour lunch 
break are a gas station mini- 
market, a couple of churches 
and a taxidermist, so a local 
delicatessen brings in trays of 
food: Hence the curiosity 
about “what it’s doing.” 


‘It’s snowing outside,’ ” said 
Kathy Dillaman of the Fed- 
eral Investigations Service, 
rounds. “and by the -time the news 

“Sometimes an employ- winds its way around you've 
ee's spouse calls and says, got a full-fledged blizzard.” 


phone — and are subject to 
distortion as they make the 



COOR7M INTEKNATJONAl. TRAD INC (OT) 
REPRESENTING: 

ftg Rehper & Partner Ltd. 

IF YOU WANT TO PLACE EMPHASIS ON QUALITY 
Rather than Quantity 

Ybu should open a prtvaieiy-administered Foreign Exchange Account with us. 
Pfrosr contact: 

Marc von Wild In Monte Carlo 
Tel.! 4+377.97 97 20 10 Fax: ++377 97 97 20 1 1 
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REPUBLIC OF LEBANON 

MINISTRY Of PUBUC HEALTH 
COUNCIL FOR DEVELOPMENT AND RECONSTRUCTION 
INVITATION TO BID 

a loan (No. 3829-LEB) from the International Bank for Reconstruction 
1. The fo b r ^ Rehabilitation of the Health Sector in Lebanon (Contract No. 2420). It is 

and Development JOTCDJ lhls |oan ^ lhd t0 eligible payments under the contract for the 

for th, Mb^ Of PubUc Health. 

pre T .. - development and Reconstruction (CDR), on behalf of the Ministry of Public Health (MOH), 
1 ™*tc*°yw to robmUw^ed bids from your company for the supply of Medical Equipment and Instruments for 

PubUc Hospitals- documents and further information may be obtained at the following address : The 

3. The inspection of btidu f Reconstruction TaUet tf Serail - Beirut Central District - Facsimile (961-1) 
“ Z Na, 42490 CDR LE - ■*.< - — 

. fHiiiiiiiMr documents m*y he purchased, m of Thursday August 6, 1998, upon payment of a non- 
tH* of^Jer’s certified check in the name of the CDR 
refundable fee of USS mcntioflcd ab ove „o later than Monday September 14. 1998 before 12:00 

5. Bids must be dcliveren hubv - 

hours IMS' tiroc - ^ ^ c lt ,2:00 noun local time on Monday September 14, 1998 at the offices of 

*■ SfcwKilfcr P^etopment and Reconstruction- 
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Rhone-Poulenc reports 29% gain in net earnings 
in second quarter 1998 


The successful listing of Rhuditi on 
the New York and Paris slock 
c.rehangcs marked the last step in I hr 
transformation of Rhone-Poulenc. as 
announced in June 1997. Today uv 
can focus on maximising the potential 
of our nnr products and improring 
profitability - the growth in comings 
during the first half is in line with 
this strategy. Our objcctirc continues 
to be- a 209b increase in carvings per 
share otvr the full year, although this 
remains air ambitious goal." 

Jcnn-Rcnl Fdunou 
Chairman & Chief Executive Officer 

Consolidated accounts 

second quarter 1998 

Saks: FF22.3 billion (+2.8%r 
Net income: FF2.6 billion 

Excluding non-rtevrring iiemd' 1 : 

•Net income: FFU billion f+29%) 

• Earnings per share: FF3.28 1* 1 69b) 

• Earnings per share 

before goodwill amortization: 

FF4^6l+l79o) 

This increase in earnings confirms ihe 
growl h recorded in the first quarter 
1999. Overall, for ihc firsl half of ihe 
year, net income (excluding non- 
recurring ilcms'T increased 19 9a, to 
FF2 billion. Earnings per share 
amnunicd in FF5.7 (FF7.6 before 
goodwill amortization). 

For ihc first half or the year, consoli- 
dated net sates rose 70*a io FF44.3 
billion. 


Pharma Sector 


Rhonc-PouIcnc Rorcr. 

Pasteur Mericux Connaught. Ccn Icon 

Consolidated net sales: 

FF8A billion (+6.2%) 

Earnings frnin opera l inns" 1 : 

FFI.2 billion 1+33. 1%1 

• Growth in demand remains strong 
for strategic pro duels such as the 
anti-cancer agcnl. Tnxmenr. the low- 
molecular- weight heparin. Lovenox-. 
ihe mu i -allergy medication. Nasacurt' 
and vaccines. lit Ihe respiratory trus- 
tless. a strengthened sales promotion 
campaign lias curbed l lie erosion in 
market share. 

• Iknvrvrr. .sales growth in a number 
«r products has been impacted during 
ilic second qttancr by some destocking 

;n wholesale level in tlx* U-S- 


Rhone-Poulenc 
is a leading 
life sciences company, 
growing through 
innovations 
in human, 
plant and animal 
health 


• The growth in earnings from 
operation*" is due to an inipnivrineiil 
in product mix and tile first positive 
eficcl from Cciiieuns rvcnvvry. 


RlWiw-PouInx- Agro. 
Rhimr-Poulrnc .Ixnlin. 
Rhoni-Pniali-iK Animal Nutrition. Merial 
CnilMilidnicd net sales: 

FF4.4 billion (-1.7**) 

Earnings from operations'": 
FFI.O billion (+!3.8«t>) 


,P 


• The growth in new product sales, 
like I be insect isidc Regent' and the 
external antiparasitic Frontline', 
partly compensated for some unfa- 
vorable events (the economic situa- 
tion In Asia, bad weather in the 
United States, disruptions of supplies 
front Tcntik" distributors, etc.) which 
affected sales performance. 

• As pan i >f its development strategy 
in plant biotechnology. Rhone-Poulenc 
Agro signed a partnership agreement 
with the American company Mycogen. 
This agreement aims to develop and 
market genetically modified planus and 
seed products, cotton and sugarcane 
being the Hist markets. 


Consolidated net sales: 
FFlObiirmn (+1.7*4 
Earnings front operations" 
FF856 million (+44.4%) 


and through 
its specialty 
chemicals subsidiary, 
Rhodia. 


• The emit in tied refocusing nT the 

pnrfolio nn specialty chemicals and 
productivity measures contributed to 
the significant improvement ill 
Rhodiil's earnings. 

• Rhodia benefited from good 
growth in most of its markets, in 
particular the Polyamide and 

Services & Specialties Division. 

• For the lull financial year. R I India's 
earnings should lie in line with 
expected pro fit ability objectives. 

1 1t Oil j i inqi.il.Mr Iijmv 

1*1 r.*|nl4l ^.iin. IiiiL.J in V li.*.| . Ii.liiii 1 jiiiI 
n\ii»iuini>: |4ini\»in* hi rtu' nuim.i %rni>i 
III tlpri Jim- iii>i*mi' 'hI.mi i^iii'ilnill jnii-ili/jiii<n 
. ■■.linn hi i-.nm»£t nl uIIiIliihI .■■Di|i.iims 

Investor relations : 

,11 N/ i.« !»/ If* 
lim-mii : Hiiu.Hniiii--piqil«-nrj:Miii 


(fP RHONE-POULENC 








NASDAQ 


Tuesday’s 4 P.M. 

The 1,000 most traded National Market securities 
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World Roundup 


French Policeman 
Awakes from Coma 

soccer A French policeman 
has awoken from a coma, six weeks 
after he was attacked by German 
hooligans during the World Cup, 
hospital officials said Tuesday. 

Daniel Nivel, 44, regained con- 
sciousness on Monday and was 
taken off a respirator. 

“Daniel Nivel suffers serious 
problems concerning understand- 
ing and speech and will need ex- 
tensive rehabilitation," Lille Hos- 
pital said in a statement 

Nivel was attacked by German 
fans after a June 21 match between 
Germany and Yugoslavia in Lens. 
He was hit with an iron bar. 

• Dutch police said they expect 
to be overstretched during the 2000 
European championship and their 
union called on Tuesday for the 
three-week tournament to be 
shortened by a week. (Reuters) 

Temporary Job for Olsen 

soccer Egii Olsen, Norway’s 
World Cup coach, agreed Tuesday 
to take a temporary job as manager 
of Valerenga of Oslo, a club that is 
struggling near the foot of the Nor- 
wegian elite division. 

• Lac Nilis, a striker on the 
Belgian World Cup team, said 
Tuesday that he no longer wishes to 
play for the national team 

• Colin Hendry, the Scottish 

center half, moved to Glasgow 
Rangers from the English club 
Blackburn Rovers. Rangers paid £4 
million ($6 J million). (AFP) 

Irate Arazi Disqualified 

tennis Hicham Arazi was 
thrown out of the Grolsch Open in 
Amsterdam on Tuesday at 7-6 (11- 
9), 1-5 in a first round match against 
Magnus Norman. Arazi was 
warned twice for throwing his rack- 
et as he grew angry with hims elf for 
making errors. When he started hit- 
ting the ball wildly out of bounds in 
an apparent attempt to throw the 
second set he received a third 
warning and was disqualified. (AP) 

Texas Tech Is Punished 

Texas Tech lost additional schol- 
arships Tuesday and received an 
extra year of probation because of 
rampant violations of NCAA rules. 
The football, baseball and men’s 
and women's basketball teams will 
lose scholarships. Tech has admit- 
ted allowing 8 1 athletes to compete 
while academically ineligible from 
1991-97. The punishments were in 
addition to those the school had 
imposed on itself. ( AP) 


Spain Downs 
Lithuania in 
Basketball 


The Associated Press 

ATHENS — Spain beat Lithuania, 
86-80, in overtime Tuesday on the last 
day of second-round play in the World 
Basketball Championship. Spain im- 
proved its record to 5-1 and ensured it 
will have a high seeding in Friday’s 
quarterfinals. Lithuania fell to 4-2. 

Spain, the surprise team, has 
achieved little since it took sUver in the 
1984 Olympics in Barcelona. 

Forward Alberto Herreras, the lead- 
ing scorer in the tournament, had 27 
points. Arturas Kamisovas, playing 
with a bandaged head after a collision 
with a Spanish player, scored 20 for 
Lithuania. 

Spain, which was on top for most of 
the game, could have won in regulation 
but Herne ros missed an outside shot in 
the final seconds and Carlos Jimenez 
missed a tip-in at the gun. 

Russia — billed as the favorite with 
Yugoslavia to win die title Sunday — 
beat Canada, 81-72, to improve its re- 
cord to 5- 1 . Vassiliy Karassev scored 21 
points, Sergei Babkov and Sergei Panov 
each scored 1 4 for Russia. Canada ( 1-5) 
got 14 points and 11 rebounds from 
Greg Newton. 

Spam, Russia, Greece, Yugoslavia, 
the United States and Lithuania had all 
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European Hijackers 
Have a Thick Wallet 

SuperLeague Would. Ruin Competitive Spirit 


By Rob Hughes 

International Herald Tribune 

LONDON — Drugs are not the only, 
nor the primary, danger to sports. 
Money is. 

As cyclists peddled (heir inglorious 
route up the Champs-Elysees where 
soccer was king three weeks earlier, a 
group of collaborators — lawyers and 
soccer club owners, bankers, television 
entrepreneurs and yet more lawyers — 
met in London. Their mission? To hi- 
jack European soccer. 

A supposedly secret European Su- 
perLeague gathers pace. Its godfather is 

World Soccbr 

Silvio Berlusconi, the former Italian 

E rime minister who has more lasting 
olds on AC Milan and satellite tele- 
vision. The idea is to form a breakaway 
league among wealthy clubs that would 
play midweek matches for die greater 
benefit of themselves and the greater 
profits of the SuperLeague backers. 

It has two enticing attractions for the 
founder members: A larger proportion 
of the television and advertising rev- 
enue they generate, without die burden 
that UEFA, the governing body of Euro- 
pean soccer, currently imposes by dis- 
tributing some profits to smaller clubs 
and national associations. The other at- 
traction is a guarantee of permanent 
membership, without the tedious busi- 
ness of having ro merit inclusion by 
qualifying year after year. 

The idea has two damning draw- 
backs: If private investors, as well as 
elite clubs, reap the dividends, then the 
pyramid that sustains soccer, from the 
bottom up, will perish. And if perman- 
ency is allowed, the competitive essence 
of sport is destroyed. The new league 
would, in the words of Keith Wiseman, 
chairman of the English Football As- 
sociation, reduce top European soccer to 
exhibition status. "It’s Harlem Globe- 
trotter stuff,” Wiseman said. “If you 
don’t have promotion and relegation on 
merit, it will fade away.” 

Wiseman's comment puts a finger on 
the genesis of Berlusconi politics. The 
Italian, whose famous team finished 
10th in Serie A this year and thus has its 
nose outside the window of UEFA 
Champions League earnings, is enam- 
ored with the American franchise sys- 
tem. There, indeed, it is possible to lose 
on the field and win at the bank, to own 
the business rights to a permanent place 
in the league. 

The English Football Association has 
warned its big dubs — Manchester 
United and Arsenal have sat at the Su- 
perLeague table, and Liverpool has been 
implicated — that they cannot have 


riches both ways. Either they stay within 
the established UEFA competitive struc- 
ture or they will be expelled from the FA 
Premiership, their seasonal source of mil- 
lions. No one is certain this edict would 
survive a restraint-of-trade challenge in 
die European courts — and many ob- 
servers expect such a challenge from the 
covert Berlusconi conglomerate. 

In any case, I strongly suspect 
Manchester United, for example, is 
bluffing. The team has so much to lose 
on the domestic front — full 55,000 
houses whenever and whomever they 
play at Old Trafford in the tribal tra- 
ditions of English league soccer. That, 
and the sky-high income from Sky Tele- 
vision, the British satellite arm of 
Rupert Murdoch’s media empire, nets 
United upward of £2 million ($3.2 mil- 
lion) a match, and the club’s envied 
global appeal claws in merchandising 
and endorsements that make 
Manchester United the market leader in 
turning the round ball to profit. 

Why does United go on meeting a 
chap as down on his luck as Berlusconi? 
First of all, neither party admits to meet- 
ing. They claim no knowledge of night- 
time talks the London offices of the 
legal firm Slaughter and May, the in- 
volvement of Media Partners with its 
business relationships to Berlusconi, the 
Wall Street bank J.P. Morgan, and the 
attendance of leading European clubs. 

They say they know nothing about 
any $21 billion backing, any $ 1 00 million 
first prize (compared to $14 million for 
the victor in the Champions League). 
They scoff at the names, curiously Itali- 
an names, apparently already installed 
in positions to run the league. Rodolfo 
Hecht Lucan, a Berlusconi man, is 
rumored to be chief executive-desig- 
nate, with Andrea Locate lli as com- 
petitions director and Paolo Taveggia. 
who once traveled the United States 
assessing the sporting scene, as a mem- 
ber of the board. 

The names of television moguls who 
shape the world of sports are whispers in 
the corridors. The names of Spain’s two 
leading clubs. Real Madrid and Bar- 
celona, have been firmly penciled in as 
being against the new league; Juventus, 
Bayern Munich and Paris Sl Germain 
appear ambiguous, but Ajax Amsterdam. 
Panathinaikos of Athens, Galatasaray of 
Istanbul and Benfica of Lisbon are keen 
to help pioneer the SuperLeague. 

This is not surprising. Ajax and Ben- 
fica have fine, pedigree pasts in. the 
European Cup. but then* domestic 
leagues are uninteresting compared to 
vibrant, lucrative competitions that ex- 
ist in Spain, Germany and England. The 
Dutch and Portuguese teams have more 
reason than most to fear missing the new 
boat of a Europe elite, if it ever sails. 



Itomu Wmir/Thr Wuinl 

Lithuania’s Saulius Stombergas, left, battling Spain’s Alberto Herreros. 


made sure of places before the final 

round of games. 

Italy beat Puerto Rico, 68-63, Tues- 
day, led by 15 points by Gregor Fucka to 
advance to die quarterfinals. Puerto 
Rico was eliminated. 

Argentina improved its chances of 
taking the remaining place when it beat 
BraziL 86-76. Marcelo Nicola scored 22 
points for Argentina. That game was 
interrupted by a power problem. The 


teams were tied, 24-24. when the lights 
dimmed. 

On Monday, Yugoslavia fell to Italy, 
61-60, as the Italians avenged a loss last 
year in the final of the European cham- 
pionship to the Yugoslavs. 

The Yugoslavs were undone by two 
former Yugoslav players — Bosnian- 
born Bodjan Tanjevic, the Italian coach, 
and Slovenian-born Fucka, who hit the 
winning shots. 
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EVERYBODY SAY CHEESE — Players from the first-division soccer dub Bayern Munich posing for 
photographers during the official team presentation on Tuesday, League piny begins Aug. IS in Germany. 


Ctaniy Srap/ne Asnaola! 


What gome, then, are Manchester 
United and Arsenal playing? Double 
bluff. They deny being at the table, they 
write letters of assurance to the Premier 
League in England swearing they will 
not join up without consulting their fel- 
low English clubs. But they implicitly 
reinforce the message to UEFA that, 
when the Champions League contract is 
renewed in 2000, the big clubs want a. 
greater percentage of and a greater say 
in improving or enlarging the format 
The clubs are, in effect, squeezing 
UEFA and using the SuperLeague ar- 
gument to do it 


“That is most probably foe case,” 
admits Gerd Aigner, general secretary 
of UEFA. “They have never got enough 
money, even if at the same time they 
spend 50 million Swiss francs for one 
player. I think foe dubs are being in- 
cited, but we will not allow football to be 
torn wart into different fragments.” 

So? So there will be compromise. 
UEFA, obliged to operate between the 
tensions of clubs, leagues and national 
associations, has been in a weakened 
position since the European Commis- 
sion outlawed foe suggestion that sport 
was a special case and not .subject to 


common law. art 

“We will talk to foe clubs, to the? 
leagues and foe national associations,” 
says Aigner. “No doubt we will be able 
to make our competitions more attract- 
ive, maybe more lucrative. All things are 
feasible except that we will not allow 
anyone permanent entry. Sport loses its 
credibility without two things — national 
identity and qualification on merit.” 

The collaborators of Berluscopi 
could always take up cycling. 

Rob Hughes is the chief sports writer 
of The Times of London • - 


U.S. Soccer May Give Serb Another Chance 


New York Times Service 

Bora Milutinovic, the colorful Serb 
who has coached four countries to the 
second round of the World Cup, in- 
cluding foe United States in 1994. ap- 
pears to be the front-runner to coach 
foe American team again. 

Alan Rothenberg, foe outgoing 
president of the U.S. Soccer Feder- 
ation and the man who fired Mil- 
utinovic after foe 1994 World Cup, 
said there were four candidates to re- 
place Sieve Sampson, who resigned 
last month after foe American team 
finished last in the World Cup. 

But Rothenberg seemed clearly to 
favor Milutinovic over Carlos Alberto 
Parreira of B razil, Carlos Queiroz of 
Portugal (who became coach of foe 
United Arab Emirates last week) and 
Bruce Arena of D.C. United, an Amer- 


ican Major League Soccer team. 

“The public expects results, and 
Bora is a master strategist and tech- 
nician,” Rothenberg said. “We need a 
coach to do the best with what we 
have. We need to get maximum results 
in qualifying for foe World Cup in 
2002, and Bora has a proven record of 
accomplishing a lot with less talent.” 

Arena,- foe only American candi- 
date, has bad some support from 
people around Rothenberg. but he is 
apparently last on Rothenberg T s list. 

Implying a preference for foe cos- 
mopolitan and multilingual 
Milutinovic over Parreira and Queir- 
oz, both of whom he has interviewed, 
Rothenberg said. “We need someone 
who knows the country and the lan- 
guage, someone who has been 
there.” 


■ Incentive for American Gube , 

The world club championships 
planned by FEFA, foe governing body 
of world soccer, adds incentive for the ! 
clubs competing in the North Amer- - 
ican club tournament in Washington ; 
next week. 

' The winner of foe annual CON - ; 
CACAF Champions’ Cup — a 36- 
year-old event consisting of the top 
teams from foe United States, Central 
America and foe Caribbean — will be 
considered for a berth in the proposed 
semiannual world club championship. 
Chuck Blazer, foe general secretary of 
th e reg ional federation, said Monday. 

FIFA is expected to approve the 
world club competition next month, 
and one of foe eight berths is almost 
sure togo to CONCACAF. 


Spanish Shun Women’s Tour de France 


The Associated Press 

MADRID — Spanish riders have 
pulled out of the women’s Tour de 
France to protest the doping investi- 
gations that marked the men’s race. 

“We take this measure because of the 
poor treatment received by Spanish cyc- 
lists and teams in the Tour de France,” 
the Spanish Cycling Federation said. 
“It’s a test of solidarity for fear that foe 
same incidents will occur in other races 
and will only contribute to damaging foe 
image of cycling.” 

All four Spanish teams — Banes to. 


ONCE, Kelme and Vitalicio — (bopped 
out of the men’s Tour de France to 
protest alleged harassment by French 
police who were investigating die use of 
banned drugs. 

The women’s race starts Aug. 1 1 and 
lasts for 10 days. 

On Monday, officials of foe ONCE 
team said they were studying legal ac- 
tion against Tour organizers. 

“We can’t just leave things like 
this,” said the ONCE chairman, Jose 
Maria Arroyo. * * We are studying taking 
action against foe organizers, against 


Dispute on Drug-Test Remarks 


The Associated Press 

The International Te nnis Federa- 
tion has told Primo Nebiolo, head of 
foe international governing body of 
track and field, that he did not know 
what he was talking about when he 
spoke of drug testing in tennis. 

“I must ask you to desist from mak- 
ing these uninformed and groundless 
ad-hoc statements about the federa- 
tion’s activities and the game of tennis 
generally, and I require the courtesy of 
an acknowledgment of this request,” 
Brian Tobin of the tennis federation 
said in a letter published Tuesday. 

In a statement released last week 
during drug scandals at foe Tour de 
France, Nebiolo cited tennis, volley- 
ball and cycling as sports that had 


refused to sign an Olympic accord for 
harmonizing anti-drug pro g rams. 

Tobin said foe federation carries 
out more than 1,000 tests a year in an 
anti-drug program approved by the 
International Olympic C ommittee . 

Last week, Ruben Acosta, president 
of the international governing body of 
volleyball, accused Nebiolo of making 
“totally false” comments about drug 
testing in volleyball and said Nebiolo 
should concentrate on fighting “sys- 
tematic doping” in track and field. 

Separately. the Greek national re- 
cord-holder in foe women’s shot put, 
Eleni Tsentemeidou, tested positive 
for steroids and will miss the Euro- 
pean Championships in Budapest, 
Greek newspapers reported. 


those who have condemned us without 
evidence, against those who have at- 
tacked cyclists.” .. ■ 

“We will go to any court or inter- 
national organization necessary to de- 
fend our rights, which have been trod- 
den on,” he added. [ 

The ONCE team also announced it 
was polling out of three races in France 
later this year: the Tour of Limousin, the 
Paris-Tours race and. the Tour de 
rAvenir. 

“We are not going to participate; in 
these three events in France because of 
what happened on the Tour,” said a 
team officiaL 

“Our riders are simply not ready tb ' 
race again so soon afterward. They live 
been greatly affected psychologically 
and are demoralized.” 

Nicolas Terrados, the ONCE team 
doctor, who was charged by a French 
judge Friday with inciting and facil- 
itating foe use of banned drugs, told 
reporters: “I’ve never used anyt hin 
against the health of my sportsmen. 
has always been foe way in my ca- 
reer.” ' ' 

“I would not have spent so much 
time abroad investigating to end up us- 
ing drugs,” Terrados said. 

. “What they found in my bag and °° 
foe bos is what one would expect to find 
in a doctor’s bag.” 

Terrados, who had been ordered by 
the French judge not to have any eolfc 
tacts with ONCE, spoke at a separate 
press conference from Arroyo. ' - 
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McGwire Poised for Legitimate Assault on Home Run Record 


By Thomas Boswell 

■ WBsUngum Post Service 


M])k WASHINGTON - This is am the 
^H{ season pf the home run in basebalL It is, 
V rather, .the season of Marie McGwire. 
v ! And, before it is over, perils Ken 
“■ - Griffey Jr., Sammy Sosa or some as yet 

■ - : unidentified hero as welL 

• \ ■ : There is a huge difference between 
- - ' 3 • d* 0 ®? propositions. But it is a dis- 

v /fraction that is being missed throughout 
tjhe sport This is not a snmmer of goofy 
r : . - ■“ .gopher- balls and cheap .dingers. It is, 
> : ■' ; ' j ; rather, a chance for ns to watch a totally 

• ■- " j .'-v ! Intonate assault on baseball’s most 

| -L ; glamorous home ran record by a trio of 
. astonishing players. . 

• Big Mac, Junior and S ammy are at- 
/'•„ ■ tempting to go where Mickey Mantle, 

. . Willie Mays, Ted Williams, runmie 

Foxx, Hank Aaron and 70 years’ worth 
: of great sluggers have tried to venture 

• V~ : ■■ ; before them beyond 60 homers. And 

! they are trying to do it under conditions 
_ j"---. ■ that are virtually identical ■ — and no 
• . easier — than those faced by Hammerin'* 

. ; . .Hank, the Mick, the Splendid Splinter, 

. 1 ■ ; Mr. Double X and the Say Hey Kid. 

; Whoever you go in baseball this siira- 


“It’s going to be a couple of people. 
And they’re going to fly past it/ 

. That is close to fee common wisdom 
in the game. The Maris record is as good 
as dead , h is a fait accompli, a forgone 
conclusion — a kind of Let's Revitalize 
BasebaU tmspiracy that is sinxply being 
played out Supposedly, the deck is so 
stacked in favor of McGwire, Griffey 
andSosathatitwillbeasbockif 61 does 
not falL What can keep Mac from 70? 
Yes, flypast that record. 




In fact, this entire line of thinking — 
prevalent from the dugout to the cover 
of Tune — is untrue. We have fallen, 
myself included, for the unexamined 
assumption that this era is a unique 
home run hitter’s paradise. After the 
Maris record was broken, would it not 
almost be necessary to point out die 

new mark was just a tad well — 
tainted? 

Home runs are easier to hit, and runs 
are easier to score, than they have ever 
been, right? The ball is juiced. The new 
ballparks are small nie strike zone is 
tiny. Expansion has diluted pitching. 


““iSS C L nbhoUSeT y ** ® lwa y s tarned ' Creatine has helped sluggers increase 


on after the game. As players mimrh 
cold cuts, take showers, give interviews 
and get ready to go home, they cut their 
eyes toward the screen periodically. 

f Lifce everybody else, they are on full- 
'scale alert. Who has mvu* rfoon? Hoc 


'scale alert. Who has gone deep? Has 
McGwire crunched a ball in the upper 
deck? Has Sosa smashed one? ■ 

“It’s not just one person who’s going 
to break RogerMaris’s home run record 
this season,” Mike Mussina, the Bal- 
timore Orioles pitcher, said recently. 



Sammy Sosa: Charing McGwire. 


muscle mass, supposedly without the 
dangers of steroids. And everybody 
wants the record broken. ' 

This time, let’s let the facts get in the 
way of a good story. Because, if we do, 
suddenly we have an even better tale. 

If McGwire breaks Maris 's record, he 
will have done it in a league, and in a 
time, when both home runs and runs 
were being produced at exactly the same 
rates that they were in the National 
League from 1953 through 1961. 

In each of those nine seasons, the 
National League averaged between 1.81 - 
and 2.05 home runs par game. That is 

, high . Bnt nnt abnormal. In the past three 

years, the NL homer average has been 
1.90, 1.96, L91 andL this season, 1.90. 
(Rons in' the 1950s in dite NL were also 
right where they are now — fluctuating 
around 9-25 per game.) 

Yes, WiZheMays, Hank Aaron, Frank 
Robinson, Duke Snider, Eddie Math- 
ews, Ernie Banks and Ted Kluszewski 
had their big power years in an era when 
statistics were identical to the way they 
have been in the National League tor the 
last fotff years. Yet, in that entire nine- 
season period, only one player hit 50 
homers: Mays with 51 in 55. 

So, do not compare McGwire as a 
slugger with those guys, hi the last three- 
years, as he has hit 52, 58 and, so far, 45 
homers, McGwire has already proved 
that they are just not in his league. 

Hard as itinay be to accept, Griffey is 
in the: same boat as McGwire. Last year 


the Seattle Mariners center fielder hit 56 
homers. Now, he is on a {ace for 60. Yet 
homers have been no easier to hit in the 
AL than they were in the heyday of 
Maris. Mantle and Hannon Kfllebrew 
from 1961 through 1964. 

Back then, the American League av- 
eraged 1.84 to 1.92 homers a game. 
Thai, however, was before the desig- 
nated hitter. If there bad been a des- 
ignated Utter, homers would have in- 
creased by about one-ninth. Guess 
where we are these days? That’s right — 
2.19 homers a game last year and 2.20 
this season. Just like the early ’60s, after 
. accounting for the designated hitter. 

But have there been other comparable 
times? And even better times for 
homers? Yes. 

The two easiest seasons ever for 
homers were ’87 and ’96 in the AL (2.32 
and 2.42). This summer is 10 percent 
below that JeveL 

Every great slugger of the last 50 
years has had ax least one period when he 
played in the right time and place to have 
a shot at a new homer mark. Only Maris 
did it Now, Mac's on pace for 66. 

While we’re at it, ler s get some of our 
legendary old-timers -down off their 
pedestals. For example, the impression 
is afoot that scoring has been astro- 
nomical since the stnke of ’94. While 
offensive levels have been high and 
healthy, they have not been inconsist- 
ent Ruth’s American League from 
1920 to 1930 produced slightly more 
runs per game than the AL has in the last 
four years. 

Here is my favorite Perspective On 
The Babe star. In 1921, Ruth had the 
second-highest slugging percentage in 
history (.846, after setting the record of 
.847 in 1920). The Babe hit .378 that 
season- How hard was it to hit in 1921? 
The Indians had five guys on their bench 
named Bums, Stephenson, Wood, 
Evans and Nunamaker. In 928 at-bats, 
these scrubs hit a hair over .350- Ob- ' 
yiously, it wasn’t too hard to put the bat 
bn the new lively ball in 1921. 

Major league scoring from 1921 
through 1941 was basically very close 
to where it is in the late ’90s — about 9 5 
runs a game. Of all the offense-crazed 
periods, the ’30s was the nuttiest 
Just think: Aaron never had more 
than 47 homers. Ki Hebrew and Frank 
Robinson never got beyond 49. 

.Yet, at the age of 28, Griffey already 
has seasons of 45, 49, 56 and, in the 
strike -shortened year, was on pace for 58 
homers. Ibis year, 60? Compare him to 
Mays? Heck, compare him to anybody. 

What our turn-of-the-centuiy heroes 
are-tiying to accomplish is every bit as 
authentic as it is unique. Let’s not cheat 
ourselves by giving them short shrift. 
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Expos pitcher Dustin Hermanson beating the Padres’ Carlos Hernandez to first during Montreal's victory. 


Nomo and Piazza Shine, but in Vain 


The Associated Press 

Hideo Nomo and Mike Piazza, 
former Los Angeles Dodgeis, had big 
games against their former team but the 
New York Mets could not hold on to the 
victory. 

Raul Mondesi and Eric Karros both 
hit two-run homers in the seventh inning 
as Los Angeles came from behind to 
beat the visiting Mets, 8-5, Monday. 

Piazza hit a run-scoring single in the 
first and a two-run homer in the fifth. 
Los Angeles traded him to Florida in 
May and the Marlins sent him to the 
Mets a week later. 

After Nomo, 3-1 for the Mets fol- 
lowing a 2-7 start for Los Angeles, left 
with a 5-2 lead in the seventh, Mondesi 
hit his second homer of the nigbt. 

Dave Mlicki ( 6-5), traded by the Mets 
in tire Nomo deal, improved to 5-1 for 
Los Angeles. 

Marlins 1 1, Astros 3 Struggling [TOOlde 
Andy T -aHrin pitched 616 strong innings 
and Gregg Zaun matched a career high 


with four runs batted in to help Florida 
beat Houston in Miami. 

Florida's Craig Counsell was hit in 
the jaw by a pitch from C J. Nitkowski 
in the eighth inning. Counsell remained 
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on his feet, bnt immediately left the 
game for treatment. 

Nitkowski, who also hit the two pre- 
vious batters to load the bases, was 
taken out of the game after he hit Coun- 
seil. 

Larkin (3-6) allowed five hits and 
three runs, lowering his earned run av- 
erage from 7.97 to 7.58. 

Roekiss 7, Wiati 2 Bobby Jones 


pitched eight strong innings and hit a 
pair of RBI singles as Colorado won at 


pair of RBI singles as Colorado won at 
Pittsburgh. Jeff Reed went 4-for-4 and 
drove in two runs and newly acquired 
Darryl Hamilton also had two RBIs. 

drawers 6, Cardinals 5 Steve Wood- 
ard won his career-high sixth straight 


decision and Milwaukee kept Mark 
McGwire from bomering at County Sta- 
dium. 

Since he hit his 45th home run against 
Milwaukee at Busch Stadium last Tues- 
day, McGwire has gone 22 ar-bats with- 
out homering. He went l-for-4 with a 
double, aline drive off the left-field wall 
that fell about a foot short of the yellow 
home run raiL 

Giants e, Phillies 1 Danny Darwin won 
for the first time in nine starts since June 
8, and Barry Bonds drove in two runs as 
San Francisco won at Philadelphia to 
complete a four-game sweep. 

Expos 6, Padres i Dustin Hermanson 
took a shutout into the ninth and Vladi- 
mir Guerrero hit a two-run homer as 
Montreal beat visiting San Diego. 

DiamomSMcks 6, Cubs 5 Tony 
Batista, who came into the game after 
Malt Williams was hit by a pitch on the 
right wrist, connected for the first pinch- 
hit home run in team history as Arizona 
won at Wrigley Field. 


For Oquist, Unrelieved Yankee Torture 


High School Baseball May Bench High-Tech Bats 


The Associated Press , 

KANSAS CITY, Missouri — High- 
performance bat technology could, 
soon be benched at high school base- 
ball fields across the United States. 

In an effort to preserve the traditions 
of the sport and the safety of tire play- 
ers, the Baseball Rules Committee of 
the National Federation of State High 
School Associations said Monday it 
would set guidelines for maximum bat 
performance. The standards would be 
based on wood bats. 

Among the dozens of high-cost, 
high-tech aluminum bats on die mar- 
ket are Worth Inc.’s new $280 Cop- 
perhead ACX, which uses electronic 


dampers like shock absorbers to min- 
imize vibrations, allowing the batter to 
hit the ball harder and extending the 
sweet spot down into tire handle. 

'‘The difference is tire speedthe ball 
leaves the bat,’.’ said Justin Givens of 
the National Baseball Congress, a 
semiprofessional organization. 
“You’re seeing more and more pitch- 
ers getting just clocked out there.” . 

Last s nmme r in Glendale, Califor- 
nia, Julius Riofrir, 17, was wanning up 
when he was struck in the head by a 
ball hit with an aluminum bat. The ball- 
hit him in the right temple, fracturing 
bis skull and killing him. 

Rkrfzir’s death and other injuries. 


particularly to pitchers, have con- 
vinced several youth and semipro 
leagues to switch back to wood bats. 
The Jayhawk League and the Cape 
Cod League, summer leagues for col- 
lege players, use wood bats exclus- 
ively, and the National Baseball Con- 
gress is considering making wood bats 
mandatory in championship games 
starting in 2000, Givens said. 

Brad Rumble, the assistant director 
of the National Federation of State 
High School Associations, said the 
association’ s primary goals in limiting 
bat performance were returning bal- 
ance between defense and offense and 
helping minimize tbe risk of -injury. 


The Associated Press 

OAKLAND, California — When 
Mike Oguist came to the dugout after 
each inning, the O aklan d Athletics man- 
ager, Art Howe, offered little more than 
condolences. 

Trying to preserve his bullpen for 
Tuesday's doubleheader. Howe sacri- 
ficed Oquist and sent him back out for 
more torture as tbe New York Yankees 
overwhelmed the A’s 14-1 Monday. 

Oquist (6-9) became the first pitcher 
since 1977 to give up 14 earned runs, 
setting an A’s franchise record. He gave 
up 16 hits in five innings and lost his 
fourth straight start. 

“Okie took one for us,” Howe said. 
“It’s a terrible feeling to have to do that 
with anyone on your team. Life’s cruel. 
I was bleeding with the kid.” 

“I know he didn’t want to do it,” said 
Oquist, referring to Howe. ‘*1 didn't want 
to do iL But you’ve got to keep makin g 


pitches and going at them. You make a 
mistake and they don't miss them. I’ve 
never been hit like that before, ” 

Chuck Knoblauch homered twice 
and drove in a career-high five runs for 
the Yankees. Paul O’Neill and Darryl 
Strawberry also homered. 

Every starter in the New York lineup 
had at least one hit and scored a run by 
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the fourth inning. O’Neill had three hits, 
including his loth homer. 

Bill Travers was the last major 
leaguer to allow 14 earned runs, ac- 
cording to the Elias Sports Bureau. He 
did it on Aug. 14, 1977, in 7 % innings of 
Milwaukee's loss to Cleveland. 

After tbe game, the A’s released out- 
fielder-designated hitter Kevin Mitchell 
and called up Jay Witasick to pitch in the 
first game of Tuesday’s doubleheader. 


Mitchell, the 1989 National League 
Most Valuable Player for the San Fran- 
cisco Giants, hit .228 with two homers 
for tile A’s. 

Angels 11, Indians 4 Tim Salmon hit a 
three-run homer and Randy Velarde got 
three hits as Anaheim beat visiting 
Cleveland. Velarde's hits were his first 
in the majors since 1996. He played in 
only one game last year because of 
elbow problems. He was recalled from 
the minors earlier in the day. 

Mariners 3, Red Sox 1 1n Seattle, rook- 
ie Shane Monahan hit his first major 
league homer, a two-run shot that broke 
a seventh-inning tie against Boston. 

White Sox a, Dovil Rays 1 James Bald- 
win beat Tampa Bay for the third time 
this season, outpitebing Rolando Arrojo. 
as Chicago won in Saint Petersburg. 

Baldwin shut out Tampa Bay until 
Fred McGriff hit his 350th career home 
run with one out in the ninth inning. 
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Devil on My Shoulder 


When the Character Calls, Minnie Driver Listens 




By Russell Baker 


N EW YORK — We truly 
live in wonderful times. 


IN live in wonderful times, 
but now and then when Old 
Devil Skeptic jumps bn my 
back, he starts me asking my- 
self questions. Here are sev- 
eral I asked just this morning. 

1. Scientists who work 
with genes have just cloned 
some mice. It was big news, 
but can somebody tell me: 
Why does the world need 
more mice? 

Aren't there already 
enough mice for everybody? 
Are so many people com- 
plaining of mice shortages 
that we have to clone them? 

Can't we curb the childish 
exuberance of the world's 
cloners? Don't misread me. 
Cloning is a wonderful, won- 
derful thin g, but where will 
we end up when the cloners 
clone what they're absolutely 
dying to clone just to show 
they can do it; to wit. people? 


Day." and left the theater full 
of envy. How great if 1 could 
have been there that day with 
those manly stars. So calm, so 
indestructible, such great jaw 
lines. 

As I watch, Spielberg’s hor- 
rific D-Day is making hash of 
the secret hero within me. 
Why would anyone but an ut- 
ter, complete, absolute, asinine 
fool regret having missed out 
on such reeking slaughter? 


By Laura Winters 


N EW YORK — Minnie Driver is equally at home telling 
an off-color joke or spelling Aeschylus correctly on a 


Why make rush-hour traffic 
worse just because you've got 
the know-how? That’s just 
showing off. isn’t it? Instead 
of glutting the landscape with 
more mice and people, why 
don't biologists clone 
creatures facing extinction? 

Frogs and toads, for in- 
stance" are dying en masse of 
a mysterious worldwide af- 
fliction. You cloners ought to 
be making frogs and toads, 
not mice. Shouldn't you? 

2. 1 am watching the already 
famous opening of "Saving 
Private Ryan" with its nasty 
pictures of what D-Day on 
Omaha Beach was probably 
like for the men who were 
there, and I am being very glad 
I was not among them. 

Long ago I saw Robert 
Mitchum, "John Wayne and 
Henry Fonda take that very’ 
same beach in “The Longest 


Why are women of our 
wonderful times demanding 
assignment to combat duty? 
Can they truly believe that 
submitting to this kind of 
butchery is essential to free 
woman of her ancient op- 
pressors? How does it pro- 
mote sisterhood to step off a 
landing craft into a wall of 
machine-gun fire? 

Has the remote-control 
weaponry of our wonderful 
times deluded young people 
most fatally? Did anybody 
who watched the Gulf War on 
television see anybody bleed- 
ing? 

Is it possible that in combat 
nobody has to be blown into 
widely separate parts any- 
more? Is it true, as Pentagon 
censorship suggested in the 
Gulf War, that combat is a 
telegenicaily fetching series 
of electronic encounters be- 
tween bloodless machines? 
No more disemboweled bod- 
ies on squalid battlefields? 

Is somebody kidding us ? 

Isn't somebody always? 

3. Remember what Pres- 
ident Roosevelt told the gen- 
eration that fought the 
“Private Ryan” war? “This 
generation has a rendezvous 
with destiny," he said. 

What does our present gen- 
eration have a rendezvous 
with? Linda Tripp? Monica 
Lewinsky? The Powerbail 
lottery? 

New York Times Sen ice 


IN an off-color joke or spelling Aeschylus correctly on a 
crossword puzzle, as she did recently in a rare moment of 
repose ai a midrown Manhattan hotel. The British actress, 
2v, who has made a career for herself in the United States in 
hit movies like “Big Night." “Grasse Pointe B lank ” and 
“Good Will Hunting,” displays a dizzying array of at- 
tributes: She's intellectual and earthy, statuesque and spir- 
ited. 

Perched on a chair with her legs tucked under her, she 
looks very much the rising star, with high-heeled lizard- 
print sandals on her feet and with her unruly ringlets pinned 
up in a smooth twist. But her frank personality penetrates 
any pose, whether it be through her irrepressible laugh, 
which invites complicity, or her sudden seriousness when 
she talks about the professional and personal tumult of the 
last few months. 

Driver's new film, "The Governess," has opened in the 
United States, but she is still best known these days as 
Sky far. the Harvard undergraduate from Britain who falls in 
love with the unlikely math genius played by Matt Damon in 
“Good Will Hunting." That performance gained her a 
nomination for the best -sup porting -actress Oscar this year. 

Since her Academy Award nomination. Driver's profile 
has grown beyond that of simply a supporting actress — 
partly because of the roles coming her way, partly because 
her off-screen relationship with Damon, and its breakup, 
made her a popular subject among gossip columnists. 

“Minnie has the potential to be both a character actress 
and a leading lady," said Barry Levinson, who directed her 
in the 1996 film “Sleepers." “She is very attractive, but she 
is also very chameleonlike." 

Driver certainly has a knack for choosing roles in films 
that will be successfol. How does she pick them? 

“I know my emotional repertory well," she replied in her 
gravelly voice, "and when I read something that has a 
resonance in that part of me. I listen. I’ve never felt that I had 
to take a role in one of those mediocre but hugely budgeted 
romantic comedies because I want to wear beautiful dresses 
and have people think I'm pretty and that I get the guy. I 
really believe in the characters I play." 

"The Governess" is a departure for Driver in that it is a 
period drama, a British film (her first in several years) and, 
most important, her largest role since 1995, when she made 
her feature-film debut in “Circle of Friends." 

In the new movie, she plays Rosina Da Silva, a young 
Jewish woman in 1840 in London whose businessman 
father is suddenly murdered. 

Needing to find a way to support her mother and sister. 
Rosina hits on the idea of becoming a governess — though 
to find work she must hide the fact that she is Jewish. Hired 
by a wealthy family in Scotland, she falls into a passionate 
affair with the man of the house, Charles Cavendish (Tom 
Wilkinson l, who is a pioneering photographer. 

Driver was attracted to the movie, which was filmed last 


Driver, who is in every scene of the film, shows a sort of 
kaleidoscopic subtlety in expressing Barns 
lions. Thisdoesn’t surprise the director. ^^oldbacher 
whose background is in documentary and sbortfilms and 
who is making her feature-film debut with The Go\- 


^“Minnie is able to be vulnerable at the same time as being 
strong," said Goldbacher. “It’s a very demanding role 
because it’s almost like she plays five separate 
Rosina has assumed a different identity, but within that she 
behaves differently with each of the household mem- 
bers " 

Driver's- versatility as an actress has made her un- 
caregorizable in a broader sense. Although she is panof 
a new wave of British acting talent, which includes Rufus 
Sewell Kate Beckinsale ana Rachel Weisz, Driver has up 
to this’point chosen to make her career mainly m the 
United States, where she has found the most oppor- 
tunities. “I think I’m viewed as being a bit of a traitor m 

Britain," she said. . , 

Many people mistakenly think of her as Amencan. be- 
cause of her ability to master almost any accent, 

She is frank about the dearth of worthwhile leading roles 
for young female stars in Hollywood. “It’s wonderful, with 
‘The Governess,’ that it hasn’t been about a studio saying, 
‘OJFL, honey, it’s your turn now,’ ’’ she said. “To strike out 
and go: ‘You know what, I can do th is. I fe el strong enough 
and well-versed enough to take this woman on.’ ” 

Driver has recently bought a house in Hollywood and 
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Minnie Driver: She can spell Aeschylus, too. 
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summer in England and Scotland, because she felt it avoided 
the cliches of British costume drama. “I wanted to do a 
period drama, but I didn 't want it to be chocolate-boxy, ' ’ she 
said. “And sure enough, along came this twisted tale of 
spiritual subterfuge and blind eroticism.’* 

Preparing for “The Governess," Driver immersed her- 
self in Judaism, attending synagogue and listening to Seph- 
ardic music, and became more familiar with photography, 
which becomes both Rosina’s career and her emotional 
lifeline. Beyond the specifics of the character's coping with 
the constraints of 19th-century British society. Driver be- 
, lieves there’s a timelessness to Rosina’s inner conflicts. 

“I’m fascinated by how much we, as women, have to 
subjngate and hide ourselves in order to get on in die 
world," she said. 


have Hollywood painted as a place where they band yon 
some silicone implants as you go through passport control, ’ 
she said. “But my life there is so much more low-key than 
that” 

Still, she doesn’t intend to be bound or defined by life in 
the United States. “I’ve always been pretty nomadic," she 
said. 

Driver is back in Britain making “An Ideal Husband," a 
film adaptation of the Oscar Wilde play which is being 
directed by Oliver Parker and also stars Julianne Moore, 
Rupert Everett and Cate Blanchett. “I get to be frothy and 
vicious and soufflfi-like,” Driver said with a smile. 

Driver will continue to be guided by her insistence that 
she feel something profound for the characters she plays. 

“The other day, she said, “I turned something down, 
and they were all screaming at me and saying, ‘It's a huge 
amount of money, this really amazing director, incredible 
actors, what are you doing?' " she recalled. “And I was 
saying: That isn't the point. I honestly don’t think I will be 
very good in it. Anyone could do this, and that isn’t a good 
reason to do something.’ ” 

She paused for a moment. “You should feel secretly, 
‘Only I can do this.’ ” 


Laura Winters, who writes frequently about the cultural 
scene in the United States and abroad . wrote this for The 
New York Times. 
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W EARING a yellow suit. Queen 
Elizabeth the Queen Mother 


YV Elizabeth the Queen Mother 
celebrated her 98th birthday Tuesday by 
greeting well-wishers who had camped 
out to join the party. As the Band of 
Welsh Guards marched past, playing a 


specially composed Royal Birthday 
March and then “Happy Birthday,” the 


Caught in the Act, one of Europe's 
most successful groups, will make a 
farewell tour this month before disband- 
ing after six years together, a spokes- 
woman. said. The. two Dutch members, 
Eloy de Jong and Batsiann Ragas. and 


Benjamin Boyce and Lee Baxter of 
Britain will hit the road Saturday and 
play their final show in Magdeburg, 
Eastern Germany, on Aug. 16. The 
group’s hits include "You Know," “Do 
It for Love,” and “Baby Come Back.” 


March and then “Happy Birthday,” the 
Queen Mother smiled, waved and ac- 
knowledged the 45 bandsmen as she 
stood at the gateway of Clarence House, 
her London residence. Children lined up 
to present bouquets to Britain' s longest- 
lived royal, who leaned on a cane as she 
walked to die gate. 


Statue of Byron in Athens Gets a Scrubbing 


The Associated Press 


A THENS — Lord Byron is getting a long overdue scrubbing. Restorers are 
at work washing away the blemishes of age and pollution from die statue 


Umid 

Harreison and his wife, Laura Louie, leaving the courthouse in Denver. 


The actor Woody Harreison and his 
two brothers have attended a Denver 
hearing in which their father, Charles 
Harreison, is trying to win a new trial 
for the murder-for-hire of a judge in 
Texas in 1979. After the hearing. 
Woody Harreison acknowledged he 
was paying his father's legal bills, but he 
declined to discuss the case in detail. 
“They have just gotten started,” he 
said, “but I’m here to support Dad." 


zVat work washing away the blemishes of age and pollution from die staple 
of the English poet and 13 other monuments on the walkways outside Zappeioa 
Hall, the 19th-century mansion-tumed-public landmark in central Athens. 

"They are cleaned by hand. It is a special method. It needs concentration,” 
Katerina Daskalaki, director of the preservation team of Athens’s national 
monuments, said. 

This is the first cleaning of the nearly 140-year-old marble statue of Byron, 
who is depicted dying in the arms of a goddess representing Greece. Scaf- 
folding and cloth coverings now surround die 23-foot (7-meter) statue. 

Byron died in 1 824 at Missolonghi, where he bad taken command of aGreek 
brigade during the fight for Independence from Ottoman rule. Other statues 
around the Zappeion include those representing the founders of die modem 
Greek state and ancient athletes. The Zappeion served as the residence for 
competitors in the first modem Olympiad m 1896. 


Johnnie L. Cochran Jr.'s $10 mil- 
lion libel lawsuit against a New York 
Post columnist was dismissed by a fed- 
eral judge who said die writer had a right 
to express her opinion. Judge Kim 
Wartflaw ruled that Andrea Peyser’s 
column — in which she wrote that Co- 
chran “will say or do just about any- 
thing to win, typically at the expense of 
the truth" — was protected by the First 
Amendment: Cochran was one of the 
team of lawyers who successfully de- 
fended 04. Simpson. 


Prince Ernst August of Hannover 
has been fined 90,000 Deutsche marks 
($51,000) fra: beating a photographer 
who was trying to snap pictures of him 
with Princess Caroline of Monaco, 
prosecutors said. 


A portrait of Alfred Hitchcock, 
whose profile became as famous as bis 


skill directing such films as “Psycho' 1 
and “The Birds,” is featured on a 32r%, 


and “The Birds,” is featured on a 32-4 
cent U.S. postage stamp now on sale. - 
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